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West  Confident  In 
Outlook  Despite 
Clouds  On  Horizon 

More  Unemployment  and  Farm 
Price  Outlook  Obscure,  But  No 
Evidence  of  Undue  Concern — 
Benefits  Anticipated  From  Oil 

(Special  to  The  Financial  Times) 

Winnipeg  —  To  Western  Canada  1949  was 
a  good  year.  In  the  cities  newspapers  dis¬ 
played  their  usual  exuberance  in  the  recording 
of  industrial  outputs  and  construction  figures, 
equalling  or  exceeding  previous  all-time  highs. 
There  were  some  clouds  on  the  horizon,  but 
few  were  doing  any  worrying  about  them  as 
the  New  Year  emerged. 

Not  much  in  the  way  of  authoritative  fig¬ 
ures  are  available  yet.  Ir  this  city,  as  in  most 
of  the  large  prairie  centres,  the  turn-over  in 
the  stores  was  about  or  a  par  with  the  pre¬ 
vious  year.  Buyers,  however,  are  reported  to 
have  shown  less  interest  in  the  more  expensive 
lines. 

Today  there  is  more  unemployment  tham 
there  was  a  year  ago,  but  sub-zero  tempera¬ 
tures  have  halted  construction  work.  Blizzards 
and  fairly  heavy  snows  have  kept  many  rural 
families  at  home.  That  usually  curtails  busi¬ 
ness  in  the  small  towns 

Farm  Price  Recession 

Looking  back  over  it  all,  westerners  are 
going  to  remember  that  the  year  was  marked 
by  a  definite  recession  in  farm  prices.  Pro¬ 
duction  was  also  lower.  It  saw  the  Alberta 
oil  boom  attain  gigantic  proportions  and  a 
huge  area  in  Saskatchewan  involved  in  the 
explorations.  The  oil  pipe  line  was  under 
construction.  Drought  sharply  reduced  the 
crop  in  the  south-western  prairies.  The  Cana¬ 
dian  Wheat  Board  took  over  the  marketing 
of  coarse  grains. 

But  compared  with  pre-war  standards  the 
actual  farm  front  has  not  suffered  much. 
Nobody  expected  that  grain  prices  could  be 
maintained  at  their  war-time  highs.  The  fail¬ 
ure  to  line  up  the  usual  remunerative  markets 
in  the  Old  Country  has  been  keenly  regretted, 
but  the  full  impact  of  their  loss  is  not  discern- 
able  yet. 

Grain  production  in  the  west  during  1949 
was,  of  course,  disappointing.  The  337,000,- 
000  bushels  of  wheat  and  the  relatively  poorer 
showing  in  the  coarse  grains  is  a  long  way 
from  what  the  prairies  could  achieve  under 
favorable  conditions.  Current  prices  are  good, 
but  the  probability  of  reductions  has  been 
prociaimed  from  the  house  tops. 

Await  Cheaper  Fuel 

Today  the  completion  of  the  oil  pipe  line 
and  the  predicted  cheaper  gasoline  and  fuel 
is  being  eagerly  awaited  in  the  prairie  areas. 
On  the  farms  it  is  expected  to  expedite  the 
trend  toward  mechanization.  Since  it  will  be 
the  niean.",  of  attaining  a  .snb.«t?'ntia'.  out.'^ide 
market,  Alberta  will  benefit  most  from  the 
project. 

But  while  Alberta’.s  oil  might  have  been 
worth  $60,000,000  last  year  its  relatively  poor 
wheat  crop  alone  was  worth  $180,000,000  or 
three  times  as  much  as  the  much-publicized 
oil  output. 

No  final  figures  are  yet  available,  but  the 
foothills  province,  which  suffered  heavily  from 
drought  last  year,  actually  raised  roughly  half 
a  billion  dollars  worth  of  food  during  1949. 
It  is  regarded  as  a  distinct  achievement  for 
the  60,000  farmers  of  the  province.  The  pro¬ 
ceeds,  of  course,  will  go  into  their  own  pockets 
and  will  be  spent  at  home.  In  contrast, 
Albertans  point  out,  the  proceeds  from  the 
oil  goes  into  relatively  few  pockets,  mostly 
in  the  United  States. 

The  farmer,  taking  a  side  way  glance  at 
things,  has  observed  that  the  cities  and  key 
towns  have  grown  substantially  this  year,  and, 
in  fact,  during  the  past  three  years.  Mani¬ 
tobans  have  seen  Greater  Winnipeg  sprawling 
out  in  all  directions.  Everybody  has  learned 
of  Edmonton’s  amazing  growth,  the  impetus 
for  which  was  supplied  by  the  northern  oil 
discoveries. 

Edmonton’s  Growth 

Edmontonians  assert  that  their  city  has 
been  growing  at  the  rate  of  one  thousand 
a  month  and  that  its  population  should  be 
150,000  at  the  end  of  this  year.  That  would 
be  double  the  number  of  people  who  lived 
there  only  a  decade  ago.  No  other  western 
city  can  show  a  comparable  rate  of  growth. 

For  the  first  six  months  of  the  current 
fiscal  year  oil  revenues  and  leases  brought 
in  $20,568,120  to  the  provincial  government. 
From  all  sources  the  total  revenues  of  the 
province  for  this  fiscal  year  are  expected  to 
reach  $94,000,000.  The  budget  calls  for  the 
spending  of  only  $72,562,000. 

But  oil  fields  do  not  last  forever,  as  Premier 
Manning  frequently  points  out.  The  provin¬ 
cial  government,  consequently,  maintains  that 
oil  is  a  capital  increment  and  hence  should 
not  be  spent  on  services  and  functions  that 
cannot  be  kept  up  by  ordinary  taxes  when  ; 
the  time  comes  for  it  to  disappear. .  It  is  not  ' 
altogether  a  popular  policy,  but  the  govern-  i 
ment  has  held  to  it  rigidly.  ; 

Reflecting  the  oil  developments,  Edmonton’s  | 
building  permits  in  194t  were  substantially  j 
over  the  $30,000,000  mark.  Those  of  Greater 
Winnipeg  were  only  $27,835,946,  as  compared  ( 
with  $29,548,157  for  the  previous  year.  For  1 
this  city  proper  the  building  permits  repre-  | 
sented  a  value  of  $15,065,500  or  about  $3,- 
000,000  less  than  1948.  j 

Winnipeg  Construction  ! 

During  the  year  2,848  houses,  valued  at  j 
$18,641,105  were  built  ir  Greater  Winnipeg.  | 
In  the  city  proper  1,214  were  provided  for  at  i 
a  cost  of  $8,518,105.  With  one  exception  the  | 
home  building  program  was  the  most  exten- 
( Continued  or.  page  10) 
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It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

British  industry  is  going  to  make  a  big 
play  for  the  Canadian  market.  The  FBI, 
equivalent  to  the  CMA  here,  announced  this 
week  its  intention  to  spend  10  p.c.  of  its 
income  this  year  in  furthering  trade  in  dol¬ 
lar  markets,  “particularly  Canada.’’  FBI 
has  opened  a  branch  in  Toronto,  staffed  by 
Canadians. 

^  * 

Although  apprehensions  regarding  an¬ 
other  soft  coal  strike  were  not  realized, 
miners  in  U.S.  are  still  on  a  3-day  week.  As 
a  result,  the  ICC  has  ordered  many  U.S. 
railroads  to  cut  passenger  services  by  33  Vs 
p.c.  Cut  is  expected  to  last  2  months, from 
Siinday  January  8th  to  March  8th.  Here  in 
Canada,  C.N.R.  is  holding  to  its  announced 
25  p.c.  cut  while  C.P.R.  is  maintaining  ser¬ 
vice. 

H-  H-  H- 

As  a  result  of  a  study  carried  out  by  a 
UN  economic  group,  prediction  is  made 
that  Europe  will  have  a  surplus  of  8  mil¬ 
lion  tons  in  steel  production  by  1953,  with 
consequent  ruinous  competition.  Recom¬ 
mendation  was  made  to  switch  proposed  in¬ 
vestments  in  steel  industry  to  other  fields 
of  production. 

H-  H-  H- 

Claim  of  T.L.C.  head  Percy  Bengough 
and  C.C.L.  head  A.  R.  Mosher  that  there 
are  3  million  unemployed  in  Canada  and  the 
situation  is  getting  worse  is  denied  by  fe¬ 
deral  government.  Labour  chiefs  are  calling 
upon  Ottawa  to  make  a  start  on  delayed 
public  works  —  the  Trans  Canada  High¬ 
way  in  particular  —  as  a  measure  of  un¬ 
employment  relief. 

*  * 

Coal  miner  delegates  in  London  this 
week  voted  nearly  2  to  1  for  support  of 
TUC  in  its  wage  freezing  policy.  While  this 
vote  has  to  be  ratified  by  the  mine  workers 
at  large,  the  extent  of  the  majority  in  the 
delegates  vote  leaves  little  room  for  doubt 
that  ratification  will  be  forthcoming.  Sup¬ 
port  of  the  powerful  N.U.M.  is  a  big  thing 
for  both  T.U.C.  and  Attlee  government. 

VP  *  V 

U.S.  corporations  distributed  a  larger 
proportion  of  their  earnings  in  dividends 
last  year  than  in  1948;  this  despite  a  gen¬ 
erally  lower  level  of  profits.  Figures,  pre¬ 
pared  by  I'.S.  Department  of  Commerce, 
show  however  that  ratio  of  dividends  to 
earnings  still  was  well  below  pre  war  levels. 

V  VP  VP 

Britain  has  adds'j  neariy  $>00  iNiiii^n:  to 
her  dollar  reserves  since  devaluation  at  end 
of  September  according  to  informed  sources 
in  London.  Reserves  are  now  stated  to  stand 
at  about  $1.5  billion.  This,  and  other  factors 
are  providing  basis  for  the  growing  volume 
of  reports  that  the  Attlee  government  will 
call  a  general  election  for  the  early  Spring. 

VP  VP  VP 

With  Great  Britain  apparently  preparing 
to  recognize  Red  China,  the  press  there  is 
showing  some  impatience  with  Washington 
in  its  China  policy  which  is  characterized  as 
“vacillating.”  Herbert  Hoover  is  calling  for 
U.S.  direct  aid  in  defence  of  Formosa  and 
raising  of  a  “wall  against  communism  in 
Asia”  and  his  ideas  have  the  support  of  a 
considerable  element  in  Congress. 

VP  VP  VP 

Closing  down  by  Dominion  Steel  &  Coal 
Corp.  of  its  iron  ore  mines  at  Bell  Island, 
Newfoundland  follows  a  deadlock  with  the 
union  in  contract  negotiations.  No  indica¬ 
tion  has  been  given  by  company  as  to  when 
operations  may  be  resumed. 

VP  VP  VP 

Trend  of  food  prices  is  traditionally  seen 

as  an  index  to  the  course  of  the  general 
price  level.  If  this  holds  good,  prices  are 
on  the  downgrade  here.  Following  wide 

drop  in  egg  prices,  cheese  and  pork  went  on 

the  skids  during  past  week  and,  although 
Ottawa  says  no,  reports  are  that  butter 
will  follow  suit. 

VP  VP  VP 

A  Soviet  note  accusing  Finland  of  har¬ 

bouring  Russian  “war  criminals”  presented 
to  Helsinki  on  the  eve  of  the  Finnish  gen¬ 
eral  elections  which  are  set  for  January 
16-17  next,  is  causing  some  concern  in  the 
capital  of  that  country.  This  apparent  in¬ 
terference  in  its  elections  is  seen  as  an  in¬ 
dication  that  Moscow  may  be  preparing 
to  put  pressure  on  its  non-communist 
neighbour. 

VP  VP  VP 

Expansion  in  demand  from  steel  mills 
resulted  in  a  firming-up  of  zinc  prices  dur¬ 
ing  past  week  in  New  York.  Copper  and 
lead  markets  held  firm  with  sales  of  the 
former  off  moderately  and  of  the  latter 
showing  Some  improvement. 

VP  VP  VP 

Bidault  administration  in  France  appa¬ 
rently  has  managed  to  ride  out  the  budget 
crisis,  having  won  several  votes  of  confi¬ 
dence  by  slim  margins.  It  was  immediately 
faced  with  a  new  conflict  in  socialist  de¬ 
mands  for  a  collective  bargaining  bill, 
debate  on  which  could  be  expected  to  in¬ 
volve  the  question  of  a  minimum  wage. 

VP  VP  VP  ‘ 

U.K.  is  preparing  to  adopt  a  firmer  policy 
with  Argentina  in  the  matter  of  trade  re¬ 
lations  according  to  press  dispatches.  Issues 
at  stake  are  price  Argentina  is  asking  for 
her  meat;  her  trading  debt  with  Britain; 
and  her  refusal  to  open  the  door  for  less 
essential  imports. 

VP  VP  ¥ 

8teel  operations  for  first  week  of  this 

year  will  be  3  points  above  final  week  of 
1949  at  96.1  p.c.  of  capacity  according  to 
American  Iron  &  Steel  Institute.  Operating  ! 
rate  for  first  week  of  December  was  91.7  I 
p.c. 


B.C.  Budget  For 

Coming  Year  To 
Top  $100  Million 

Despite  Economy  Measures, 
New  Peak  Seems  Certain  in 
Requirements;  Hospitalization, 
Housing  to  Feature  Debate 

(Special  to  The  Financial  Times) 

Vancouver  —  It  looks  as  though  British 
Columbia’s  budget  for  the  coming  year  will 
exceed  $100,000,000  for  the  first  time. 

Department  heads  in  the  Byron  Johnson 
government  have  been  told  to  trim  their 
appropriations  as  finely  as  possible,  but  with 
the  province’s  population  continuing  to  grow 
and  the  demand  for  more  service  more  in¬ 
sistent  than  ever,  it  seems  unlikely  that  Fin¬ 
ance  Minister  Herbert  Anscomb  will  be  able 
to  hold  the  total  budget  down  to  less  than 
nine  figures. 

Nearly  every  year  the  forecasts  of  the  legi¬ 
slative  session  fail  to  include  a  reference  to 
the  subject  that  actually  does  dominate  the 
debate,  and  this  year  it  is  just  as  difficult 
as  ever  to  name  the  issue  likely  to  cause 
most  controversy.  However,  it  is  pretty  safe 
I  to  say  that  hospital  insurance  and  housing 
will  receive  a  liberal  share  of  attention  during 
the  session  commencing  in  February. 

As  previously  pointed  out  in  these  dis- 
^  patches,  hospital  insurance  which  the  govern- 
:  ment  put  into  effect  on  a  compulsory  basis 
more  than  a  year  ago  has  proved  considerably 
i  more  costly  than  originally  estimated  and  it 
ihas  been  necessary  to  increase  the  levy.  Even 
i  with  this  increase  there  is  apparently  a  sub- 
I  stantial  gap  between  expenditures  and  income. 


Monthly  Index  Of 
industrial  Employment 


June  1941  =r 


Unemployment  On 
The  Uptrend  But 
Not  Serious  Yet 

Alfhough  Working  Force  Near 
All-time  Peak,  Unemployed 
May  Reach  Critical  Propor¬ 
tions  this  Year 

The  recent  statements  bv  labour  leaders 


Why  Coal  Shortage 
When  N,S*  Miners 
Are  on  Short  Time? 


M.P.s  Likely  to  Be  Asking 
Questions  lITien  Next  Session 
Rolls  Onward  —  Ottawa  Doesn’t 
Expect  Much  from  Federal- 
Provincial  Conference 

By  TEMPUS 


Ottawa  —  I  think  the  story  of  the  week  is 
coal. 

You  hear  that  the  Canadian  National  has 
cut  off  its  Ocean  Limited,  through  lack  of 
fuel.  Y'ou  note  that  Montreal-Ottawa  trains 
are  also  eliminated.  There  is  drastic  re-sche¬ 
duling  in  the  west. 

Now  then  you  hear  —  and  one  assumes 


Interest  Renewed 
In  Various  British 
Colonial  Projects 

Partial  Dollar  Financing  Again 
Comes  Back  to  Private  Sources 
as  International  Bank  Nego¬ 
tiations  Fall  Through 

(Special  to  The  Financial  Times) 

Toronto  —  In  the  matter  of  raising  capital 
for  a  number  of  development  prospects  in 
colonial  areas,  the  ball  seems  to  have  been 
pa.ssed  back  to  private  capitalists  in  Canada 
and  the  United  States. 

As  The  Financial  Times  reported  here  some 
months  ago,  considerable  interest  had  been 
aroused  among  Canadian  financiers  in  a  de¬ 
velopment  scheme  proposed  by  the  British 
the  news  is  correct  —  that  miners  worked  j  t-olonial  Development  Corporation.  The  work 
short  time  in  Nova  Scotia  recently.  j  would  be  done  chiefly  in  sterling  area  coun- 

What  is  the  reason  then,  for  this  coal  shor-  |  ^vies,  such  as  the  West  Indies  and  in  African 
tage.  In  one  case,  the  miners  are  on  short  I  <^olonies,  but  the  heavy  equipment  required 
time,  and  in  another,  there  is  a  shortage  of  largely  come  from  North  America, 

coal.  The  things  don’t  add  up.  I  This  has  made  it  necessary  to  look  to  Can- 

>(■>(.  V'  I  United  States  for  at  least  part 

Whether  we  have  to  subsidize  the  coal  or  funds  needed  and  for  a  time  it  looked 

not,  it  seems  to  me  that  we  ought  to  make  |  “ 

sure  that  our  own  railways  have  enough  coal.  f^e^negoUations  as  well  as  the  actual  devclop- 

It  is  not  mv  role  to  be  able  to  say  what  is  i  ' 
wrong  and  what  is  right  about  the  coal  situa-  development  concern  started  ne- 

tion.  But  until  we  do  convert  100  percent  to 
diesel,  we  should  be  able  to  evolve  some  wav 


!  but  it  is  believed  that  through  tightening  up  i  that  unemployment  has  now  passed  the  300,- 
I  on  administration  economies  will  be  effected  OOO  mark  serve  to  emphasize  a  situation 
j  sufficient  to  stabilize  hospital  economy  in  j  which  was  reviewed  in  The  Financial  Times 
future  and  make  the  government's  plan  a  ;  early  in  1949.  In  brief,  new  employment  has 
working  success.  been  keeping  pace  with  the  population 

j  However,  the  C.C.F.  is  expected  to  ask  for  ;  growth. 

!  a  tabling  of  correspondence  between  Health  i  We  now  face  a  situation  where  employment 
I  Minister  George  Pearson  and  Dr.  J.  M.  Her-  !  is  close  to  aji  all  time  peak  and  yet  the  num- 
i  shey  which  led  to  the  latter’s  resignation  from  '  ber  of  unemployed  is  steadily  increasing.  The 
I  the  post  of  commissioner  of  the  hospitalization  j  figure  of  300,000  has  not  yet  been  substan- 
service.  Dr.  Hershey  is  known  to  have  made  [  tiated  by  official  statistics  and  may  be  a  little 
I  various  recommendations  for  changes  in  the  wide  of  the  mark.  Nevertheless,  there  is  little 
setup  and,  according  to  his  statements,  these  '  reason  to  doubt  that  it  will  be  reached  and 
were  largely  ignored.  !  passed  before  the  end  of  March. 

The  government  is  anxious  to  make  the  I  Wide  Seasonal  Swings 

scheme  work  and  in  order  to  restore  public  There  is  a  normal  seasonal  increase  in  un- 
:  confidence  in  the  system  there  will  probably  1  employment  during  the  winter  months  and 
;  have  to  be  a  pretty  thorough  discussion  in  i  the  usual  pattern  is  being  followed  this  year. 

:  the  house.  Critics  of  the  plan  have  emphasized  i  This  is  illustrated  by  the  number  of  claim- 
that  the  government  moved  too  hastily  in  '  ^^ts  for  unemployment  insurance  benefits.  In 
putting  the  scheme  into  effect;  that  in.siiffi- j  the  .summer  of  1948,  the  number  fell  to  about 
cient  time  was  given  to  study  of  the  plan’s  i  44,000.  Tlien  it  increased  month  by  month 


of  getting  enough  coal  from  our  own  mines 
to  our  own  people.  • 

It  does  seem  absurd  that  we  can  still  be 
tied  in  knots  and  our  economy  paralysed,  by 
a  coal  czar  living  in  luxury  down  along  the 
1  Potomac. 

I  Railway  crews  will  be  laid  off;  they  are  not 
i  going  to  like  it.  They  probably  will  ask  their 
j  M.P.’s  —  why?  W’hy  should  they  be  idle  when 
I  they  want  to  work.  Lastly,  why  is  there  not 
1  enough  Nova  Scotia  coal  available  in  the 
'  east;  and  Alberta  or  British  Columbia  coal 
I  available  in  the  west. 

I  might  be  away  off  base,  but  if,  as  report¬ 
ed,  our  miners  are  idle  for  lack  of  orders; 

I  and,  at  the  same  time,  our  trains  arc  cut  off 
;  for  a  lack  of  coal,  something  is  you  know 
;  what  in  Denmark. 

*  ¥  ¥ 

Tne  word  is  that  the  federal  government 
I  does  not  expect  much  agreement  with  the 
provinces  as  a  result  of  the  forthcoming 
I  conference.  Styled  as  a  lawyer’s  huddle,  they 
will  likely  disagree  at  high  fees. 

I  The  provinces,  it  is  discerned,  want  to  fight. 

I  They  would  sooner  adopt  the  colonial  atti- 
!  tude  of  going  to  Britain  to  get  ratification  of 


International  Bank  in 
I  Washington  for  an  initial  sum  of  $5  millions 
,  and  the  individuals  both  in  Canada  and  in  the 
United  States  who  were  interested  in  parti- 
I  cipating  withdrew  from  the  picture.  These 
negotiations  have  now  been  broken  off  and 
I  the  matter  stands  exactly  where  it  was  a 
year  ago. 

thief  Obstacle 

{  The  chief  obstacle  appears  to  have  been  the 
:  corporation’s  unwillingne.ss  to  accord  to  tiic 
;  International  Bank  the  right  to  inspect  the 
I  properties  and  operations  of  the  corporations 
which  are  to  be  financed  by  this  loan.  The 
I  matter  of  responsibility  to  an  outside  organi- 
'zation  which  would  not  be  under  the  scrutiny 
I  of  either  the  British  parliament  or  the  col- 
'  onial  authorities  also  was  rejected. 

I  These  objections  apparently  do  not  need 
j  to  apply  to  private  sources  of  development 
I  capital  and  a  new  approach  is  to  be  made,  at 
i  last  report,  to  American  and  Canadian  pri- 
I  vate  capital  sources. 

j  Tlie  general  nature  of  the  schemes  has  been 
I  reported  on  favorably  by  the  investigators 
!  who  were  charged  by  the  bank  to  verify  their 
j  economic  value.  Extension  of  hydro  power  fa- 
!  cilities,  transportation  and  mining  develop- 


to  a  high  of  nearly  210,000  in  February  1949. 
From  that  point  on  there  was  a  steady  drop 


economic  implications. 

The  government  is  expected  to  implement 
its  housing  program  jointly  arranged  with 
the  federal  authorities.  Thi.s  envisions  the 
building  of  large  blocks  of  homes  for  sale  and 
rent,  the  pi  ivincc  advancing  2.5  pgr  tent  of  tlie  ! 
cost  and  the  federal  govei  nment  the  balance,  j 
According  to  the  financial  schedule  prepared  1 

for  the  plan,  the  ultimate  cost  to  the  province  i  ,  .  „  , 

will  be  nil,  as  sale  and  rent  will  take  care  of  '  ^o^btedly  be  well  above  the  1949  high. 

These  figures  are  not  all-inclusive.  They  do 

.  i  not  include  persons  who  have  never  been  em- 

persons  who  have  not  been 
brought  under  the  Unemployment  Insurance 


ments  and  the  exploration  of  indigenous  na- 

any  deals  they  want  to  make  between  the  | 
federal  government  and  themselves,  than  to 


to  the  low  of  about  80,000  in  the  summer  of  ■  have  it  settled  by  any  all-Canadian 

'!  tribunal. 

It  will  be  noted  that  unemployment  did  not 
fall  .so  low  in  1919  as  in  r048.  Then  t)i‘'  build¬ 
up  in  the  la-st  half  of  1919  was  faster  tlian 
it  was  a  year  ago.  The  peak,  to  be  reached 
in  the  next  two  or  three  montiis.  will  un- 


and  railroad  construction,  and  there  has  been 
some  talk  to  the  effect  that  the  government 
will  build  a  railroad  from  Sqiianiish  south  to 
Vancouver  instead  of  a  highway,  to  link  up 
with  the  Pacific  Great  Eastern  Railway,  now 
being  extended  to  Prince  George.  The  cost 
!  of  a  railroad  is  said  to  be  no  more  than  a 
I  highway  and  from  the  standpoint  of  the 
P.G.E.  it  would  naturally  be  more  advanta¬ 
geous  than  a  motor  road. 


Act,  and  some  other  categories.  The  number 
of  persons  actually  unemployed  and  seeking 
work  or  temporarily  unemployed  or  laid  off 
would  be  considerably  higher. 

For  example,  the  number  of  unplaced  appli¬ 
cants  registered  at  the  employment  offices  in 
August  this  year  was  137,000  although  there 


As  for  Premier  Duplessis,  it  is  my  gue.<Mi 
that  he  doc.n’t  hi.s  probiem  .sciU-’d.  Far 

from  it.  If  he  gets  harmony,  it  would  be  fatal 
to  him,  politically. 

What  the  Quebec  Premier  wants  is  lots  of 
grievances.  Should  it  be  possible  to  settle  ; 
everything  he  asks  for,  even  to  do  it  his  way.  I 
it  would  ruin  him  politically.  | 

Hon.  Maurice  can  only  be  Premier  as  long  | 
as  he  has  something  to  be  mad  at  Ottawa 
about.  If  St.  Laurent  and  Duplessis  ever  start 
to  bundle,  that’s  the  end  of  our  Champion  of  ! 
Quebec  Rights.  i 

V  *  ¥  I 


list  of  projects  submitted  to  close  study  by 
'  the  Development  Corporation. 

!  Canadian  Intercut 

I  Canadian  interest  in  tiie.^e  enleipri.scs, 
while  not.  c.\aclly  dorii>aiiI.  i.s  said  to  have 
reduced  substantially  over  the  past  twelve 
i  months.  The  Corporation's  ngejits  arc  ex¬ 
pected  to  find  it  probably  a  little  more  diffi- 
;  cult  now  to  rai.>e  the  e.xpocteJ  capital,  al¬ 
though  the  initial  sum  of  $5  millions  is  com¬ 
paratively  small  for  Canadians  and  very  small 
indeed  for  American  financier.s. 

On  the  other  hand.  The  k'inancial  Times  is 
informed  tiiat  the  possibility  of  finding  new 
markets  for  heavy  equipment  in  which  a  few 
Canadian  firms  specialise  may  be  regarded 
as  an  added  incentive  at  the  present  time 
when  there  is  a  definite  shrinkage  of  such 


In  the  matter  of  provincial  agreement  gen-  ,  markets.  It  is  also  possible  that  Canadian 

orally,  having  to  do  with  a  follow-up  of  the  !  technical  per.sonel  might  be  employed  in  con- 

w'ere  only  80,000  claimants  for  unemploy-  '  long-adjourned  conference  of  a  couple  of  nection  with  the  development  and  installation 

ment  insurance  benefits  in  that  month.  I  years  ago.  the  story  is  that  Premier  Leslie  of  specialised  equipment  and  the  role  of  man- 

Position  Not  Yet  Critical  |  Frost  is  not  mad  at  anybody.  He  will  talk  j  agement  personel  is  highly  sought  after  these 

It  is  generally  considered  that  an  amount  turkey  with  Ottawa.  j  days  due  to  the  closer  economic  ties  which  it 

of  unemployment  up  to  about  an  average  of  |  This  will  leave  Duplessis  as  the  last  man  i  makes  possible  for  participating  industries. 

5%  of  the  W'orking  force  is  quite  a  normal  |  not  to  have  any  deals  with  the  federal  govern-  j  The  group  which  last  year  was  willing  to 

ment.  It  is  believed  he  will  never  sign  on  the  '  participate  in  the  early  dollar  financing  re¬ 
dotted  line,  unless  some  fluke  gives  him  a  squired  to  get  operations  going  is  now  on  the 
chance  to  make  a  big  gain,  permit  him  to  ^  side  lines  but  willing  to  reopen  negotiations 

save  face,  and  provide  Ottawa  also  with  a 

chance  to  gloat. 

If  such  a  happy  idea  comes  along,  that 
both  can  claim  victory,  then  and  only  then 
will  Monsieur  Maurice  pick  up  his  pen. 

»  *  * 

I  have  just  had  letters  from  two  Maritime 


B.C.  Power  Corp.  Output 
:Up  Over  10  P.C.  In  11  Months 

I  British  Columbia  Power  Corporation,  serv-  |  situation.  This  is  accounted  for  by  seasonal 
ing  a  population  of  about  800,000  through  '  unemployment,  job  changing,  and  the  slow 
'  its  wide  network  of  public  services  in  Bri-  absorption  of  new  recruits  to  the  working 
tish  Columbia,  increased  its  power  output  force. 

during  November  to  136,412,000  kw.h.,  a  gain  |  Only  when  the  amount  of  unemployment 
I  of  16,185,000  over  the  same  month  in  1948.  |  approaches  1090  of  the  working  force  can 
Power  purchases  by  the  corporation  in  No-  |  the  situation  be  considered  critical.  So  far, 
vember,  at  5,273,000  kw.h.,  were  up  slightly  j  we  are  far  from  that  critical  point. 

I  from  last  year  when  the  total  was  4,660,000  |  Estimates  made  in  August  placed  the  total 
I  kw.h.  With  the  corporation’s  production  and  ,  working  force  of  the  country  at  about  5)-* 
j  purchases,  total  power  available  to  customers  j  million.  Of  this,  about  Hi  million  were  agri- 
jwas  141.685,000  kw.h.  in  November  of  1949  j  cultural  workers  and  that  number  remains 
I  against  124,937,000  in  November,  1948.  j  almost  constant.  The  remainder,  4  million,  is 

I  Reflecting  the  progre.ss  of  the  corpora-  I  the  non-agricultural  working  force.  So  it  can 

,  tion’s  huge  expansion  program  involving  an  '  be  seen  that  an  average  unemployment  of  up  j  mistic  in  my  summary  of  the  Liberals.  Ralph 
j  outlay  of  $50  million  over  a  period  of  ten  j  to  200,000  can  be  considered  within  the  range  l  Kirk,  Liberal  stalwart  from  Antigonish,  says 
}  years,  the  cumulative  power  total  available  |  of  normal  conditions.  j  he  can  go  along  with  me  mostly,  but  does 

I  to  customers  for  the  first  11  months  of  1949  j  Based  on  the  unplaced  applicants  for  em-  |  not  agree  with  some  slam-banging  I  gave  the 
!  was  1,263,171,000  kw.h.,  up  124,327,680  kw.h.  |  ployment,  the  average  unemployment  has 
j  over  the  same  period  in  1948.  j  been  a  little  less  than  200.000,  something  be- 

B.C.  Power  supplies  electric  and  gas  ser-  1  tween  4%  and  5%  of  the  non-agricultural 
vices  in  Vancouver,  Victoria  and  other  towns  j  working  force.  However,  if  the  present  trend 
I  of  B.C.  The  corporation  also  runs  electric  |  continues,  the  figure  will  be  pushed  beyond 
j  railway  and  bus  systems  as  well  as  other  !  the  5%  level  during  1950.  Unless,  the  trend  is 
transportation  facilities  throughout  B.C.  |  (Continued  on  page  10) 


j  if  definite  and  favorable  terms  are  advanced. 

Cigar  Tobacco  Experiment 
In  Ontario  is  Abandoned 

An  experiment  started  in  the  Delhi  area  in 
1946  to  augment  the  flue-cured  tobacco  in- 


M.P.’s.  Both  sav  they  do  not  agree  with  what  O-itario  with  the  production  of  cigar 

!  tobacco  will  be  abandoned  because  of  the  ex- 


I  say,  but  want  me  to  keep  on  saying  it 
Heber  H.  Hatfield,  grand  old  Tory  from 
Victoria-Carleton,  thinks  I  might  be  too  opti- 


,  perience  of  the  past  season  when  approxi¬ 
mately  200  acres  produced  what  proved  to 
,  be  very  inferior  leaf. 

i  The  Imperial  Leaf  Tobacco  Co.  of  Canada, 
j  the  only  buying  company  interested  in  On- 
I  tario  cigar  leaf,  has  decided  to  cancel  its  in- 
:  terest  in  this  type  of  tobacco  in  Ontario. 

'  Contracts  previously  offered  growers,  stl- 
I  pulating  that  a  price  of  between  15  and  3S 
'  cents  would  be  paid  for  cigar  tobacco  crops, 
I  providing  the  tobacco  was  useable,  will  not 
;  be  renewed  for  19,50. 

The  cigar  tobacco  production  in  Canada 
j  now  will  be  confined  to  Quebec,  where  it  is 


Cleveland  —  A  further  step  has  been  taken  i  Hanna  Lta.  While  Iron  Ore  has  been  given  | 
in  the  joint  United  States-Canadian  project  j  the  right  to  lease  a  large  part  of  the  iron  | 
for  financing  the  development  of  the  huge  j  ore  reserves  in  the  Labrador  concession,  the  ; 
iron  ore  fields  in  Ungava  and  Labrador.  G.  M.  |  Canadian  companies  retain  ample  reserves  i 
Humphrey,  of  the  M.  A.  Hanna  Company  of  ;  for  the  steel  business  of  Canada,  as  well  as  | 

Cleveland  has  been  elected  president  of  the  j  for  potential  Canadian  export  of  iron  ore  to  | 

newly-formed  Iron  Ore  Company  of  Canada,  i  Britain  and  Europe.  The  maximum  area  |  much  appreciated 
The  company  has  been  formed  by  a  group  of  |  leased  by  the  Canadian  company  may  be  only 
.American  steel  firms  to  finance  development  !  25  per  cent  of  the  total  Labrador  concessions, 
of  the  iron  ore,  manganese  and  other  valuable  jatest  report,  it  was  estimated  that  at 

deposits  in  the  Labrador  concessions  held  by  ^ 


Grits  on  December  23, 

I  like  Heber  H.  for  the  way  he  growls  at 
the  Liberals,  and  for  his  common  sense.  He 
won’t  take  any  nonsense  from  the  Tories 
either.  But  his  outstanding  characteristic  is 
his  hatred  of  sham,  his  love  of  speaking  his 
own  mind. 

Ralph  Kirk’s  best  side  takes  years  to  sec.  ,  ...  .  ,  .  . 

He  is  almost  shy.  but  when  you  get  to  know  |  8:rown  on  a  fairly 

the  man,  you  exhume  the  solid  worth  behind 
the  diffident  facade.  Both  seem  to  be  politi-  | 
cally  unbeatable,  both  have  been  elected  three  | 
times  in  a  row.  1940-1945-1949.  | 

Letters  from  such  men  really  give  you  en¬ 
couragement,  even  when  they  disagree  with 
you  in  spots. 

W’hile  I  am  on  the  theme  a  Christmas  card 
from  Jim  Macdonnell,  Toronto-Greenwood 


extensive  scale. 


WHERE  TO  FIND  IT 


Can.  Fairbanks-Morse 
Doubles  Dividend  Rate 


!  Hollinger  North  Shore  Exploration  Company 
:  and  Labrador  Mining  and  Exploration  Com¬ 
pany  Ltd. 

1  Officials  of  Iron  Ore,  who  are  interested  in 
the  Labrador  lields  as  a  potential  supply 
source  for  American  steel  mills  now  drawing 
on  the  vast  Mesabi  Range  in  the  Lake  Su- 
:  perior  region,  report  that  drilling  to  date  has 
'  indicated  355  million  tons  in  the  Ungava- 
Labrador  fields.  They  report  that  the  Can¬ 
adian  ore  is  better  than  that  available  in  the 
j  Mesabi  range. 

The  capital  stock  of  Iron  Ore  Company  of 
I  Canada  is  $30  million  of  co.nmon  stock 


I  ratory  and  development  work  before  a  start 
'  can  be  made  on  construction  in  the  Labrador 
'  area.  The  huge  project  will  take  an  esti- 
;  mated  $150  million  to  $200  million  as  the  cost 
to  the  Iron  Ore  Company  for  building  a  rail- 
;  way,  docks,  power  plants,  buildings,  mining 
;  equipment  and  other  facilities. 

Other  officers  of  the  concern,  financed  by 
;  six  United  States  firms  and  three  Canadian 
1  companies,  are: 

.  Jules  R.  Timmins,  vice-president;  J.  H. 
Thompson,  vice-president;  C.  N.  Osborne, 
j  treasurer,  and  G.  W.  Humphrey,  secretary. 


equity,  $40  million  of  3  per  cent  income  de-  !  Timmins  is  with  Hollinger  Consolidated  Gold 
bentures  and  $100  million  of  prior  lien  bonds,  j  Mines.  The  other  officers  are  with  the  Hanna 
The  management  of  the  company  will  be  !  Company,  and  the  Hanna  Coal  and  Iron  Corn- 
supervised  by  a  Canadian  company,  Hollinger-  '  pany,  both  United  States  firms. 


I  Dividend  rate  on  common  stock  of  The 
i  Canadian  Fairbanks-Morse  has  been  doubled. 

I  For  final  quarter  of  1949,  directors  declared 
]  a  distribution  of  50  cents  a  share  payable 
March  1st  to  shareholders  of  record  February 
I  15th.  This  compares  with  annual  rate  of  $1 
I  a  share  paid  on  stock  since  December  1st 
1 1942.  An  extra  of  50  cents  a  share  was  paid 
I  December  1943  and  extras  of  25  cents  a  share 
I  in  1944-5-6-7-8-9.  Hence  distribution  on  ac- 
I  count  of  1949  operations  will  total  $1.50  a 
;  share  as  against  $1.25  for  previous  5  years. 

!  In  announcing  declaration  of  March  dis- 
I  tribution,  G.  M.  Niven,  president,  stated  that 
the  increaise  in  the  regular  rate  was  justified 
j  by  “the  very  satisfactory  operations  of  the 
company  during  1949  and  the  outlook  for 
1 1950.” 
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St.  Regis  Net,  1  Annua 

Sales  Seen  Off  |  — 

For  Past  Year  i  J* 


Annual  Reports 

Dryden  Paper  Co.  Ltd. 


Report  Good  Progress 
Monitobo  Hydro  Plant 


Mexican  Light 
Capital  Plan 


Dividend  Declarations 


Operating  Results  Ex¬ 
pected  to  Show  About 
25  Per  Cent  Off  From 
1948  Record  i 

The  upward  surge  in  sales  and  , 
earnings  of  the  St.  Regis  Paper 
^Company  which  sparked  operations 
over  the  past  five  years  appears 
to  have  halted,  according  to  esti-  I 
mates  of  results  for  the  year  just 


xr.ross  Profit  . 

•-Net  Inc'oinr  . 

Net  Karninss  ..  . 
ICarn.  per  Share 
I’aid  per  Share 
Karp,  to  Cross 
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xliH'IiKles  otht-r  income. 

•n<  fore  ilepn  ciatiop,  ih  pIelioM  ami  luxe.'. 
lal.New  diiltii'tion  for  peii.'ion  fund  of  $71,137. 

( blOulsIundlim  stock  increased  hy  33.UUB  share.s  in  144S. 
(c)Includfs  $!44.30ij  capital  surphi.«. 


Winnipeg  —  According  to  offi-  j  wapirai  na 
dais  of  Manitoba  Department  of  |  ^ 

Mine.s  and  Natural  Resources  the  Nof* 

work  on  the  $20,000,000  Pine  Falls  ; 
power  development  i.s  proceeding 
BSs'liB^ion  schedule  and  plant  is  expected.  Calls  For  Exch 
''$lm7  :  5952®^'"  operation  in  the  fall  of  ’  Classes 

7, 5”.;?;;  I  The  project,  98  miles  northeast.  Securities  For 
Ka47]37.7  Of  Winnipeg,  is  expected  to  be  |  IsSUeS 

1  completed  in  the  spring  of  19,02.  - 

)i4,  j(t>  I  jj,  ^  capacity  of  85,000  The  final  capital  i 

:  kilowatts  or  114,000  horsepower.  tion  plan  of  the  Mex; 


Calls  For  Exchange  of 
Eight  Classes  Present 
Securities  For  Latest 
Issues 


tion  plan  of  the  Mexican  Light 


Sign  Contract 

mares  of  results  lor  the  year  just  Reflecting  both  reduced  volume  port  continues  “there  has  been  ex-  i  new  issues.  The  plan  comes  up  ‘VusVi'i'h-Vs*^ 

ended.  Present  indications  are  of  business  and  lower  prices,  in-  pended  upon  new  construction  the  ,  Cab*  PaDOI*  iWiill  approval  at  a  forth-  [•'••‘wns  a  Distillers  oi 

that  the  company's  net  sales  will  come  and  earnings  of  Dryden  Pa- :  sum  of  $352,570.83,  the  major  por- I  coming  meeting  in  Toronto  of  ihd^diV.* 

be  off  about  25  per  cent  from  the  pgr  co.  Ltd.  for  fiscal  year  end-  tion  of  which  was  expended  upon  j  each  of  the  eight  classes  of  se-  Rutterfiy  Ho.lery.  j*re 

previous  year.  For  the  fifth  sue-  gj  September  30th  1949  showed  the  completion  of  the  new  wood  j  New  Project  Near  Ed-  ciirity  holders.  Under  the  plan,  i4arll“  *  V.'hi.'.  “ij’' 

icessive  year  up  to  1948  the  volume  ^  wide  drop  as  compared  with  preparing  plant,  the  installation  monton  Must  Be  Com-  ^"°*'^  subsidiaries  of  Mexi-  Rm  iis  a  Ko.  i.iii,’  “A’’ 

of  business  of  St.  Regis  and  subsi-  preceding  year.  Net  earnings  after  ;  of  two  new  digesters,  and  equip-  IxJL.  CJ  fioiri  Light  will  have  any  funded  nlinJ,  ^  I'.uiV,  “A’ 

diaues  gained  and  sales  in  1948  all  charges  were  equal  to  a  little  |  ment  to  increase  the  production  pleted  by  end  ot  1951  debt  or  securities  outstanding  ex-  jj'inis  *  t:./,’  i.hi.’.’ 

mounted  to  a  record  peak  of  $162,-  more  than  two-thirds  of  dividend  1  of  the  new  paper  machine.  -  ^  cept  in  the  hands  of  the  parents  iturllil  *  Vki.  V.'hi.’,  ‘‘ir 

672,926.  requirements  on  stock  for  year.  “The  survey  to  determine  the  Edmonton  — ■  Construction  of  a  |  company.  kuu.  Bunk  of  conimerr 

The  reduction  in  volume  of  busi- !  In  annual  report,  E.  Lome  .  extent  of  timber  on  the  company’s  $10,000,000  paper  mill^  here  must  j  Additional  first  hiortgagc  and  |  I:unl'"l>Hcinc  Rly^'i*iT*L 

ness  for  1949  sticks  out  like  a  sore  Goodall,  on  behalf  of  directors,  |  limits  is  nearing  completion  and  begin  by  July  1,  1950,  and  be  collateral  trust  bonds  will  be  is-  Irl*'*-  in'iustrij-s,  ’comni 


.  _  AA.ii  new  is.sues.  The  plan  comes  up 

J^lll  for  formal  approval  at  a  forth-  B'rwns  a  Distillers  of  Vune. 

or  raper  iviiii  D.‘.*".':‘o7;r.  '“’r;- 

-  each  of  the  eight  classes  of  se-  Bntierfly  Hosiery,  ('ref. 

New  Project  Near  Ed-  curity  holders.  Under  the  plan.  Horns  *  ko!  V'hl.'.  ‘Mj’’  i;’.;.. 

D-  inone  of  the  subsidiaries  of  Mexi-  itnrns  a  Ko.  i.iii,,  “A”  _ V. 

RiaOTOn  boUST  oe  v^om-  ]  t  urtll  Hai.A  one,  Btims  A  Do,  l.til.,  '*H'^  ....,, 

I  i  I  1  r  I  r  IOC  I  Light  Will  have  any  funded  ihirns  /t  Co.,  i.id.,  “.v”  . 

pieTeCl  by  end  ot  IVOl  debt  or  securities  outstanding  ex-  Burns  *  Co.  Md.,  “H"  . 

-  :  cept  in  the  hands  of  the  parents  *  (-o'.  V.'td”  “b'  . 

Edmonton  —  Construction  of  a  j  company.  t;un.  Bunk  of  coiiimen-e  . . 

0.000.000  oauer  mill  here  must:  _ _  _ _ r _  _ ,  i ••• 
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mounted  to  a  record  peak  of  $162,-  more  than  two-thirds  of  dividend  1  of  the  new  paper  machine.  -  ^  cept  in  the  hands  of  the  parents  iturns  *  i!o.  i.ui!,  “B’  . . 

672,926.  requirements  on  stock  for  year.  “The  survey  to  determine  the  Edmonton  — ■  Construction  of  a  j  company.  j  cun.  Bunk  of  connnerre  ... 

The  reduction  in  volume  of  busi- !  In  annual  report,  E.  Lome  ;  extent  of  timber  on  the  company’s  $10,000,000  paper  mill^  here  must  j  Additional  first  hiortgagc  and  liu nl' "l•uri^c  Rly^'i*rr*f^‘. . 

ness  for  1949  sticks  out  like  a  sore  Goodall,  on  behalf  of  directors,  |  limits  is  nearing  completion  and  begin  by  July  1,  1950,  and  be  collateral  trust  bonds  will  be  is-  Jrl*'*-  •'"‘usfrij's, ’coninion", . . 

thumb  by  comparison  with  the  pre-  states  that  the  appreciable  drop  in  i  by  the  end  of  the  calendar  year  completed  not  later  than  December  under  the  company’s  plan,  (lullncliuli  BukfVlrsV'^o^^^ 

Vlous  year’s  peak.  However,  it  is  earnings  from  the  previous  year’s  |  a  complete  report  on  the  quantity  under  terms  of  a  con-  jjg  used  to  refund  loans  I'uirBioiks-M.,  picf. 

hailed  as  a  return  to  more  normal  accounted  for  by  a  continuous  species,  age  classification  and  rate  tcact  signed  between  the  Alberta  which  were  contract-  (uln.’  Not  .Power, °^Coni." !!! ! 

balance  between  supply  and  de-  decline  in  the  selling  price  of  un-  of  annual  growth  will  be  com-  Government  and  Edmonton  Pulp  gj  finance  the  huge  $50  million  'jjnlliTe  . 

mand  rather  than  as  a  slump.  The  '  bleached  kraft  pulp  in  the  U.S. A.  pleted.”  and  Paper  Mills  Ltd.  expansion  program  undertaken  by  Br^'nic?  pr'eV.'^” 

resumption  of  demand  more  close-  ^  market  during  the  year  under  re-  Balance  sheet  reveals  a  contrac-  The  agreement  was  signed  be-  j^j^g  company  to  meet  the  post-  . 

3y  related  to  actual  consumption  of  view,  coupled  with  a  .severely  re-  1  tion  in  total  assets  during  year  tween  the  government  and  R.  O.  |  j^gg^  power  in  the  areas  (iiln!  Wester"  iVumii’er 

paper  is  eevidenced  by  the  gradual  duced  demand  which  limited  ship- I  and  net  working  capital  somewhat  Sweezey,  of  Montreal.  .served  by  the  company.  Of  the  Lumber  . 

rise  in  output  which  took  place  !  ments  of  thi.s  particular  product  |  lower.  Among  current  assets,  The  company  holds  timber  rights  *c)tal  purchases  for  the  expansion  (iuii!  "r,oii7erteIs, '.'.ii 
from  July,  last,  onward.  The  de- 1  to  less  than  50</,  of  1948  .sales,  j  cash  i.s  down  at  $4,281  from  $74,-  to  certain  types  of  tree.s  on  1,.j00  |  about  one  half  the  '-‘t'’  Assurmu  e  

Cline  in  the  first  half  of  last  year  I  Kraf^  Demand  Steady  '  137  on  previous  balance  sheet;  re- j  square  miles  of  Alberta  timber  j  materials  to  be  (:iVH?PHul(;ai"^v^nM  Lt'd.  i  .  . 

Was  attributed  to  customers  work- I  “The  demand  for  finished  kraft  ceivables  lower  at  $399,714  as  |  lAnds.  JTh^  government  will  design-  Mexico  and  the  rest  ^  . 

ing  off  their  heavy  inventories.  ■  paper  products”  he  says  “remain- ,  compared  with  $589,567;  and  in-  ate  which  areas  the  company  may  j  purchase.s  outside.  For  the  (’:Ix-klhiiit  Blow Co.  ^  . 

■With  inventories  at  the  year-end  ^  ed  fairly  steady  throughout  the  ventories  off  .slightly  at  $1,779,-  u  u  •„  latter,  a  loan  of  $26  million  was  . 

back  to  normal  levels  it  is  clear  year,  although  with  some  decline  374.  Among  current  liabilities  a  sought  from  the  International  CoiiiiiKwood  Tprni'.',’’ Lom'.’ ' 

that  total  consumotiofi  of  naoer  during  the  summer  months.  How-  bank  loans  are  shown  up  at  $338,-  oanks  of  the  North  baskaicnc-  ;  B^^k  for  Reconstruction.  The  L''jJj'iK»"o<l  ;i Oom.,  Extra 
Including  new.sprint,  and  paper- i  ever,  here  again  rising  costs,  due  000  from  $1,000  but  payables  are  east  of  the  city^  It  will  |  Light  (;«iiinKwoo!!  l7"'BipL"  Extra 

board  in  the  United  States  during  to  curtailed  operation  of  the  pulp  :  down  $200,000  at  $146,115  and  tax  precluded  the  granting  of  the  full  I  >'■  *  S-  Lo.  _ 

1949  closely  matched  that  of  1948.  mill  and  a  substantial  increase  in  provision  $168,000  lower  at  $121,-  newsprint  aaiiy-  amount  needed  and  a  short  term  eoiis!  B.lkcries  of  "canaJa 

IT  r.hoipn'j.n  anri  '  domcstic  freight  rates,  in  the  face  ,630.  Under  terms  of  the  contiact,  the  :  c.gtjjt  of  $io  million  was  granted  . 

Roo-ic  ronortpH  Unchanged  selling  prices,  re-  Special  bank  loan  (non-current)  company  will  make  a  $25,00)  <*o- i  xiiis  was  guaranteed  by  the  Mexi- I  i)7miiiion"i:oai*"T;!I.'.’  B^pf" 

^  t  I  ^  4  suited  in  a  lowered  return  to  the  ,  is  down  at  $200,000  from  $400,000  with  the  government  during  can  government.  The  Interna-  i  Lo.,  itpE  An'ears 
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off  their  heavy  inventories.  ■  P^per  products”  he  says  “remain- ,  compared  with  $589,567;  and  in-  ate  which  areas  the  company  may  j  purchase.s  outside.  For  the  (’:Ix-klhiiit  Buiw Co.  ^ . 
1  inventories  at  the  year-end  ed  fairly  steady  throughout  the  ventories  off  .slightly  at  $1,779,-  h  u  u  latter,  a  loan  of  $26  million  was 

c  to  normal  levels  it  is  clear  year,  although  with  some  decline  374.  Among  current  liabilities  ,  Iw  c  sought  from  the  International  o.iiiiiKwiKxi  Tprni'.',’’ Lo',,,' 
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that  business  underwent  important 
readjustments  in  1949  and  earnings 
of  the  company  will  reflect  these 
adverse  conditions.  Operations 
•were  cut  back  considerably  in  the 
first  half  of  last  year.  This  re¬ 
sulted  from  a  closer  control  of  in¬ 
ventories  !  y  customers  and  from 
the  return  of  stiff  competition. 
Nevertheless,  consumption  at  the 
consumer  level  remained  high 
throughout  the  fir.st  six  months  of 
1949  although  the  abnormal  post¬ 
war  demand  had  slackened. 

Factors  to  depress  the  net  profit 
of  St.  Regis  from  1948  levels  are: 
price  reductions,  charges  for  in¬ 
ventory  revaluations,  idle  plant  ex¬ 
penses  and  currency  devaluation. 


“During  the  year”  directors’  re-  |  against  $1,425,000. 


■  and  funded  debt  at  $1,350,000  as  1 contract  is  in  tjonal  Bank  has  agreed  to  lend  the  do!!!;  sIpp!  &  coal’,  “11”  Ext. 


Cockshutt  Plow 


1:m:»  UMS(y)  JDIT  inio 

iross  Income  . s.n4,4tt:i  r>,''M2.sor)  :^,or»s,7!is 

«el  jru*(»TTU!  .  IK.’i  1,7HG,(><{2 

vet  Karning-s  .  2,07o.nl2^  721,421*  3*41.020 

'am.  (»n  Stock  .  $4.S.'4  $2.2**  $1.14 

*.C.  Karn.  to  Grosa  .  2r>.r/;  2.**.<*'r  25.0%  22.4^, 

'otal  Assets  .  2*4,1B4,2S.5  22, ‘J1  4.007  2**.Ul3,4fiS  14. 507. 728 

:et  \v.  Capital  .  14,2fi7.*44S  12. *420. 417  7, (HU. 81*4  4,025, 78u 

.iquid  Ratio  .  3.8*4-!  4.17-1  2.10-1  2.25-1  ! 

urp.  and  lies .  8,560,118  7,024,155  4,577,51*J  4,102,822  I 

X  Including  other  income.  1 

*  Before  depreciation  and  taxes. 

a  After  special  write-off  to  reserves  of  .'J1,*.h)o,0**0  in  1940;  $90**, Oo  in  194S.  | 
y  10-nionth  period.  | 

On  gross  income  at  a  new  all-  '  “At  the  present  time  your  com-  | 


3naddition.it  was  reported  at  the  I  time  peak,  about  $2,220,000  ^  pany  is  before  a  conciliation  Canada  Ltd^  for  the  fiscal  year  : 

«iid  of  1948  that  the  company’s  greater  than  that  for  previous  i  board,  the  union  having  requested  1  '  itiation  of 

profit  margin  had  been  reduced  !  fiscal  period  —  which  covered  I  a  $100.00  monthly  pension  plan  m  company  s  „ 


In  addition,  the  government  will  |  company  the  remainder  needed  I'uBi  ips,  Coniiiioii  . 

collect  a  rental  of  between  2.5  dollar  purchases  of  the  expan-  ■  . 

cents  a  cord  for  balsam  and  ^liyion  program  on  completion  of  Bank  — .  i.n** 

^  '  reorganization.  U”.;;;!:.’!'’::  ’»p"eo..  Extra 

_ J _ I  For  the  current  financing,  pay-  IJonK  Dai7i7s ‘cL. ^ 

_  _  I  ments  to  security  holders  will  be  i  Dom.  Dairies,  Pref . 

Record  Year  For  I'-estricted  to  interest  on  the  new|l’";jj;  ^ 

I  '  first  mortgage  bonds  and  earned  j  >)r«n.  Glass  Co.,  Brcf . 

I  If  AlvinatAr  Cn  :  interest  on  the  new  income  de-  -^ircommon 
■VdTlIlHTWr  V«0.  benture  stock.  iiom  'rar.  v.t . 

-  ;  In  an  explanatory  circular  the  mC!";  w"'" ns 

r'  r\  •  i"-  I  company  comments;  iionnacotm  Paper,  Pref.  _ 

Canadian  Organization  ..wy,,,;; '  Dryden  paper  co . 

n  .  r  •  A I  1  Obviously  impossible  j  Bakeries.  Pref . 

KSportS  tamings  Almost  :to  express  any  categorical  opi-  Empire  Brass  Mfg.,  “.A”  ... 
Doubled  at  $12.01  Unions  as  to  the  future,  the  board  {J;;X7ok*,  ^ 

_  I  considers  it  reasonable  to  expect  |  •■/»">da  tion  Co.  of  Canada  .. 

Sales  and  profits  of  Kelvinator  '  upon  completion  of  the  con-  Emser  Companies 
of  Canada  Ltd.  for  the  fiscal  year  ;  struction  program,  the  earnings  of  '•rm  ‘.‘.'V,:  . 

.  .  _  ,  _  tVlP  onmnanu  aVinnld  normif  fho  in-  .Prodliets,  B_  . 
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!  the  capital  reorganization.  Dominion  ^co..  Extra 

I  For  the  current  financing,  pay-  I  I,’";;;.®  ‘cL.' . 

^  ments  to  security  holders  will  be  i  Dom.  Dairies,  Pref . 

I  restricted  to  interest  on  the  new  j  co.? 

'  first  mortgage  bonds  and  earned  |  Dun.  Glass  Co.,  Pref . 

;interest  on  the  new  income  de-  &  Com moli- 

benture  stock.  I  Dom  Tar.  v.t . 

;  In  an  explanatory  circular  the  liC!";  w",’"ns  a" 

I  company  comments;  Iionnacona  Paper,  Pref.  _ 


Dom,  .Square  Corp. 
Dom.  Tar.  Common 
Dom  Tar.  V.T.  . .  . 
Dom.  Textile,  Pref. 


Donnacona  Paper,  Pref. 


1.11(1  .3.')  <J. 

i.nn  .'3.'.  y. 

7.nii  1.7.7  y. 

i.iio  .:!7  y. 

4.70  i.iavb  U. 
1.30  .30  y. 

4.00  1.00  y. 


from  that  of  1947  due  primarily  to  I  only  11  months  —  net  earnings  !  financed  entirely  by  the  company. 


tory,  annual  report  shows. 

After  providing  for  depreciation. 


the  company  should  permit  the  in-  dp";  i.|:o‘jup,s;  pr.-f.  dd! 
itiation  of  a  regular  dividend  *'.en.  steel  Wares.  Common 
nolieir  ’*  Gpii.  Steel  Wares,  I*ref.  .  , . 

policy.  (,y|)siim  Umc  \  .Maliastine 

The  Mexican  Light  and  Power  :  Gypsum  Elme  *  .Maliastine 


^Higher  costs  which  were  not  offset:  of  Cockshutt  Plow  Co.  Ltd.,  for  a  40-hour  week  with  an  incre^e  controls  and  operates  eII^ 

by  price  hikes  on  the  company  s  j  12  months  en*ied  October  31st  |  m  rates  to  equal  the  present  take-  gamines  for  vear  i  lighting  and  power  system  in  Hurt  Battery  Company  . 

products.  With  lower  prices  in  ,  1949  were  only  fractionally  better  ihome  pay,  an  enlargement  in  so-  ^  201  154  eouivalent  '  th®  city  of  Mexico  and  the  Federal  H“^ar®r"sT,dth"-'r(mimon  ' 

force  throughout  1949,  this  should  than  those  for  1947-48  period  at  j  clal  security  benefits  and  two  ad-  pef  ’common  Share  as  !  District  of  Mexico.  Head  office  of  I  Howard  Smith,  Fref.  .  . 


further  affect  earnings. 


uic  eiiy  Oi  ,vic.^ico  aiiu  iiio  r  euerai  Howanl  Smith,  Common 
District  of  Mexico.  Head  office  of  Howuni  smith,  Pref,  . . 
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equivalent  of  $4.85  a  share  on  ditional  holidays  with  pay  Com-|-  eggi  124  or  $6  31  I  the  company  is  in  Toronto.  The  tt,:] 

ctonir  pany  eamings  do  not  justify  such  I susi.izi  or  j,b.3i  ; _  e  j'  _  jmpeii 


. .  Operations  of  the  company  in  ,  outstanding  stock.  j  pany  earninj 

1849  should,  however,  have  pro-  For  year  under  review,  provl-  I  expense. 


per  common  share  in  the  previous  !  company  was  granted  an  increase  Intern.  Brmize  Pref. 
year.  I  tn  rates  of  17.63  per  cent  effec-  i"t  Muling.  p"t.  ^ 

The  financial  position  of  the  |  t^ve  December  14,  1949.  llli.Iin’  p.lVnfJ’  pJfr  ’  '  ‘  ’ 

■  Devaluation  of  the  Mexican  " 


Vided  favourable  conditions  forlsion  for  income  taxes  absorbed  I  “Your  company’s  prospects  for  financial  position  of  the  I  December  14,  1949.  intern.  Ntrkel,  Fref,  .. 

augmenting  working  capital,  which  [  $1,825,000  more  than  in  preceding  1 1950,  while  reasonably  encourag-  |  Devaluation  of  the  Mexican  {Uj"';;  p“«’er  Cm  ! 

Was  strained  by  expanding  expen-  year  at  $3,850,000,  while  depre-  '  ing,  are  not  as  assured  as  at  this  'W’’orking  capital  increased  to  $2,-  j  Pcso  'R  1919  a-  serious  effect  investment  Foundation, 
ditures  and  capacity  production  in  '  ciation  write-off  was  nearly  1  time  a  year  ago.  The  world  pic-  592,210  as  at  September  30,  1949,  1  earnings  of  the  company.  iTmaque*’Gold '’.Aifnes  ’  J  i 
the  boom  years.  Working  capital  ,  $300,000  greater  at  $872,816.  I  ture  is  not  as  bright,  and  it  seems  against  $1,769,533  at  the  end  of  !  ^•8:her  expenses  including  labor  Lewis  Bros.  — 
was  Increa'sed  in  1948  by  retained  There  was  a  special  write-off  to  in- I  reasonable  to  anticipate  some  re-  the  previous  year.  During  the  year,  and  fuel  costs  also  cut  into  the  Ma\"ie  \^af  "oS’den!^^ 
learnings  and  the  issue  of  new  de-  ventory  reserve  of  $1  million,  |  duction  of  business,  particularly  a^jjjtional  fixed  investments  in-  company’s  profit  margin  last  Tf';  P*' 

bentures  and  a  further  increase  j  which  compares  with  a  $900,000  |  in  overseas  and  United  States  machinery,  equipment  and  y®ar.  At  the  end  of  the  1948  fiscal  MrCoiiTKroiitrna*  Pref. 

Was  locked  for  in  1949.  'write-off  to  conUngency  reserve  :  markets.  Your  company  has  bud-  additions  totalled  $403  -  y®ar  the  company  had  a  deficit  Mercury  .Mills,  Com. 

_  _  -  iir>  nvairimic  -oaQi-'o  aooniinfc  I  tTetefi  With  this  in  mind.  We  feel _  “  ’  r,f  tsoenit  oo-oinof  a  .Mulsoii  s  Brewery,  Extra 
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Was  locked  for  in  1949.  '  write-off  to  conUngency  reserve 

The  Canadian  operations  of  St.  ;  previous  year’s  accounts. 
Regis  Paper  are  centred  in  plants  1  In  a  covering  letter  sent  out 
at  Three  Rivers.  Que.,  Dryden.  ;  with  annual  report  over  the  sig- 
Or  t.,  and  Vancouver,  B.C.  Over  ;  nature  of  G.  M.  Thomson,  secre- 


geted  with  this  in  mind.  We  feel 


of  $898,115  against  a  surplus  of  Montreal  Telegripli 


In  a  covering  letter  sent  out  ]  only  reasonable  to  expect  Hadden,  I  $878,938  and  was  unable  to  pro-  Boyai  Rice  Mills  . ;  .70 

with  annual  report  over  the  sig- |  ®°rne  recession  during  the  year,  president,  states  that  “in  addition  i fund  payments  Minn.  &  but.  I'ape'r 
nature  of  G.  M.  Thomson,  secre- !  “The  devaluation  in  world  cur- j  to  securing  greater  capacity,  a  |  *^0  care  of  interest  require-  1 -,o 


the  past  decade  facilities  at  these  i  tary,  it  is  stated  that  the  domes-  ^  rencies  has  not  had  any  major  large  amount  of  money  has  been  ^®^ts  on  its  outstanding  securi-  Ottawa  L.  ii.  &  F . *.! 

three  plants  have  been  greatly  de- !  tic  market  is  expected  to  be  i  effect  on  our  business.  Countries  expanded  since  the  war  to  enable  ties.  Earning  should  show  con-  Gjjtario  .sieH.  Common  ..... 

Veloped  By  1948,  production  was  i  maintained  in  1950,  partly  on  ac-  :  Paying  under  E.R.P.  have  curtailed  your  company  to  be  more  indepen-  slderable  gains,  however,  for  the  penmans  Ltd!,  Common  .... 

at  a  level  of  over  250  per  cent  i  count  of  new  lines  which  have  demands  and  taken  the  position  dent  of  United  States  material  following  year  in  view  of  the  peak  Mines  . 

above  that  of  1937.  been  engineered  recently.  ;  that  with  sterling  depriciated  so  sources.  '  operations  of  the  company  which  Power  Corp.,  i*ref.,  fi'/o  .... 

Activities  of  the' company  in  its  :  “The  outlook  for  1950,”  letter  i  «i«ch  they  cannot  afford  the  in-  “The  continuing  building  and  |  have  been  maintained 
Canadian  plants  are  chiefly  con-  says,  "is  moderately  satisfactory,  j  creased  dollar  prices  for  our  equipment  buying  program  insti-  ,  P^ce  with  the  rapid  industrializa-  p,cston  East  Dome  Mines  E.xl. 

Wrned  with  mulitwall  bags  and  though  our  sales  program,  in  line  !  Products.  We  believe  this  is  gen-  tuted  in  1946  is  an  important  fac- j  taking  place  in  Mexico.  With  {,<’«*';} 

bag-fiiling  machines  to  .supply  all  with  the  trend,  takes  into  account  !  era*  throughout  our  industry.”  tor  in  maintaining  high-volume  I  b'gber  rates  in  force  and  its  finan-  i.,.1(.h  Bros..  Com.  .  . 

®  **  4  *  V’  _  _ _  .  ...  .  ...  /Xial  TNrtcjtf  1/NV4  /%rkna/\1i/iQrari  4-V»a  I'riCC  lirOH..  1.0111..  l.xlril  
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.371,4  Q. 
.17  Q. 
.70 


.of  Canada.  Products  are  made  the  return  to  more 
from  Canadian  kraft  paper  and  .  tions  in  the  trade, 
constitute  one  of  the  most  im-  I  “You  will  note.’ 


Jan.  10  Dfc.  31* 
Jan.  10  Dec.  30* 
Jan.  10  Dec.  30* 
Jun.  20  Dec.  .30 
Eeb.  1  Jan.  14 
Jan.  11  Dec.  17* 
Jan.  14  Dec.  17* 
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Jan.  27  Dec.  30 
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Jan.  10  Jan.  4 
Feb.  15  Jan.  16* 
Feb.  15  Jan.  10* 
Feb.  15  Jan.  10* 
Feb.  1  Jan.  3* 
Jan.  31  Jan.  3* 
Jan.  16  Dec.  20* 
Jan.  10  Dec.  20* 
Jan.  14  Dec.  17* 
Jan.  14  Dec.  17* 
Mur.  1  Feb.  10 
June  1  May  10 
Feb.  1  Jan,  10 
Feb,  1  Jun.  Hi 


3S48  over  the  preceding  year.  |  was  found  possible  to  increase  the 
2  The  1950  outlook  for  St.  Regis  dividend  rate  from  .80c  in  1949 


‘You  will  note  ”  is  continues  in  recent  years,  and  large  purchases,  and  the  revaluation  of  I  improved, 

portant .  kraft  paper  converting  j  “'that  the  company’s  disposition  of  scale  expansion  in  surplus  and  re-  currencies  in  September  of  this  | 
operations  in  Canada.  Dollar  sales  earnings  has  continued  on  the  serves,  testify  to  wisdom  of  con-  year.  PrOQTGSS 

In  Canada  were  up  26  per  cent  in  conservative  side;  nevertheless  it  jServative  dividend  policy  pur-  “During  the  year  1949-50  we  are  ^ 

12148  over  the  preceding  year.  iwas  found  possible  to  increase  the  j  sued  by  directors.  definitely  planning  still  further  ex-  H  ■  ^^*11 

idend  rate  from  .80c  in  1949  ‘  Balance  sheet  shows  cash  up  at  Pensions  of  facilities  to  increase  1  fVIIII 


rves,  testify  to  wisdom  of  con-  year. 

rvative  dividend  policy  pur-  “During  the  year  1949-50  we  are 
led  by  directors.  definitely  planning  still  further  ex- 

Balance  sheet  shows  cash  up  at  Pensions  of  facilities  to  increase 


tftid  for  the  paper  industry  as  a  to  $1.40  in  1950.  This  is  a  reflec-  $5,104,283  from  $1,946,314  at  Canadian  do! 


Whole:  More  stable  operating  con¬ 
ditions  and  favourable  earnings. 

Can.  Ingersoll- 

ftand  To  Pay  $t 

2'  - 

;:lnclicates  Continuation 
;  of  Disbursements  Same 
f-  as  Current  Year 

Declaration  of  $1  per  share  pay¬ 
able  January  13  by  Canadian  In- 


tion  of  the  directors’  confidence  end  of  preceding  year  while  re- 
that  earnings  will  be  somewhat  I  ceivables  (less  reserve  for  doubt- 
more  stabilized;  that  reserves  are  !  ful  debts)  are  down  at  $1,123,- 
I  sufficient  for  the  foreseeable  fu-  1 228  from  $2,075,341.  Inventories 
ture;  and  that  the  shareholders  !  of  $13,158,752,  after  reserve  of 
,  should  now  participate  in  the  re-  |  $2,250,000,  compare  with  previous 
]  suits  of  the  conservative  policies  ;  year’s  figure  of  $12,598,050,  after 
followed  in  the  past.”  reserve  of  $1,250,000.  Increase  in 


lar-content  in  our  units.” 

Gatineau  Power 
Earnings  Cain 


and  Logging  Operations 
Underway 


Developing  New  Linos 
Directors’  report,  signed  by  C. 


Gordon  Cockshutt,  chairman  and!*^®"’®  taxes,  which  is  up  at  $2,-  national  Paper  Company,  reports  i  Columbia  Cellulose  Company,  Ltd.,  simwiniRan  ’w-  &  P.,'  Com. 

president,  points  ’out  that  land  | $1,497,250  on  pre-  income  gains  for  the  third  quarter  |  which  is  now  erecting  a  large  dis-  ’com' 

:  ,  ,  .  ..  vioua  balance  sheet.  O',,.  *1,^  oi,-of  nino  mnnihe,  ..o  !  1:1 _ wiiii. _ _  7  ’ 


has  been  purchased  recently  in 
Montreal  and  Winnipeg.  “Even¬ 
tually,”  he  says,  “a  new  ware- 


Sees  New  Peak  This 


the  current  fiscal  year. 


^rsoll  Rand  Company  Ltd.  indi- 1  bouse  will  be  built  in  Montreal,  Year  In  Alt  Traffic 

c^tes  a  continuation  of  the  com-  ,  where  we  now  occupy  leased  pre-  - 

piratively  gencrou.s  dividend  policy  mises.  Plans  are  also  under  con-  jt  is  estimated  that  moi 

slderation  for  the  erection  of  a  _ _ _ 


totalled  $4. .50. 

rThe  company’s  dividend  pay- 
■  lUents  were  raised  to  $6  per  share 
i  let  year  in  line  with  increased 
eftrnings.  Post  war  operations  of 
1,  Oknadian  Inger.soll  Rand  have  been 


i  to  replace  our  pre.sent  structure 
'  close  to  the  centre  of  the  city. 


111VIU1.11U  pa.>-  .g  unsatisfactory  for  j  (-hioug-hout  the  ymr  of  more  than  ferred  dividends  net  profit  was  000,000,000  pounds  of  yarn.  When  Wc.sKtii  r.rooprs,  “A”  .... 

with  TncreMed  ^be  storage  and  handling  of  heavy  1  <0,000  passengers  according  to  Sir  equal  to  41  cents  per  share  on  the  {  operations  get  under  way.  he  said,  Pref.' ’ 


lines  such  as  tractors,  combines  I  William  P.  Hildred,  director  gen-  I  common  stock  against  36  cents. 


and  swathers. 


'  ctk  a  greatly  expanded  basis  as  a  >  development  ot  new  lines 

fteult  of  the  heavy  demand  for  through  research  and  engineering 
isdu.strial  equipment.  Payments  kept  pace  with  the  develop- 
I  gf  the  company  have  tended  to  I  ihcbI  of  fhe  company.  We  are 
n^ve  up  and  down  with  earnings,  pleased  to  report  that  our  new 
Tilt  company  has  been  able  to  fin-  ;  “40”  Tractor  is  now  in  produc- 
aRce  its  expanded  inventories  and  i  lion.  This  has  been  a  major  en- 
^o-jnts  receivab’es  and  still  re-  ,  gineering  project  and  should  con- 


ci’al  of  the  International 


increase  over  1948.  1 1948  period.  After  all  charges  yarns. 

St^heduied  flight  frequencies,  the  j  fbere  remained  $2,459,781  for  divi- 1  “Steel  construction  work,”  Mr. 
I.fV.T.A.  head  state.s,  rose  to  the  ,  against  $2,384,528.  After  .  gjancke  continued,  “has  progressed 
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28* 

'  .25 

.50 

Slscoe  Gold  Mines  . 

.02 

Jan. 

16 

Dec. 

17* 

.02 

Southern  Can.  Power,  Com.  1  20 

.30 

0. 

Feb. 

15 

Jan. 

20* 

..30 

1.20 

Southern  Can.  Power.  Prof..  C.OO 

1..50 

Q- 

Jail. 

16 

Dec. 

20* 

1.50 

6.00 

Stand.  Faviiiff,  Com . 

.50 

Apr. 

1 

Mar. 

1“ 

1.00 

1.00 

Stand.  Paviiif?.  Pref.  . . . 

.311.4 

Apr. 

1 

Mar. 

1* 

.3114 

1.8714 

stand,  Pav.  Pref.  (non-ciim) 

.311* 

Apr. 

1 

Mar. 

1* 

.6214 

1.87'/5 

Stand  Pav.  Pref.  (particip.j 

.50 

Apr. 

1 

Mar. 

1* 

1.1214 

1.8714 

Standard  Badio,  “A” . 40 

.10 

Q- 

Jan.  10 

Dec. 

21* 

.1(1 

.40 

Stiindiird  Radio,  “B” . 40 

.10 

Q- 

Jan.  10 

Dec. 

21* 

.10 

.40 

I'nion  (ins.  Comnion  . 

.12'/4 

Feb. 

1 

Jan. 

0 

.1214 

.37  V. 

Wateroiis  Co.,  Com . 

.10 

Jan, 

16 

Dec.  30* 

.10 

.70 

Wcslerri  Assurance.  Pref.  ...  2  4(1 

1.20 

s. 

Jan. 

:t 

Dec. 

29 

1.20 

2.40 

Western  Grocers,  Fref .  1.40 

.25 

y. 

Jan. 

15 

Dec. 

1.5* 

.37 

1.40 

Western  Grocers,  “A”  .  2.00 

.50 

Q- 

Jun, 

1.5 

Dec. 

1.5* 

..50 

2.00 

Western  Breweries  Eld .  1.00 

.40 

Q. 

Jan, 

10 

Dec. 

31 

.40 

1.87 

Wood,  .\1ex.  Sc  Jas.,  Pref.  . .  7.00 

1.77 

Q. 

Feb. 

1 

Jan. 

14 

1.77  10..50 

Wood,  .\lex.  4.^  Jas..  Arrears 

1.77  Arr. 

Feb. 

1 

Jan. 

14 

3.70  10.50 

Wool  Combing  Corp . .  1.60 

.40 

Q- 

Jan. 

10 

Dec.  24* 

.40 

1.60 

Zellers  Ltd..  Common  . 

..70 

Feb. 

1 

Jon. 

2* 

,50 

2.;t7i!. 

Zellers  Ltd.,  (!oni.,  ‘‘bonus** 

.,50 

Feb. 

1 

•Tan, 

2* 

i.no 

2.3714 

Zellers  Ltd.,  5%  Pref .  1.25 

.:ii'4 

0. 

Feb. 

1 

Jan. 

2* 

.3114 

1.25 

Zellers  Ltd.,  6%  Fref .  1..50 

.37% 

Q- 

Feb. 

1 

Jan. 

2* 

.37^ 

1.30 

S. — Seral-annually.  Int. — Interim. 

Q. — Quarterly. 

Arr. — Arrears. 

a&ount.s  receivab’es  and  still  re¬ 
tell  a  very  strong  cash  posifon. 


produc-  i  point'  where  there  was  an  airline  !  Preferred  dividends,  net  was  equal  |  tc  the  point  where  five  buildings  '  ‘be  hydraulic  barker  and  the  I  5oy5  Lumber  InduStrV 
•jor  en-  !  plane  taking  off  or  landing  at  one  *‘-*2  per  -'hare  on  the  common  |  ^een  completed  and  eleven  .  wbole  log  0  ipper,  is  now  on  the  ,  .  Yy|„o|>ak|e  Position 

.,j  —  I  of  the  thousands  of  airports  along  against  $1.07  in  the  1948  period,  j  more  are  substantially  erected.  P‘aLt  site  and  is  expected  to  be  |  * 


tribute  to  additional  salo.s.  There  I  the  v/orld  air  network  every  five  !  ^^w^  bas  j,,abs  and  wall  Panels  have  |  Vancouver 


C|ps.-quently,  there  has  been  bttle  items  J*  ^  I  extension  of  power  facilities  in  the  structures,  thereby  achieving  the  1  ^ue  to  arrive  soon  will  be  installed  m  British  Columbia  will  be  uneasy  that  one  who  is  even  moderately 

ntad  to  retain  earnings  in  the  busi-  engineered  and  made  |  November.  |  3 objective  of  closlng-in  the  !  ‘be  construction  of  buildings  until  British  buying  power  ba.sed  familiar  with  the  record  of  the 

.  ou  I  — _ 1 _  i  scheduled  fliJ^hts  across  the  North  ' announcement  was  made  of  !  buildings  for  the  installation  of  j  and  foundations  progresses.  on  earned  dollars  returns  to  nor-  lumber  industry  will  appreciate  the 

&he  company  s  plant  at  Sher- ,  —  -  schecu  ed  flighty  across  ine  Not  th  ,  ^  ^  machinery  during  the  inclement  I  “Company  logging  operations  j  mal.  according  to  Bert.  M.  Hoff-  InadvlsablUty  of  outright  forecast 

bojoke,  Que.,  turns  out  pneumatic  j  in  the  post  war  period  and  opera-  Aiianuc  tne  year  carneu  a  connecting  the  Gati-  ^mter  months  be  under  way,  but  mean-  I  meister.  president  of  H.  R.  Mac-  for  the  12  months  ahead.  He  points 

t|qls,  air  and  gas  compressors,  i  tions  are  reported  continuing  at  record  total  of  nearly  300,000  pas-  |  ^^3^,  system  with  Quebec  Hydro  '“Heavy  machinery  and  equip-  "'b'*®  ‘b®  logging  is  being  done  by  j  Milian  Export  Co.  Ltd.  out,  however,  that  the  lumber  and 

rile  drills,  mining  and  paper  mill  at  satisfactory  levels.  In  connec-  sengers  In  Europe,  more  than  j  Cedars  and  Beauharnois  inniuHinc-  lari^P  nnin  wash-  independents  in  the  area.  As  a  re-  The  present  situation  causes  the  plywood  industry  in  British  Col- 


$2  million  on  new  equipment  and  I  been  erected  on  several  of  these  i  “  ‘b®  Additiioiial  equipment 


Record  Year 
In  1949  For 
Ford  of  Canada 

Output  and  Sales  Great¬ 
er  than  Even  Best  of 
War  Years,  Despite  Ex¬ 
ports  Cut 


'lu  "^’10  i  Windsor  —  When  production  at 
!i2ii  !.',«  ;  fhc  plant  of  Ford  Motor  Co.  of 
’ll)''*  ^'71!  '  Canada  Ltd.,  ended  December  30 
!27  ijiii  !af  midnight,  the  company  had 
■7  l  ot)  I  Produced  more  passenger  cars 
!.5i!  210  I  ai'd  trucks  than  in  any  year  since 

-“jj  jits  inception,  even  including  the 
!27  Etui  I  peak  years  of  World  War  II  when 

3.70  7.00  j  Ford  of  Canada  was  the  largest 

'ill!  L.'ll!  ’Single  source  of  military  land 
1.80  2..70  !  trfinsport  in  the  British  Empire 

2!2o  2!.7('!  '  according  to  a  year-end  statement 

1.20  2.,}o  I  by  Douglas  B.  Greig,  president. 

Eoli  2!7(1  i  Sales,  too,  established  an  all- 
.10  i.im  j  time  record  both  in  physical  vo- 
’2%  “a™  I  *'^"'e  and  dollar  value,  company 
.17'j  _.77  [having  outsold  all  competitors  in 

^2(1  '!io  !  ‘be  Canadian  market  for  the  first 

1.70  6!o(j  j  time  in  some  years.  Before  the 

7j  I  war  as  much  as  half  of  its  out- 

.;i2  1,43  I  put  of  vehicles  was  exported. 

i;25  .'ioii  i  progress  in  the.3e  past  12 

.10  .10  j  months,”  Mr.  Greig  says,  “has 

liill  'll!  ,  been  a  real  source  of  gratification. 
.10  .10  I  Our  record  production  and  sales 

.IH^  'ii.i  i  reflect  a  smooth-working  organi- 
7.00  20,011  zation  and  a  high  degree  of  team- 
'j'lll  '!75  I  work,  not  only  between  the  va- 
!27  ir.ii  j  rious  divisions  of  the  company, 
.37  .ill!  i  but  between  msinagement  and  all 
.‘rii  .'80  jOf  our  14,000  employees.” 

'>27  l-I  ■  Export  sales,  statement  says, 
.70  '.2':,  had  dwindled  rapidly  in  1949  as 

!7il  i-A'I  '<  traditional  customer  countries  im- 
L.70  lEoi)  i  posed  or  tightened  import  restric- 
^2.7  ”.'27  i  tions  because  of  the  world  mone- 
.'.70  L7.}  tary  situation.  Continued  high  de- 

'i.37  I'.im  rnand  for  the  company’s  products 
.77  3.0(1  I  in  Canada,  and  aggressive  sales 

1%  1.0(1  i  planning  and  merchandising  me- 

.•20  !8o  I  thods,  however,  made  it  possible 

.:’t7>,.7  i'.rlll  ^  ‘®  offset  the  loss  of  export  busi- 
.'27  "  i.h([  I  ness.  The  Windsor  plant  has 
10  2-i"  turned  out  more  than  90,000  pas- 

.'20  jo  senger  cars  and  trucks  for  the 

'44'“  i'7r'“  borne  market  alone,  as  compared 
!-27  2!oo  I  with  61,700  in  1948.  The  sales 
!.3.7  "liSo  i  volume  of  replacement  parts  for 
.00  2!27  i  vehicles  also  climbed  to  a  record 

>27  I'no  !  was  almost  six  times 

.‘77  7.00  :  that  of  1939. 

.27  1 .0(( 

.121,4  4.(70  I  Export  Sales  Down 

.3([  1.'20  . 

‘27  I'llli  •  i^inrinishing  export  trade  was 
.7(1  i!no  one  of  the  major  problems  faced 

■37  I'tio  by  the  company  and  one  which  is 

!27  i!(i((  j  demanding  close  attention,  the 

‘mI  i'('o year-end  review  stated.  In  pre- 
!!>((  ].(Mi  j  war  years  overseas  markets  ab- 

27  I’llll  j®°*’bed  more  than  half  of  the  to- 
1*7  ,7'.0(i  tal  output  of  vehicles,  and  better 

•L'j'l  J-.y}  than  40  per  cent  of  all  products 
!([7  1.27  produced  by  the  company,  but  the 

10  '  50  proportion  of  total  sales  going 

.40  .70  abroad  in  1949  will  be  about  15 

:50  in(1  ,  percent. 

.27  .7((  Intensive  studies  of  conditions 

’3717  i‘5o  abroad  have  been  made  by  com- 
!h)^'  2!!((i  I  pany  officials.  A  group  headed  by 
77  7  on  ’  ^bys  M.  Sale,  executive  vice  presi- 

.00  i'.‘2o  ;  dent,  spent  several  months  in 

•5!.J  Australia  and  New  Zealand  re- 

.'ili  ' !«([  ;  turning  early  in  the  year,  and  Mr. 

’27  I’oo  '  came  back  to  Windsor  only 

jo  .‘so  I  recently  after  a  second  trip 
‘17V  '70  ■  abroad  during  which  he  visited 
!80  India,  Pakistan,  Ceylon  and  Sin- 
i'lrl  ’*!'!!(!  I  Sapore. 

!.70  I’.j'i  i  Last  January,  the  loss  of  ex- 
^’oll  ’  aales  made  it  necessary  for 
!22'j  !o((  ;  the  company  to  lay  off  about  850 

Ush:  i"7(!  '  principally  those  who  had 

..■!7i4  •2!27  I  been  engaged  in  export  shipping 
.70  2  00  operations.  Since  then  employ- 

j.}  7!oo  '  ment  has  remained  fairly  con- 
.7(1  c’ml  -  stant  at  14,000,  including  both 
!'oi  .’04  ;  hourly-rated  and  salaried  em- 

7.7  3‘(*io  :  ployees  of  whom  more  than  13,000 

.0V/3  .00  ;  are  in  Windsor.  The  company’s 

27  .77  I  total  expenditure  for  salaries  and 

70  .'77  i  wages  in  1949  will  exceed  $40,- 

70  4’7()  !  000.000  about  the  same  as  in 

2:'7-.  !  1948. 

.10  10.00  I 

10  ■•><)  New  Models  Introduced 

2.7  1.00 

20  .80  The  record  output  of  cars  and 

.73  2‘i2  trucks  during  the  year  was  ac- 

30  i.,70  complished  in  spite  of  material 

]”(.'.  ^'42(..  shortages  in  May  and  June,  re- 
2.7  ■  7.00  ■  suiting  from  a  strike  in  the 

DJJ’4  2.2j)  United  States,  and  also  in  No- 
isoi  !75  vember  and  December,  also  caused 
6(1  2  40  by  U.S.  labor  disputes. 

20  i!on  During  October  the  company 

rl  loo  began  a  speedy  switch-over  from 
7.5  4.00  1949  to  1950  passenger  models. 

70  2'-lo  Careful  advance  planning  made 

75  liho  it  possible  to  change  over  to  the 
15  '^‘flo  bnes  of  cars  with  a  minimum 

j()  Uo  disruption  of  employment,  and  re- 

7.5  7  00  latively  few  employees  lost  more 
i'2i4  !.50  than  a  few  days  work. 

fl'i  *‘o8  During  1949  Ford  of  Canada  ex- 

2.5  1.00  panded  its  lines  of  merchandise.  In 

25  *’50  addition  to  the  cars  and  trucks 

1)2  .’ . .  produced  in  the  Windsor  plant, 

50  6  00  ‘b®  Anglia  and  Prefect  cares 

no  I'.flo  and  Thames  trucks  imported  from 

tbe  Ford  plant  in  Dagenham,  Eng- 
1214  i.'87>,^  land,  the  company  undertook  Can- 
JJJ  •;{[  adian  distribution  of  the  English- 
i’2',j  .371/3  built  Fordson  Major  tractor  and 
20  2'40  complementary  implements.  These 
37  1.10  are  being  sold  through  the  same 

40  1*87  dealers  who  handle  Ford  tractors 

77  io!.50  and  Dearborn  farm  implements 
40  ^100  machinery  imported  from  the 


building  projects  in  Canada  and 
the  United  States,  he  says. 

Mr.  Hoffmeistcr  states  that  cur¬ 
rent  emphasis  both  in  the  U.S.  and 
Canada,  on  government-sponsored 
programs  is  regarded  as  a  source 
of  underlying  market  strength  for 
the  first  half  of  1950. 

The  MacMillan  president  says 


.27  .70 

.nVi  .70 
.20  .80 
1.00  4.0(( 

.17  .00 

.70  1.77 

.70  2.00 

.12(,4  .0(( 
.•22 '4  .0([ 
..'1714  1..50 
.02V,  1..5([ 
..•!714  2.27 


Lumber  industry 


td  to  retain  earnings  in  the  busi¬ 
es. 

rhe  company’s  plant  at  Sher- 


being  engineered  and  made  ready 
for  production. 


iwhinery  and  equipment.  Control 
Xlteld  by  Ingersoll  Rand  Company 
ii{the  United  States. 


“Heavy  machinery  and  equip- 


cv..  ill  v-uiijici.-  '  - •r-’  -  -  Bi  iis  ueoars  BHu  oeaunamois  I  inpiiiHinc-  larp-p  nnin  I  as  a  re-  The  present  Situation  causes  the  plywood  industry  in  British  Coi¬ 
tion  with  the  latest  dividend  an-  10.090  passengers  per  day  were  plants.  T;iis  would  permit  the  I _ _ |  suit.  Columbia  Cellulose  has  ac-  B.C.  lumber  industry  to  be  largely  umbia  presently  Is  strongly  active. 


nouncement,  it  has  not  been  indi-  I  noted. 


cated  whether  the  payment  is  to  be  '  Sir  William  predicted  that  traf-  company  from  Beauharnois. 


'  purchase  of  more  power  by  the  I  tomers.  The  company’s  operations  I  quired  a  moderate  inventory  of  |  dependent  on  North  American 


I  consi.st  of  the  generation,  distri-  1  logs  and  tliis  supply  will  be  ;  markets  and  thus  vulnerable  to  the  In  the  last  tax  year  it  cost 


laming^  of  Canadian  Ingensoll  I  considered  an  extra  or  a  quarter-  |  fic  loads  during  1950  will  grow  Gatineau  Power  now  serves  56,-  j  bution  and  sale  of  hydro-electric  augmented  during  1950  as  logging  j  effects  of  any  cutbacks  in  the  rate  Ottawa  $23,061,931  to  collect  the 
id  have  increased  substantially  <  ly  disbursement.  '  even  more.  000  domestic  and  commercial  cus- 1  energy  in  eastern  Canada.  activity  is  increased.”  ^  of  home  construction  and  Industrial  government’s  tax  income. 


l' 


MONTREAL.  JANUARY  6th,  1950 


The  Trend 

of  the 

Stock  Market 

ANALYST _ 

New  York  Market  Steady 

Trading  continued  within  a  relatively  narrow  range  during 
the  past  week.  The  New  York  industrial  average  moved  between 
about  198  and  201. 

The  year  ended  with  a  flurry  of  trading  which  produced  a 
fairly  high  level  of  sales  including  another  two  million  share 
day.  However,  on  the  first  business  day  of  the  new  year,  volume 
fell  off  quite  sharply  and  prices  of  industrial  stocks  sagged  down 
to  lose  all  the  gains  of  the  predecing  few  days.  On  Wednesday, 
with  increased  volume,  prices  rallied  again. 

Greater  interest  has  been  shown  in  the  rails  in  the  past 
few  days.  The  average  moved  up  more  than  a  point  in  the  last 
week  of  the  old  year.  Selling  pressure  which  developed  in  the 
Industrials  on  Tuesday  did  not  spread  to  the  rails.  Then  on 
Wednesday  they  moved  up  again  to  a  new  high  for  the  inter¬ 
mediate  bull  move. 

The  rail  average  is  now  at  about  the  same  level  as  it  was 
at  the  beginning  of  1949.  It  has  recovered  about  half  the  losses 
registered  in  the  preceding  bear  movement  which  ended  last 
June. 

Cats  and  Dogs  More  Active 

That  group  of  highly  speculative  stocks,  familiarly  referred 
to  as  “cats  and  dogs”,  has  apparently  come  to  life  recently. 
Many  of  these  stocks  are  traded  infrequently.  W'hen  a  fair 
volume  of  trading  does  develop,  the  prices  are  apt  to  move 
rapidly. 

It  is  a  common  occurrence  for  interest  to  be  switched  to  the 
cats  and  dogs  at  the  tail  end  of  bull  movement.  When  resistance 
develops  in  the  market  leaders,  speculators  turn  their  attention 
to  the  stocks  which  have  not  had  much  of  rise  in  price,  in  the 
hope  of  doubling  up  the  capital  gains  they  have  already  secured 
from  the  better  grade  stocks. 

At  this  stage  of  the  market,  the  cats  and  dogs  may  provide 
some  spectacular  moves  —  but  they  are  very  dangerous.  Too 
often,  a  sudden  rise  in  price  represents  a  trading  operation,  and 
an  unwary  purchaser  may  find  himself  locked  into  an  inactive 
stock  at  a  high  price. 

By  and  large,  the  inactive  stocks  have  not  done  very  well 
over  the  past  six  months.  Most  of  the  active  stocks  are  now 
selling  close  to,  or  above,  their  1948  highs.  Very  few  of  the 
inactive  stocks  have  been  able  to  make  such  gains. 

In  fact  most  of  them  have  lost  ground.  In  The  Financial 
Times  table  of  inactive  stocks,  about  100  are  now  selling  at 
or  below  the  June  1949  lows.  That  is  nearly  40%  of  the  list. 

Safety  Stocks 

With  the  probability  of  at  least  a  minor  reaction  facing 
the  market,  investors  should  take  every  reasonable  precaution 
to  minimize  the  risks  of  possible  capital  losses.  One  way  to  do 
this  is  to  switch  into  "safety  stocks”,  that  is,  stocks  which  are 
likely  to  show  the  least  drop  in  prices  in  a  bear  move  and  at 
the  same  time  provide  a  satisfactory  yield. 

The  following  list  of  20  stocks  has  been  selected  from  the 


active  list  of  Canadian  industrial  and 

utility 

stocks.  In 

each 

case,  the  stock  declined  less  than  10% 

in  the 

bear  move 

from 

June  1948  to  June 

1949 

when 

the  Montreal 

Stock  Exchange 

industrial  average  fell  about  20%  and 

many 

stocks  fell 

.30% 

to  40%.  All  of  them 

are  now  selling  at  or  above 

their  1948  highs. 

which  indicates  underlying  growth,  and 

all  provide  a  yield  of 

more  than  4’^%.  In  the 

event 

of  a  i 

substantial  drop  in  the 

market,  presumably 

these 

stocks 

would 

suffer 

the  least. 

1948 

1949 

Wednes- 

June 

June 

day 

% 

Stock 

High 

Lov- 

Price 

Yield 

Acadia-Atlantic  “A” 

19% 

19 

24’% 

4.70 

Brewers  &  Dist . 

14 ’/4 

13 

15*/& 

6.61 

B.C.  Power  “A”  . . . , 

27 

25 

27% 

5.73 

Cdn.  Celanese  . 

21 V4 

19 

29’% 

6.84 

Cdn.  Oil  Cos . 

13 ’4 

12 ’i 

16% 

4.85 

Dom.  Bridge  . 

33 

33’% 

42’% 

6.12 

Dom.  Glass  . 

39 

36 

47% 

4.74 

Dom.  Oilcloth  . 

39 ’2 

36’% 

39’% 

4.81 

Dom.  Stores  . 

257'8 

24 

33 

4.55 

Foundation  Co . 

24% 

25% 

30 

6.33 

Imperial  Tobacco  . . 

13% 

13’% 

14 ’4 

4.91 

Indust.  Acceptance 

2114 

21% 

30 

6.67 

Inti.  Utilities  . 

13% 

13% 

21 

4.76 

Mtl.  Locomotive  . . . 

18 ’4 

18% 

21 

8.80 

Shawinigan  . 

,  23% 

22’% 

24% 

4.85 

Sicks  Brewery  . 

16% 

16’% 

21 

5.95 

Southam  Co . 

19% 

18’% 

20% 

5.79 

Stedman  Bros . 

15 

14% 

16% 

4.77 

Westeel  . 

33% 

38  V4 

48% 

7.74 

Zellers  . 

44’% 

41 

53 

4.72 

Average  Price  . 

•  .  •  • 

23.85 

23.22 

28.84 

(Written  at  the  close,  Wednesday) 


'Tfie  Hnancial  'ffmes 


Chamber  Head 
Says  Problems 
Can  Be  Solved 

Co-operative  Eff< 


New  Municipal  Bond  Issues 


Joins  N.Y.  S.E.  Firm 


TOWN  OF  LASALLE 

an  Ra  Solved  Town  of  Lasalle  has  sold  a 

$250,000  issue  of  serial  20-year 
bonds  comprising  $106,000  at 

Co-operative  Efforts  2%%  1950-59,  and  $144,000  at 

I  J  A-  I/*  D  I  three  per  cent,  1960-69.  The  issue 

UrQOQ  ^to  Keep  Reversal  awarded  for  a  price  of  96.81 
in  Business  Trend  to  a  to  a  syndicate  composed  of 
Minimum  McLeod,  Young,  Weir  &  Co.  Ltd., 

_  McNeil,  Mantha,  Inc.,  and  Ban- 

que  Canadienne  Nationals. 


Private  business  must  be  given 
every  opportunity  and  incentive 
to  produce  and  to  sell  if  Canada 
is  to  overcome  her  economic  prob¬ 
lems  in  the  year  ahead,  Robert 


NOTRE-DA»IE-DES- 
LAURENTIDES 
The  Quebec  Department  of  Ed- 


A.  Bryce,  president  of  The  Cana-  ucation  has  authorized  the  School 
dian  Chamber  of  Commerce,  Commission  of  Notre-dame-Des 
states  in  a  year-end  review  of  Laurentides,  Quebec  City,  to  sell, 
conditions.  by  mutual  agreement,  at  a  price 

Little  possibility  of  an  early  de-  98.50,  $11,000  of  3^/2%  bonds 


Paul  E.  Ostigny,  member  of  the 


I  Brand-Henderson 
Hit  By  Loss  Of 
Export  Markets 

Prospects  Improved  by 
Arrangement  With  U.K. 
Company  —  Loss  For 
Past  Year 

With  its  exports  business  abrupt¬ 
ly  choked  off  by  widespread  dollar 
shortages,  and  its  domestic  busi¬ 
ness  affected  by  a  general  decline 
in  paint  sales  in  this  country,  an¬ 
nual  report  of  Brandram-Hender- 
son  Ltd.  for  fiscal  year  ended  Sep¬ 
tember  30th  1949  reflects  a  diffi¬ 
cult  operating  period. 

Company’s  working  capital  posi- 


Elected  to  T.S.E. 


pression  occurring  in  Canada  is  redeemable  serially  over  a  period  Montreal  Stock  Exchange  since  i  ‘‘o":  however,  was  strengthened,  |  RAYMOND  ALLAN  a 

_ of  three  vears.  19.10  and  member  of  Mnntroni  r'nrH  I  basik  loans  were  reduced,  steps  .  ,  „  ....  N,  a  partner 


seen  by  the  Chamber  of  Commerce  three  years 
head  but  he  emphasizes  that  we 
must  not  be  content  just  with  ^ARC-l 

holding  our  own.  "Our  aim,”  he  Depart 

says,  “should  be  rather  to  con-  -^ff^'rs  has  ai 


ST.  MARC-DES-CARRIERES  I  associated  with  Charles  King  &  |  marKei  by  a  special  arrangement. 
The  Department  of  Municipal  I  Co.,  members  of  New  York  Stock  '  economies  were  effected  in 
Affairs  has  authorized  Village  of  j  Exchange,  Toronto  Stock  Ex-  domestic  operations,  consequence 


1930  and  member  of  Montreal  Curb  ! '’ank  loans  were  reduced,  steps  j  * 

Market  since  1926.  has  become  i  ^  re-enter  the  export  to  m^mil 

. .  .  —  V,,,  o  _ _ _  lion  to  membershiD  in  The  Tnmnt, 


market  by  a  special  arrangement. 


tion  to  membership  in  The  Toronto 
Stock  Exchange  has  been  announc- 


domestic  operations,  consequence  I  -^han,  also  a  member  of 

of  which  is  that  company  again  is  '  *^ontreal  Stock  Exchange  and 


Security  Sales  In 
Excess  of  Purchases 

I  _ 

Ottawa. — Total  volume  of  trade 

I 

in  outstanding  securities  between 
'  C.inada  and  other  countries  during 
October  continued  at  the  same 
level  as  in  September,  according 
to  Dominion  Bureau  Statistics,  but 
resulted  in  a  sales  balance  of  $3,-1 
!  800,000  in  contrast  to  a  purchase 
balance  of  a  comparable  amount  in 
the  preceding  month. 

Sales  increased  to  $25,100,000, 

I  while  purchases  declined  to  $21,- 
300,000,  centering  chiefly  in  trans¬ 
actions  in  Canada  bonds  and  de¬ 
bentures. 

As  a  result  of  October  transac¬ 
tions,  sales  and  purchases  for  the 
'  first  10  months  of  this  year  were 
I  brought  closer  into  balance,  pur¬ 
chases  exceeding  sales  by  $1,200,- 
000.  This  compares  with  the  pur¬ 
chase  balance  of  $18,000,000  that 
arose  out  of  approximately  the 
.same  volume  of  trade  in  the  corre- 
.sponding  period  in  1948. 

Transactions  with  the  United 


Unue  to  rai'e  crnadlan  prodVt^n  St.  Marc-des-Carrieres  in  Port-  change  and  New  York  Curb  Mar-  i  of  which  is  that  is  '  Tas  States‘7ech^ed  Tn  October,  t^TsS 

and  living  standards.”  The  year  i  ‘=o«''ty,  to  sell,  by  mutual  ket.  Early  opening  by  Charles  :  profitable  operating  basis.  ;  chairman  nf  f  ’  ^  ."^ales  and  purchases  amounting  to 

1950,  it  is  suggested,  may  see  a  i  at  a  price  of  98,  $57,-  King  &  Co.  of  an  office  in  Mont-  j  Norman  Holland,  presioent  and  .  ‘  of  the  former  - .P  ^  ^ 


further  levelling  off  of  general  j  °f  bonds, 
business  activity,  particularly  to- 

ward  the  middle  of  the  year,  but  :  Af  Boffids 

the  combined  efforts  of  business  j  ^ 

and  government  may  keep  such  a  ;  ^ 

trend  to  a  minimum.  I  LSiCGS  r  OVfCE 


the  combined  efforts  of  business 
and  government  may  keep  such  a 
trend  to  a  minimum. 

“It  is  particularly  important,” 
Mr.  Bryce  points  out,  “that  go¬ 
vernment  keep  its  costs  as  low  as 
possible,  and  that  business  be 
given  every  incentive  to  under¬ 
take  new  ventures.  Every  Cana¬ 
dian  should  recognize  that  Can- 


real  will  mark  the  first  time  a  nianaging  director,  points  out  in 
New  York  Stock  Exchange  firm  presenting  report  that,  for  a  num- 
has  had  a  direct  connection  with  :  her  of  years,  company  had  enjoyed 
the  Montreal  Stock  Exchange  and  ‘  '"i^ry  large  and  profitable  v’olume 
Curb  Market  through  exchange  i  °f  export  sales,  mainly  in  sterling 


membership. 


ada  is  now  entering  a  challenging  week  of  an  issue  of  $8,000,000 


Financing  By  Newly-  B-A.  Oil  Starts 
Formed  Holding  Com-  a  ■  . 

pany  for  Plant  Expansion  NCW  Addition^ 

Offering  was  made  during  past  |J  ^ 

>ek  of  an  issue  of  S8.000.000  rlO-*  #%VTIvC  I  Cai 


area  countries.  In  1949.  however,  ; 
import  restrictions  were  imposed  I 
by  the  British  government,  with  j 
the  result  that  this  export  business  ; 
was  entirely  cut  off,  with  practi-  j 
cally  no  warning.  i 

“This  has  now  been  offset”,  he 
stales,  “by  a  most  satisfactory  ar- 


for  four  terms,  1940-42  and  1946-  $38,700,000.  Sales  however,  again 
48.  and  as  chairman  of  the  latter  ‘'^'^‘^eded  purchases,  resulting  in  a 
for  one  term.  1937-38.  He  became  balance  of  $5,500,000,  the 

associated  with  Greenshields  &  Co.  '^'’Sje.st  net  sales  to  the  United 
at  the  time  of  its  organization  iii  '  in  any  one  month  since 

1910  and  has  been  a  partner  of  i  her  1946.  Although  most  of 

that  firm  since  1926.  I  the  .sales  balance  occurred  in  trans- 

- - - -  actions  in  United  States  .securi- 

w  I  ■  p  ...  .  ;  tics,  the  excess  of  sales  over  pur- 

weeK  S  rUDIIC  nnaneing  j  chases  of  Canadian  bonds  and  de- 
Totals  $75,775,889  I  bentures  was  an  important  factor 

_  :  in  the  increase  in  net  sales  over  the 

Public  financing  in  Canada  for  ;  Previous  month, 
the  week  ending  December  26  Security  transactions  with  the 


period  in  her  history. 


Great  Lakes  Power  Corporation 


“We  are  at  the  half-century  |  Limited  1st  mortgage  bonds,  series 
point,”  he  states,  “and  we  have  I  “A”,  by  a  syndicate  consisting  of 
come  a  long  way  since  the  year  j  Wood,  Gundy  &  Co.  Ltd.,  McLeod, 
1900.  This  country  has  the  mark  i  Young,  Weir  &  Co.  Ltd.,  Dominion 
!  of  greatness  on  it,  and  should  be  ;  Securdies  Corp.  Ltd.,  Cochran 
given  every  chance  to  develop.  We  Murray  &  Co.  Ltd.,  and  W.  C.  Pit- 
need  people  who  will  take  a  field  &  Co.  Ltd. 
chance,  who  will  put  our  great  The  issue  consists  of  $2,000,000 
natural  resources  to  productive  serial  bonds  due  $200,000  annual- 
use.  Iv  December  30th  1950-1959  inclu- 


Propane  Deasphalting 
Unit  Scheduled  tor  May 
Completion;  Successes 
in  Alberta  Field 


uA  i  rangement  entered  into  with  one  week  ending  December  26,  '  Security  transactions  with  the 

I  jargest  British  paint  com-  totalled  $75,775,889,  accord-  |  United  Kingdom  amounted  to  $7,- 

—  i  panics,  relative  to  the  manufacture  compilation  of  A.  E.  ;  200,000,  of  which  sales  increased 

Deasohaltina  '  products  in  England.  Ames  &  Company.  Lssues  for  the  i  to  $2,700,000  while  purchases  re- 

I  J  $  k>l  ^  I  “^tiis  company  is  British  Paints  period  included  $75,000,000  (5o-  '  gained  unchanged  at  $4,500,000. 
Ilea  tor  May  Limited,  of  Newcastle-on-Tjme”.  vernment  of  Canada  Treasury  ;  This  produced  a  decrease  in  the 


Limited,  of  Newcastle-on-Tjme”.  vernment  of  Canada  Treasury;  ihis  produced  a  decrease  m  the 
“Under  this  arrangement,  the  |  Bills.  The  balance  of  the  list  w'as  '  large  purchase  balance  prevailing 
company’s  products  are  already  be-  I  made  up  entirely  of  municipal  ,  in  September  to  $1,800,000. 


ing  manufactured  and  shipped  to  ‘^snes. 


Great  Potentialities 


sive.  and  $6,000,000  20-year  sinking 


This  brings  the  total  bond  issues 


No  changes  occurred  in  the 
volume  of  trade  with  other  coun- 


[  for  1949  as  of  December  26  to  i  tries,  sales  again  exceeding  pur- 


Toronto.  _  Scheduled  for  open-  countries  in  the  sterling  area.  |  orings  the  total  bond  issues  ,  volume  of  trade  wi 

ing  in  May.  1950,  a  new  propane  I  Drop  in  Domestic  Sales  i  nL December  26  to  I  tries,  sales  again 

deasphalting  unit  is  being  erected  !  I"  the  domestic  field  company  compared  with  $4.-  chases  by  $100,000 

at  the  Clarkson.  Ontario,  refinery  ,  suffered  from  a  drop  in  sales  which  ^ 

of  The  British  American  Oil  Com-  '  was  general  in  the  industry,  and  $4,446,841,709  as  ^ _ 


was  general  in  the  industry,  and  blueing  1948  and  $4,446,841,709  as 

it  also  had  to  cope  with  a  continua-  December  29,  in  1947. 

tion  of  the  upward  trend  in  costs.  cumulative  total  for  1949 


“As  we  move  into  the  second  bonds  due  December  30th,  i  it  also  had  to  cope  with  a  continua-  December  29,  in  1947. 

half  of  the  century  we  all  —  and  The  offering  price  of  the  20-  |  I  tion  of  the  upward  trend  in  costs.  cumulative  total  for  1949 

I  address  these  words  particularly  I  plcted,  will  be  used  for  the  produc  including  labour  costs,  which  had  to  December  26  w-as  made  up  of 

to  the  businessman  —  must  be  interest,  to  yield  3.50%.  tion  of  hiah  qualitv  lubricating  oils  '’^^n  evident  for  some  time  pre-  *^>t00.000’000  Government  of 

determined  to  realize  on  the  great  Great  Lakes  Power  Corp.  Ltd.  |  “bright  stock”  classifies-  To  counteract  this  situa-  Canada  issues;  $70,000,000  Go- 

potentialities  of  our  country.  A  was  incorporated  under  the  laws  of  ®  ,  tion.  the  company  introduced  ^ '■®‘’"'nent  of  Canada  guaranteed: 

great  Canadian  statesman  once  i  ^he  province  of  Ontario  on  Decern- ,  Construction  comprises  a  unit  issues: 

remarked  that  the  twentieth  ceri- 1  ber  14th.  1949  to  acquire  .substan- !  Construction  comprises  a  unit  .  ..  ,$195,631,000  Provincial  guaran- 

remarxea  tnai  tne  iweniietn  cen-  •  ^  .  .  .  consisting  of  several  pressure  ves-  e'-onomwf-  iisir'jqooi  ■ 

tury  belongs  to  Canada;  well,  we  tially  all  the  fixed  assets  and  water  ;  exchangers,  condensers  and,  So  389  ooJ^oratS 

are  half-way  through  the  twen-  power  rights  of  Great  Lakes  Power  furnace  pumping  com-  ^or  year  under  review  shows  that  corporation  financing, 

tieth  century  now.”  Co.  Ltd.  The  assets  so  acquired  by  i  equipment.  '  a«er  providing  $70,513  for  depre-  |  « 

Mr.  Bryce  pointed  to  the  high  corporation  are  being  leased  to  ,  necessary  piping  ,  ciation  (against  $60,000  in  the  pre-  j  DomilllOn  Coal  OutpUt 

rate  of  capital  investment  in  •  c  power  Compaq  w  m  wi  con  ,  produced  by  the  I'icus  year),  and  $49,731  for  bond  i  Jjp  pfQm  Previous  Yoor 

. .  tinuc  to  Operate  the  puWic  Utility.  _ , _ ,  _ intere.it  and  amortization,  there  ''P  rreviOUS  ICUr 


tion,  the  company  introduced  : Canada,  guaranteed: 
“numerous  and  extensive  operating  '  $254,756,000  Provincial  issues; 
economies.”  ,$195,631,000  Provincial  guaran- 

Consolidated  earnings  statement  !  $153,633,094  Municipal;  and 


are  half-way  through  the  twen¬ 
tieth  century  now.” 

Mr.  Bryce  pointed  to  the  high 


Co.  Ltd.  The  assets  so  acquired  by  i  .  ,  ♦  ,  • 

..  ..  1.  •  ;  J  *  pressing  and  control  equipment 

the  corporation  are  being  leased  to  ,  . ,  “  .  .  ^ 

^  rViA  rt  A/>Aceo  TMTMr^o* 


Mr.  Bryce  pointed  to  the  high  ‘“7”  '  plus  the  necessary  piping.  i  ciation  (against  $60,000  in  the  pre¬ 
rate  of  capital  investment  in  the  power  company  which  i^ll  con-  ,  be  produced  by  the  '  year),  and  $49,731  for  bond 

Canada  during  the  year  1949,  and  ^  opera  e  e  pu  ic  1 1  .  -  equipment  have  not  previous-  interest  and  amortization,  there 


For  more  than  thirty  years, 
Great  Lakes  Power  Company,  Lim- 


Canada  during  the  year  1949,  and  ^  opera  e  e  pu  ic  u  1 1  y,  equipment  have  not  previous-  interest  and  amortization,  there  _ 

j  expressed  the  belief  that  it  would  _  ^  I  ly  been  among  the  products  of  the  '  »  net  loss  of  $120,153,  compar-  ^  _  p  . 

continue  at  close  to  this  rate  dur-  nm  '  D'A  Clarkson  refinery.  Operation  a  net  profit  of  $112,078  in  Dominion  Coal  Companv  Mines 

ing  the  year  to  come.  He  said  that  of  the  propane  deasphalting  unit  the  previous  year.  SS  wS  hiher  than  toe  ire- 

a  determining  factor  in  the  gen-  ^  f  thP  Hp  will  be  absorbed  into  the  refinery’s  Earned  surplus  account  however,  j  ^  matched  the  peak 

eral  economic  nicture  will  be  fo-  which  has  been  a  basis  of  the  de-  showed  only  a  moderate  net  '  , 

"5„1“anr„%:d  tr.rL”'  CniuS;  due  to  otteettlng  eredUe.  when'  ^ 

aggreenlve  e.lllng  po.lclee  .brond  SSe  s"dl„g  territory  aeconrp.nying  The.e  of  •  net  «;  j  Cp.rity  KodueS 

be  adopted,  both  by  government  vr  aneements  are  now  under  ’ ‘Cheques  for  final  quarter  ooyeiy  of  $72,012  in  ospect  of  |  3,843,187 

'! "r-. _ w.-rfor*s',"i.Sorr, ntt;  'll';  Sers^e'tt  .r sr Lt  i  ■»-  .‘»™,  »'■“ 


ing  toe  year  to  come.  He  said  that  i  predecessors  have  pro- 

a  determining  factor  in  the  gen- | '^^ded  the  hydro-electric  power 

which  has  been  a  basis  of  the  de- 


and  private  business.  „  r*  !  of  1949,  J.  Gerald  Godsoe,  vie 

I  “There  is  no  use  denying  that  j3  ^  |  president  of  company,  states  th 

i  ®  problems  on  the  horw  !;  ^ed  to  be  completed  by  No-  ‘be  year  ]ust  closed  h^  been  o: 

zon  the  national  Chamber  presi-  ;  of  intense  activity  due  to  the  gre 

Idem  said.  ‘  Nevertheless  I  be  leve  electrical  capacity  will  ,  developments  m  the  petroleum  1 

that  they  can  be  overcome  if  al  ^0  h.p..  or  double  |  now  occurring  in  Canada. 

Canadians  will  adopt  a  national  the  installed  capacitv  of  the  system  j  "We  maintained”  statemee 
pomt  of  view  and  if  private  ini-  December  1936  b^S^b  volume  of  sales  f 

tiative  is  given  a  chance.  We  are  consumers  of  the  com-  ‘be  year  despite  some  unfavourab 


president  of  company,  states  that  |  $35,265  because  of  the  1949  loss,  ,  ^^^^g  record  for  the  latest 

the  year  just  closed  has  been  one  |  year  was  set  despite  a  smaller 

iho  ert-oAf  !  fixed  assets.  The  result  was  a  net  _ . 


vember  1950,  at  whfeh  time  the  ,  f ‘"‘^^se  activity  due  to  the  great  | force  and  suspension  op- 

inAiAiiAH  electrical  canacitv  will  .  developments  m  the  petroleum  In-  decrease  Of  $1.3-3  n  e  u  Lrations  at  two  old  pits.  No.  11 


Canadians  will  adopt  a  national  ...  .  „  . 

.  .  ,  .  ,  ....  the  installed  capacity  of  the  system 

pomt  of  view  and  if  private  ini-  ,  ^  , -X- 

f.  ..  .  .  as  of  December  1936. 

tiative  IS  given  a  chance.  We  are  _ 

...  g-  t  ,  •  41.  The  main  consumers  of  the  corn- 

better  off  than  most  people  in  the  .  ..  o„„,4 

,,  *u  jr4u  panvs  power  are  the  city  of  Sault 

world,  and  for  the  good  of  the  •  ,/  .  _ o/--!  o-™ 

if  1  „  f  >•  ^te.  MaHC,  Algoma  Steel  Corp. 


"We  maintained”  statemeent 
says  “our  high  volume  of  sales  for 


Canada  plus,  which  stands  at  $509,706 
statemeent  against  $521,029  last  year. 


During  the  year  company  sold  p  5 


mine  closed  on  November  30  and 
No.  2  finished  operations  on  De¬ 


mers  of  the  com-  Dominion  Coal  holds  lands  in 

the  city  of  sault  I  first  mortgage  bonds,  or  a  net  in- 


I  world  it  is  up  to  us  to  remain  so.” 

j  Can.  Ingersoll-Rand 
1949  Dividends  $5.50 


Ltd..  Algoma  Ore  Properties  Ltd., 
and  Chromium  Mining  and  Smelt- 


[  our  sales  of  Peerless  motor  oil 
showed  a  marked  increase. 

“Construction  of  the  large  addi- 


first  m.ortgage  bonds,  or  a  net  in¬ 
crease  of  $375,000  in  funded  debt. 
Net  working  capital  rose  $397,497 
to  $785,705  and  bank  loans  were 


522,000,000  tons  of  coal  and  op¬ 
erates  colleries  with  a  maximum 
annual  output  of  5,253,600  tons. 


Goyemment 

and 

Corporation 

Securities 

Enquiries  invited 


A.  E.  Ames  &  Co. 

limited 

Business  EsIabUshed  1869 

MONTREAL 

TORoirra  •iNNiMa  VAaeauvn 

YICTOIIIA  NEW  YORK  LONDON.  INa. 


ing  Corp.  Ltd.  Productive  capacity  reduced  from  $500  000  to  ‘  $250  -  i  markets  are  the^Mari 

of  Algoma  Steel  Corp.  in  Sault  Ste.  |  ‘‘y  bas  just  been  completed  and  qo,,  ^  °  ^  ’  time  Provinces.  Quebec.  Ontario 

*1.^  -  u;^u - vv  .  ‘and  Newfoundland. 


Canadian  Ingersoll-Rand  will  pay  ^  capacity  in  Canada. 


Marie  comprises  approximately  j  ‘be  new  high-powered  gasoline  of 
one-third  of  the  total  basic  steel  exceptional  quality  will  soon  be 


available  to  the  public.  As  the  re-  World  Bank  Calls 


a  dividend  of  $1  on  January  13  to  Earrings  of  the  company  after  '  “"^ry  reaches  its  full  operation  it  ,  Bonds  fof  Redemption 
common  shareholders  of  record  provisi9n  for  depreciation,  during  will  save  up  to  $11,000,00()  in  U.S.  j^g^  York  —  The  International 


January  5.  years  and  nine  months  I  currency  per  annum.  Plans  for  Reconstruction  and  De- 

Latest  payment  makes  the  total  September  30th.  1949  have  1  ‘be  new  refinery  at  Edmonton  are  velopment  has  called  for  redemp- 

common  dividends  for  the  fiscal  aygra^ed  $754,400.  and  in  the  first  moving  ahead  and  it  is  expected  Februarv  17,  1950,  its  ten 

year  ended  December  31.  1949,  ^^^^ths  of  1949  were  $865,925.  ‘o  be  “on  stream’’  early  in  1951.  [year  2*4  per  cent  bond.'!,  due  July 

$5.50,  down  from  the  $6  paid  for  Maximum  interest  requirements  on  “Developments  in  Western  Can-  1^5^  1957^  totalling  $100,000,000. 

the  fiscal  year  1948,  but  well  above  amount  to  $280,-  j  receiving  an  increasing  j  payment  of  the  bonds  at  101,  plus 


I  the  $4.25  paid  in  1947, 


A  3^'  Ji  JML 

^  ^ 

To  Yield  2J0%to4.67%"^^ 

WE  OFFER  AS  PRINCIPALS: 


000  per  annum  which  amount  will  arnount  of  attention,  and  in  Al- |  accrued  intere.st  to  February  17 
decrease  as  serial  bonds  are  re-  berta  alone  the  company  s  total  |jg  made  at  the  Federal  Re-  | 

..  .  investment  to  date  is  in  excess  of  ggryg  Bank  of  New  York.  | 

_ _ $19,000,000.  B-A  now  wholly  -  j 

U  O  •  T  #1  owns  or  has  an  intere.st  in  54  pro-  over  1,000,000  acres  under  lease  ; 
OV6r  th©  Counter  iraae  iiuclng  wells  and  in  eight  proven  and  reservation,  on  which  three  I 

Slow  For  Holiday  Week  well  locations  in  Alberta.  The  .seismic  survey  parties  are  work-  i 

-  company  also  has  an  interest  in  ing.”  j 


Rats 

Maturity 

Apprsx,  Yisld 

Dominion  of  Canada 

3% 

1966 

’2.70% 

Quebec  Hydro  Electric  Commission 

3% 

1960 

2.90% 

Ontario  Hydro  Electric  Power  Commission 

3% 

1968 

2.98% 

Province  of  Nova  Scotia 

3% 

1967 

3.02% 

Province  of  Prince  Edward  Island 

3% 

1963 

3.04% 

Province  of  British  Columbia 

3% 

1969 

3.07% 

Province  of  New  Brunswick 

3J^% 

1965 

3.56% 

Imperial  Oil  Limited 

3% 

1969 

3.03% 

Canadian  Oil  Companies  Ltd. 

3H% 

1964 

3.32% 

British  Columbia  Electric  Co.  Ltd. 

iH7o 

1969 

3.46% 

Brompton  Pulp  &  Paper  Co.  Ltd. 

3J^% 

1966 

3.78% 

Northern  Quebec  Power  Co.  Ltd. 

1967 

4.38% 

Dominion  Dairies  Limited 

4% 

1966 

4.61% 

Columbia  Cellulose  Company 

5% 

1968 

4.67% 

Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal 
Telephone  HArbour  9221 


The  over  toe  counter  market  |  _ _ 

was  dull  during  the  past  week,  in-  ^  aJADVET  AVI 

;  fluenced  no  doubt,  by  toe  year!  IVIMILIVCI 

j  end  holidays.  Prices  generally  !  - — — 

I  held  steady  but  the  volume  was  |  MONTREAL  stock  e.XCHANGE 
off.  i  f 

I  In  the  public  utility  section.  In-  ,  7 

!  ternational  Hydro  Elec.  pfd.  sold  j  iiw.  . i 

-at  85  up  a  point,  Beauharnois  L.  |  7 

H.  &  Power  lost  ground  frac-  i>«'.  ;)i  .  ‘ 

lionally  to  sell  at  19,  the  Beau-  7,  ■  " 

harnois  Power  Corp.  held  un-  chmiRr  for  \Vi<k  ..  •(_ 

changed  at  6  bid.  ]949  7 

In  the  industrial  group  Dupuis  fvchance 

Freres  pfd.  was  somewhat  stronger  TORONTO  stock  each 

at  24  >4  bid;  Hart  Battery  was  27  .  x',m 

stronger  at  8’4  bid;  United  Steel  Her.  . 

pfd.  was  off  V2  at  24(4  bid;  Can.  [>14 

Collieries  (Dunsmuir)  was  in  Dof!  .11  . .  ’•!«■ 

supply  at  3.00.  Among  the  Brick  j'j";  rj  ; .  . ;  on: 

issues,  Cooksville  Class  A  was  i'.iian«p  for  Wn-k  .  4-: 

unchanged  at  11  bid  with  the  ^9,9  ; ;  ;  ;  ; ; ' ;  iy 

Class  B  stock  changing  hands  at 

6>.i.  Laprairie  pfd.  was  in  demand  STOCK  EXCHANGE 

85.  Dpc.  27  . 

On  rumors  that  the  new  pro-  i)«*o.  uh  . . 

posals  were  proceeding  satisfac-  ■jlll 

torily,  Acadia  Apts,  moved  up  d-,.  ;)i  . 

sharply  to  18,  bid  up  almost  4  ’jljjj; 

points.  The  balance  of  the  real  ciuhiki;  for  w,,-!.  >1 

estate  issues  held  steady.  Quebec  jg,y'  ;  il;i 

Apts,  was  33  bid,  Transportation 
Bldg,  was  6  bid.  UTILITIES 

The  bank,  insurance  and  trust  4, 

companies  were  quiet.  Provinciale  Dor.  2.s  .  4i 

Bank  sold  at  16'4:  Mon.  City  &!  jf;!  . 

District  Savgs.  Bank  was  41’  i  {  i.:;:  •.;j  ■  n 

bid;  Sun  Life  sold  at  505  with  .7  •  4, 

1  stock  in  demand  at  that  figure;  j  iiiannc  for  Wirk  ..  -11 
I  Prudential  Trust  was  lOla  bid.  I  1949  Hiw'  I1! 


MARKET  AVERAGES  AND  VOLUME 


llw.  29  . . .  . . 

Her.  ;m  . 

Dor.  .11  . 

Jan.  2  . 

Jiin.  3 
('.han^p  for  \Vf 
1910  Hi^h  .• 
1918  Low 


Investments 


January 


A  general  review  of  Canadian  business  activity 
and  a  suniinary  of  security  market  action 
during  19 19  are  included  in  our  January  Review 
and  .Securities  last,  along  with  some  of  tlie 
factors  affecting  the  outlook  for  1950. 

Special  comment  is  included  concerning  Im¬ 
perial  Oil  Limited,  Canada  Cement  Company, 
Limited,  Great  Lakes  Power  Company,  Limited, 
Canadian  Car  and  Foundry  Company  Limited 
and  Massey-Harris  Company  Limited. 

A  broad  list  of  Canadian  securities  to  yield 
from  3%  to  over  6%  is  offered  for  current 
investment. 


NEW  YORK  STOCK  EXCHANGE  (Dow-Jones) 

INDUSTRIALS 


•  f"r  W,'<'k 

1919  IIIkIi  . 

1919  Low  ... 


Tot.  Vol.  London  S.E. 

i,.'>f>».mm  _ 


The  Wood  Gundy  Corporation, 

'  '  '■  Limited  ■ 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  London,  Eng. 


Ill  I  ’  >•  ‘ 


as  . 


I  ^  extremely  doubtful  whether  any  major 

^  I  |%p|  ^IfYIAC  industry  will  be  permanently  injured  in  the  process 

|llw  I  II iCll IWiCll  |llllt#9  of  evolving  a  more  smooth-working  trade  formula. 

ESTABLISHED  IPI2  I  From  the  longer  term  point  of  view,  all  industry 

Published  Every  Kridny  at  .'82  Notre  Dame  St.  Weft  I  will  benefit  from  the  effects  on  the  national  economy 

Montreal  by  The  Elnancia*  Times  PuhllshfnR  Co  Ltd  ]  bnlanop  tmdo  hptwfipn  thp  naiiorm 

Secretary  John  D  Hohk  Authorized  a.s  Second  Claif ,  oi  »  better  balance  01  traoe  oeiween  uie  nations. 

Mall.  Post  Office  Department  Ottawa  Canada,  with  a  new,  and  apparently  tremendous. 


Unemployment  Raises 
A  Few  Questions 


I  and  member  of  the  pit’s  consulta¬ 
tive  committee.  “They  are  letting 
the  conscientious  miners  down.” — 
C.  F.  Dispatch. 


EDITORIAL  FORUM 


ir .  Lzispai-cn.  MANITOBA’S  KIOMIES 

roi^R  TMFViSTnv  Speaking  of  American  dollars, 

CO^K  T1SL.£V1S10N  Somebody  down  in  Manitoba  ought 

Color  television  was  publicly  to  collect  a  couple  of  million  by 


I.  Post  Office  Deparimrnt  Ottawa _  Canada,  with  a  new,  and  apparently  tremendous,  shown  for  the  first  time  in  Britain  suing  Mr  A1  Capp  the  cartoonist 

JOIIN8TUNE  .  Prt.id.nt  era  of  expansion  ahead  of  her,  has  an  urgent  By  E.  a  ERTL  recently  at  London’s  Radlolympia.  creator  of  Li’l  Abner  for  patent 

R.  w  vouNG  .  Editof  interest  in  the  correction  of  existing  Imbalance  Among  the  chickens  now  com-  i  at  levels  which  were  achieved  I  we  can  afford.  Two  hundred  thou-  new  device,  m^e  by  the  infringement.  He  has  made  quite 

rtuDuv  rivonUPiAn  _ ®  »»  .  ^  ,  ...  nrirfl til Zfl fi nti  in  _  .f.  .  ...  ’  .. 


shown  for  the  first  tiiw  in  Britain  suing  Mr.  Al.  Capp,  the  cartoonist 
recently  at  I^ndons  Radlolympia.  creator  of  Li’l  Abner  for  patent 


t  . r  i  in  international  trade;  hence  efforts  on  the  part  ing  home  to  roost  is  the  promise  only  because  most  other  coun-  sand  out  of  work  are  a  lot  of  peo-  organization  in  C^bridp,  a  thing  out  of  his  Kigmies,  the 

E  c  ERTL  . . !!  ’!'.!!!  Ontario  Rlp"«nf*tiv*  special  interests  in  the  country  to  impede  of  total  employment,  a  concept  tries  had  ceased  producing  indus-  pie  doing  nothing.  It  is  too  much  England,  depends  on  three-color  creatures  whose  sole  function  in 

b!  g  lees  Eastern  Repreienutivc  such  a  development  are  unworthy  of  consideration,  which  never  has  been  defined  and  trial  trade  goods,  due  to  the  war.  for  a  country  in  which  there  is  scann  g.  it  was  de-  ufe  is  to  be  on  the  receiving  end 


- : - '  . . . . I  _ ^ _ _  which,  in  all  the  years  when  poll-  To  the  same  extent  it  was  yet  so  much  to  be  done.  velopped  after  years  of  pperi-  of  s^^iff  kicks. 

SDBSLHiPi ION  PRICE:  In  Canada  and  the  t’nX'd  King-  tical  capital  could  be  made  of  it,  foolish  optimism  which  permitted  A  country  whose  hinterland  and  employs,  both  in  the  Manitoba  had  its  Kigpny  popu- 

Anv'lTTiMNr  H  f  (’Ir'u  on  riniIra“uon  at  aii"our  of  WhCH  Socialisill  GoBS  Capitolist  has  been  one  of  the  easiest  things  people  to  treat  industrial  produc-  needs  speedy  settlement  and  de-  camera  and  the  receive^  rapidly  jation  long  before  Mr.  Capp  ever 

,  •  r.  r  v  f «  w  to  achieve.  «on  directly  after  the  war  as  velopment  plays  a  dangerous  thought  of  the  idea.  OnlyinMani- 

HEAD  OFFICE:  Montreal  LAncaster  2136*  -  All  Depart  announcing  the  taking  over  of  the  Saskat-  wonderful  new  world  which  something  which  would  be  with  us  game  when  it  enforces  unemploy-  pe^impose  t  e  colors  which  blend  toba.  they  are  called  Tories  or 

chewan  Guarantee  &  Fidelity  Company  Ltd.  through  said  to  be  coming  down  the  for  ever,  instead  of  a  temporary  ment  on  5  percent  of  its  normal  viewer  s  eye  into  a  full  vane-  Coalition  Conservatives.  Their  only 

LO.ndon°'enu  *^*95  Bi'^rpsga'r’ E.C^''2’'’°Davief''4  ^Co*  !  purchase  Of  all  but  a  few  of  the  issued  shares,  road  for  everybody,  quite  natu- !  highspeed  effort  to  catch  up  with  working  force.  To  expect  the  as-  pted  picture.  Colors  of  fibres  and  function  is  to  act  as  cushions  to 
Represeiitafivei.'’  the  Saskatchewan  Government  Insurance  Office  rally  would  be  one  in  which  em- !  what  we  had  not  done  for  a  few  similation  of  sharp  increases  of  fabrics,  texure  of  skin,  the  various  ease  the  task  of  government  for 


When  Socialism  Goes  Capitalist 


Represriitativei. 

MONTREAL,  FRIDAY,  JANUARY  6,  1950 

Coal  Shortage  or  Economy? 

The  coal  shortage  alone  is  no  longer  accepted 
as  the  only  or  perhaps  even  the  major  reason  for 
the  sharp  reduction  *  services  which  have  been 
inaugurated  by  the  Canadian  National  Railways. 


declares  its  intention  of  applying  for  licenses  in  ployment  statistics  would  remain  i  years, 
the  name  of  the  Guarantee  Co.  to  transact  business  similar  to  the  totally  abnormal  I 


I  the  working  force  at  a  time  of  the  human  body  come  ^r.  Campbell  and  his  Liberal 


I  when  abnormal  industrial  activi-  through  true  to  life. 


party.  And  judging  from  the  re- 


Liie  iiaiiie  oi  uie  <jiuaraiii.ee  lu  iiaiiaaei.  uusiiicsa  -  —  -  - -  — -  frVia  strclam  urn..1ra  of  ..•.ooonf  .  —  ' — ° “  -  — 

in  nthor  nrnvinopo  figures  Which  resulted  from  war  If  we  combine  however,  the  ties  are  being  reduced  to  more  ine  sysiera  woria  ai  present  on  cent  election  returns,  the  cushions 

^  ■  and  war  production.  slackening  in  trade,  the  higher  |  normal  levels,  either  means  that  f'  closed-circuit  principle  that  are  wearing  very  well.  —  Farm 

The  announcement  states  that  directors  "arc  now  ■yyg  have  had  ten  years  of  this  |  imports  from  former  suppliers,  !  the  economic  impasses  of  the  pre-  color  vision  is  transmitted  from  and  Ranch  Review. 

recommending  that  in  view  of  the  public  demand  and  have  accustomed  a  new  gen-  i  the  diminishing  of  the  backlog  j  sent  day  are  still  not  fully  un-  special  camera  by  wires  to  re-  - 

for  further  insurance  facilities  across  Canada,  this  eratlon  to  thinking  in  such  terms,  and  the  near  cessation  of  arma-  !  derstood;  or  it  means  saddling  the  ceiving  sets.  Exchange.  SECURITY  OF  OPPORTUNITY 

‘company  which  is  already  licensed  in  Alberta,  Employment  started  to  become  '  ment  activities,  we  get  a  picture  j  fiscal  structure  of  the  country  TTiwrvmiw  rTkiiwr  Canada  can  provide  every  Can- 

should  widen  its  operations  to  other  provinces,  "ear  total  at  the  end  of  1939  when  ‘  such  as  we  have  today.  It  was  to  with  obligations  which  it  could  ALUMmTOM  COINAGE  a^ian  who  is  able  and  willing  to 

“  ^  _  _ ...  ...  _  ^  A.  .  9 _ 1 _  fTrPTio  n  n  rtiatja  onH  pti  o^vq  \rAt>a  a  «  .  -  .  .  ^ 


SECURITY  OF  OPPORTUNITY 
Canada  can  provide  every  Can¬ 
adian  who  is  able  and  willing  to 


inauKuraLea  dv  Lne  v.;anaaian  xvanwavo.  wiucit  ito  —  — -  —  — ........  -  -  .  .  ...  i  .  .  r  ,  irranoVi  ovfiafa  -  -  —  — ^ 

Indeed,  the  very  fact  that  reductions  are  most  This  will  implement  the  government  program  of  f  job  competitors  left  be  expected  and  we  ought  to  have  not  bear  for  long.  buS^d^veS^g^deL  forHom^ 

,  ^  j  -r  •  iu.  s  1 _  1... _  the  labor  market  to  enter  the  been  preparing  for  it,  instead  of  «  4t  x  ousiiy  ueveioping  laeas  lor  a  com-  t^e  security  of  ODDortunitv 

extensive  in  areas  which  are  c  ose  o  e  major  iversi  ying  economy  o  •  *^0  i,  .  v,^  '  forces.  merely  looking  for  new  ways  of  which  brines  us  once  aeain  design  of  a  new  but  it  cannot  provide  security  for 

coal  producing  areas  of  this  country  appears  to  be  couraging  enterprises  to  develop  in  Saskatchewan  ^he  numbers  of  men  and  women  extending  the  honeymooon  that  back  to  unncfnle,  that  have  eo-  20-franc  piec^  according  to  infor-  those  who  are  able  but  unwilling 
supporting  the  view,  now  widely  held  in  Canada.  ■  along  side  its  main  business  of  agriculture.  The  ^t  work  from  1940  o„  include,  had, o.nd. on,,  day.  ,  1  . 

that  the  whole  is  an  economy  move  of  no  mean  widening  of  the  field  of  operations  for  the  Saskat-  thousands  who  in  the  ordinary;  At  this  moment,  unemployment  ygigp^gnt  in  all  new  countries  known  when  the  new  com  ^  civilized  community  must 


extensive  in  areas  which  are  close  to  the  major  diversifying  the  economy  of  Saskatchewan  by  en- 

coal  producing  areas  of  this  country  appears  to  be  couraging  enterprises  to  develop  in  Saskatchewan  The  numbers  of  men  and  women 
supporting  the  view,  now  widely  held  in  Canada.  ^  along  side  its  main  business  of  agriculture.  The  a,t  work  from  1940  on  include 


proportions  and  that  the  coal  shortage  merely  chewan  Guarantee  &  Fidelity  Company,  Limited,  course  of  events  would  never  have  |  is  a  problem,  but  not  yet  a  major  lever  since  the  colonization  of  new  I  .‘t®  casualties  and  create 

has  provided  a  good  opportunity  to  institute  the  will  form  part  of  the  government  program  and  taken  a  job.  War  work  and  post-  '  one.  The  major  problem  right  |  continents  was  begun.  In  a  new  °  ^  opportunities  for  the  handicapped. 

...Ill  .............  +1..  PI.,.,  .p  V...:....  ...kt.t.  war  nroductinn  harlrlntra  hnva  now  i.s  to  establish  the  basis  unon  _ p _  — _ j  p,..  _  aiummium  oronze.  namiao  tiHii  pv-.p  j..p.. 


care  for  its  casualties  and  create 


will  begin  to  reverse  the  flow  of  business  which  production  backlogs  have  now  is  to  establish  the  basis  upon  j  country  like  Canada,  the  obvious 


-jyg  will  ijcgiii  LU  ICVCUJC  me  PIUW  uusiiieos  wiiieii  p- - -  - o-  -  ", - ~r~~  - -  -“p--  :  UUUniry  llKC  Uajiaua,  me  ODVIOUS  tt,.  .p  nlliminiiim  aairie.  ta  wwf  discharge  that  dUty, 

TTiiQ  not  necessarilv  be  so  but  it  is  difficult  the  most  part  has  been  going  to  head  offices  possible  for  multitudes  to  i  which  such  a  difference  could  be  |  outlet  for  population  increases  and  g,!!  new  in  France  famonc-  manv  cannot  give  all  of  its  citi- 

This  need  not  necessarily  be  so,  out  it  is  aiincuiL  . .  . accept  employment  which  they  shown  as  between  the  figures  re-  i  France  (among  many  ^ens  both  securitv  nf  onnnrtnnitv 


A  •*  ff  vor.4.  ♦viQf  r*nfc:  Qtnrtpfi  in  of  insurancc  companies  in  Eastern  Canada.  ^  ^  \  i  ^  t.  *1.  *  a.  ^ 

to  write  off  the  fact  that  service  cuts  stariea  m  ,  t'  would  have  spurned  under  ordi-  leased  by  the  government  and 

the  Maritimes  where  more  coal  is  produced  than  '  “With  the  very  successful  operation  of  the  nary  conditions.  '  those  announced  by  the  unions. 

either  the  industries  or  the  railways  in  that  area  Government  Insurance  Office  to  date,’’  it  goes  on  The  unusually  high  incidence  of  ,  The  difference  is  about  100,000 

can  consume:  and  that  it  was  extended  sharply  to  say,  “it  is  reasonable  to  expect  that  the  citizens  juvenile  (and  adult)  delinquency  persons. 

into  the  western  provinces,  the  other  big  coal  !  of  Saskatchewan  and  other  provinces  will  support  probably  merely  proves  that  the  The  union  figures  of  300,000- 

Tniniticr  rpp-inn  without  making  much  of  a  dent  so  '  the  Saskatchewan  Guarantee  and  Fidelity  Com-  economic  gains  enjoyed  by  work-  plus  against  the  government  fi- 

can,...  It  ,a.  o£ ,  P.ny  a„^  Ihr.ugh  .heir  Pplld  up  ’I  large  Py 


accept  employment  whmh  they  shown  as  between  the  figures  re-  immigration  and  other  surplus  I  ucrprogresslve  couSTXre  opportunity 

would  have  spurned  under  ordi-  leased  by  the  government  and  i  energies  is  in  frontier  regions.  ,  3  and  security  payments  which  re- 

. . “‘TJonly  an  economy  which  has  be-  ‘^“‘=5  opportunity. 


^urse.  Central  Canada,  cut  off  from  customary  and  influential  Western  insurance  organization. . Qultr^rde 'from  the  now  sin- '  any ‘diUerencTbSL^Tos  S'^af®  comfortably  ar-  The  new  coin  will  have  the  sam"e  nlfies°oran"°-A®®S; 

coal  sources  in  the  United  States,  where  economy  '  This  may  appear  a  very  admirable  objective,  but  ful  concept  of  surplus  labor  or  '  gitimately  belonging  to  the  labor  ^  economy  conscious  of  its  ll  n®  present  ghingwank  Farm, 

was  most  badly  needed.  ■  we  are  inclined  to  think  that,  irrespective  of  com-  labor  reserves,  we  have  now  learn-  force  and  those  who  were  merely  p-.owth  Tin<taihiiitiPQ  anH  wiilinv  “O-franc  pieces,  and  will  weigh  ' 

_  _ . _ l: _ _  .Viipt  !  nnrntiva  rotas  tha  o-nvpmmont  rxiimoH  anmnanw  ed  to  silhacrihe  to  tha  idea  that  iniected  into  the  labor  rank.a  as  _ _  _  ,  . _ i.  ^C^r  grams,  but  it  Will  be  readily  v  .rg-in. 


v^niy  an  economy  wnicn  nas  oe-  ^.g^al  already  are  used.  It  is  in-  ;;  . 

come  completely  beholden  to  the  teresting  to  note,  however,  that  „  Money  spent  wisely  m  improving 
principles  which  govern  in  over-  ^^e  French  experience  has  been  so  and  physical  fitness  of 

crowded  and  stratified  societies  satisfactory  that  they  have  elected  ®‘tizens  pays  dividends  in  the  fu- 
would  attempt  to  stabilise  our  continue  using  aluminium  for  Unnecessary  and  unwise 

areas  of  economic  development  ^^ins.  this  time  in  a  bronze  aUoy.  ?  expenditures  lower  the  earn- 
within  the  limits  comfortably  ar-  -phe  new  coin  will  have  the  same  '"f.  opportu- 

rived  at.  00  _ _ *  nines  of  all.  —  The  Scene  from 


There  are  now  two  explanations.  One  is  that  ^  parative  rates,  the  government  owned  company  ed  to  subscribe  to  the  idea  that  injected  into  the  labor  ranks  as  Ug  escape  the  curses  which  beset  .istinvuiX’d  hv  ootonr 

Maritime  coal  is  bemg  shipped  into  Ontario  to  '  will  experience  considerably  more  difficulty  in  com-  anyone,  whether  he  needs  a  job  or  a  war  measure,  or  for  other  tern-  ^ider  industrial  civilizations  would  ^ 

«r,inpa  TTS  rnal  and  that  nerhaps  the  railway  has  ,  peting  with  privately  operated  insurance  companies  *®  capable  of  holding  one,  is  en-  porary  reasons.  i  naturally  try  to  reverse  the  trend 

inolL  Utl.d  to  the  won,  ot  W,  choice.  I_  Thle  poln  le  .mport„  .  If  ooly  : 


;aV  a<r,^  t7h  rnal  available  in  the  Maritimes.  This  !  in  other  provinces  than  seems  to  be  anticipated.  ^  pumt  .  .1  uny  away  from  the  country  to  the 

not  as  much  coal  avaiiaoie  in  me  .viariiu  »  ,  f  t'  Even  to  pose  such  a  point  is  ;  because  it  shows  a  muddleheaded-  inaugurate  a  trend  to- 

Is  contradicted  by  coal  operators  there  who  have  |  The  insurance  buyer  is  traditionally  a  suspicious  of  course  frightfully  reactionary:  ;  ness  that  is  somewhat  out  of  ;  vvards  the  frontiers 


expressed  themselves  capable  of  supplying  all  the  :  individual  who  wants  to  be  certain  that,  in  the  the  fact  remains  however  that  we  place.  j  ^  countries  are  still  for-  -viany  strange  things  have  been  not  likely  to  be  the  accuracy  or 

coal  the  C.N.R.  might  possibly  want  to  use.  The  1  event  of  a  claim  on  his  policy,  he  will  collect  with  have  come  to  accept  into  the  At  the  moment  it  i^  not  yet  too  j  tunate  enough  to  have  such  out-  done  for  money,  including  working  otherwise  of  the  account  but  the 
other  explanation  is  simply  that  traffic  conditions  i  the  minimum  of  trouble  and  delay.  There  will,  ranks  of  the  legitimate  labor  :  late  to  verify  the  fact  whether  1  jgjg  Canada  is  one  of  them.  Be-  f®*"  it-  i’ut  perhaps  the  strangest  fact  that  it  is  shovelled  into  the 
did  not  warrant  for  the  time  being  the  service  ;  accordingly,  be  an  inclination  on  the  part  of  those  force  of  the  country  anyone  who  .  this  extra  hundred  -  thousand  mired  again  in  the  of  all  was  the  sale  of  the  world  magazine  under  the  general  head- 

whlch  was  formerly  provided  on  a  number  of  lines  ;  canvassed  by  the  Saskatchewan  company  to  doubt  "’i®''®®  to  compete  for  a  job  does  not  actually  constitute  the  |  conditions  which  troubled  every  auction  for  a  sum  equal  to  ing  “Latin  America.’’ 

In  New  Brunswick  and  Nova  Scotia  and  that  a  :  the  probability  of  claims  payments  by  a  govern-  "if  P®°P^®  "®''®''  !  major  community  fifteen  years  about  a  million  pounds.  This  mon-  Jamaica  may  be  many  things. 

•  +rain  crhediilps  iust  happens  to  coin-  ment-owned  office  being  as  expeditions  as  thev  ^®  ®^®  '"’ould  ■  the  intention  of  staying  at  an  as-  ;  ago,  when  the  unemployed  flocked  umental  piece  of  racketeering  but  It  is  not  Latin  in  either  race, 

reduction  in  tram  schedules  just  1  thPm  to  ho  ako  o?  S  ‘’®  ”'°'‘®  something  |  sembly  line  or  on  some  other  in- 1  ^  the  cities,  we  should  explore  took  place  in  the  second  century  language  or  tradition,  and  be- 

cide  with  the  central  Canada  coal  shortage.  |  would  like  them  to  be.  Also,  of  course  the  fact  else.  dustrial  job  after  the  war  and  j  the  possibilities  of  providing  land  A.D.,  after  the  Roman  Emperor  cause  it  is  in  the  Caribbean  sea 

The  experience  in  Western  Canada  would  seem  j  that  the  Saskatchewan  administration  is  a  C.C.F.  *  #  '  postwar  emergency  were  over,  but  |  for  the  selfsufficient,  and  self-  Pertinax  had  been  murdered  by  does  not  mean  it  should  be  lump- 


THE  MAN  WHO  BOUGHT 
THE  WORLD 


LUCE  THINKING 

Jamaica  recently  wound  up  a 
stirring  election  campaign  upon 
which  Time  magazine  has  bestow¬ 
ed  a  descriptive  article.  What  will 
interest  Jamaicans,  however,  is 


Many  strange  things  have  been  not  likely  to  be  the  accuracy  or 


a  the  probability  of  claims  payments  by  a  govern-  '^he^er  he  needs  it,  or  even  number  of  people  who  never  had  { ^gjor  community  fifteen  years  about  a  million  pounds.  This  mon-  Jamaica  may  be  many  things, 

-  '  ment-owned  office  being  as  exneditions  ajs  thev  o*"  "ot  he  or  she  would  ■  the  intention  of  staying  at  an  as-  j  ago,  when  the  unemployed  flocked  umental  piece  of  racketeering  but  It  is  not  Latin  in  either  race, 

ment  ownea  oiiice  oeing  as  expeaitions  as  tney  more  useful  doing  something  !  .semblv  lino  or  on  some  other  in-  u“  !<..  .  took  nlaca  in  tha  oant..,,,  - 


be  more  useful  doing*  something  ,  sembly  line  or  on  some  other  in-  i  cities,  we  should  explore  place  in  the  second  century  language  or  tradition,  and  be- 

®*®®'  i  dustrial  job  after  the  war  and  j  f jjg  possibilities  of  providing  land  I  A.D.,  after  the  Roman  Emperor  cause  it  is  in  the  Caribbean  sea 

♦  #  ;  postwar  emergency  were  over,  but  '  f^j.  fjjg  selfsufficient,  and  self-  I  Pertinax  had  been  murdered  by  does  not  mean  it  should  be  lump- 


The  experience  in  Western  Canada  wouia  seem  oc«aatci.cwan  auttuittattauun  us  a  |  *  #  postwar  emergency  were  over,  nut  fo^  the  selfsufficient,  and  self-  P®rt>nax  had  been  murdered  by  does  not  mean  it  should  be  lump- 

to  bear  this  out.  The  reduced  passenger  train  ,  government  may  influence,  to  a  greater  or  lesser  I  There  is  nobody  particularly  become  dues-paying  |  sufficient  people  for  the  land.  Praetorian  Guard.  Appoint-  ed  with  all  other  islands  and 

schedules  in  the  West  affect  primarily  local  trains  '  extent,  insurance  buyers  in  other  provinces  —  as  |  gujity  of  having  fostered  such  '  of  the  union  in  question,  j  Every  industrial  and  financial  |  '"S’  themselves  his  heirs,  the  lands  south  of  the  United  States 

between  Winnipeg  Edmonton,  Regina  and  Saska-  '  it  doubtless  does  among  a  goodly  element  even  in  ideas.  There  is  nobody  particu-  difficult  to  return  to  j  crisis  in  the  United  States  of  the  I  Guard  promptly  put  up  the  Ro-  as  “Latin.’’  Time,  in  its  own 

Rannpoc’  to  be  the  general  prairie  areas  i  Saskatchewan.  larly  innocent  either  unless  of  former  non-working  occupa-  |  past  hundred  and  fifty  years  pro-  Empire  for  sale  to  the  high-  phrase,  has  erred.  Luce  thinking 


toon:  this  happens  to  be  the  general  prairie 
which,  during  the  depre.ssion  years,  were 


most  i  That  the  Saskatchewan  government,  a  socialist  |  course  it  is  this  observer  who  ask-  ;  [1°” °retliN^  I  measure  of  flexibility 


and  Luce  writing  on  somebody’s 


which,  during  the  depre.ssion  years,  v  vtv  ^  ruar  o  governmem,  »  ®®®‘® ‘®M  ;rsiryears  agrthat  h®»P®'-«’  <>"  retired  I  ^hich  made  people  move  west  and  The  sale  took  place  on  March  part.  -  Montreal  Star, 

uneconomical.  Many  of  the  trains  cut  back  to  administration,  intends  to  operate  the  Guarantee  ,  ®d  ®ix  y®ars  ago  that  we^  ,  P  28.  193  A.D.,  and  the  world,  or  - 


reduced  schedules  actually  duplicated,  at  a  few  I  Company  on  a  capital  stock  structure  would  sug' 


I  not  make  inflammatory  promises 
of  total  employment  unless  we  are 


iople.  .  .  i  north,  relieving  explosive  pres-  A.D.,  and  the  world,  or  - - 

The  difficulty,  from  the  statist!-  ;  gures  in  the  industrialised  east  known  of  it  at  the  a  typical  sugar  factory  makes 


hours  difference,  the  transcontinental  trains  which  gest  some  deviation  from  its  political  theories,  ready  to  define  the  terms  and  the  ^  f  i  and  setting  up  new  centers  of  «'"®.  was  knocked  down  to  a  Lver  600  chemical  and  polariscopic 

are  not  affected  by  the  current  reductions  in  Needs  must  when  the  devil  drives  however  and,  people  to  whom  they  apply.  j  *''^®  1  economic  activity  elsewhere.  wealthy  Roman  merchant,  Didius  tests  a  day  to  ensure  99.99  purity 

service.  i  operating  under  the  guise  of  a  joint  stock  it  is  not  remarkable  that  this  ®^  P®'^  ""‘on  dues  you  are  1  p^^te  a  lot  about  what  Salvius  Julianus.  For  this  chunk  of  the  finished  product. 

’ir— s: :  r  its;  - 

in  Ll  veiv  PO«<.  pr.ee.  TPe  po.lUe.l  pp- ;  ao«.e..  w...  P.  eop.Hered  „  .he  Pa«y  ..JP.II-y  It  ^  t  l^pr.  o*  i  .le'ntT.prTi';  '  ” . I 

heaval  in  1935  out  West  wfus  quite  as  much  due  j  The  question  remains,  however,  as  to  whether  thrown  out  of  contention.  ^  i  '''®'^  political  and  economic  their  need.  pounds  sterling.  |  T|||||p  pppf  fi  Pa  I 


to  the  idea  that  the  gove.nment  was  cutting  the  I  the  socialist-cum-joint-stock  venture  will  get  very  Today,  for  the  first  time  since  '  Polemics. 

West’s  transportation  facilities,  as  it  was  to  the  far  in  its  invasion  of  other  provincial  fields.  It  1940,  unemployment  is  again  a  !  *  *  * 

general  economic  troubles  of  the  day.  will  find  its  acquisition  costs  as  high,  if  not  higher,  factor.  It  is  a  real  factor  in  such  j  Thus  the  figure  of  half  a  million 

The  fact  that  the  privately  owned  Canadian  than  those  of  its  privately  operated  competitors;  communities  as  Vancouver  whose  j  which  the  “Tribune”  announces 

Pacific  Railway  so  far  has  not  seen  the  necessity  '  »"<!  will  have  to  overcome  prejudice  on  the  part  of  population  was  swelled  to  a  fan-  j  from  time  to  time  is  just  as  real  ..  .  ..  ..  .  lexpruted 

fo  cut  i?  services  merely  adds  a  hint  that  coal  I  both  agents  and  insurance  buyers.  tastic  extent  by  the  war.  It  is  a  ;  as  the  300,000  which  the  labor  |  ^^Mmers  ^trjung  to  boos^ 


SCRAP  BOOK 


LABOUR  AT  ITS  BEST 


pounds  sterling. 

Didius,  as  it  happened,  paid  far 
too  much  for  what  he  received, 
for  two  months  later  some  outly-  j 
ing  regiments  revolted  and  march-  j 
ed  on  Rome.  Didius  was  seized  and  I 


has  comparatively  little  to  do  with  C.N.’s  action  ,  '  - 

and  that  operating  economies  are  behind  the  move,  j  SnOW 

There  is  no  getting  away  from  the  fact  that  1  , 

train  service  in  many  Canadian  areas  has  been  |  J^®  >®®««  W'th  a 


real  factor  in  the  Lakehead  cities  j  bodies  claim  and  the  200,000  j  the  Wheatsheaf  pit  (at  Pendlebury,  The  moral  is  that  under  no  cir- 
where  seasonal  and  peculiarly  lo-  !  which  the  government  announces,  j  England)  say  they  have  drawn  up  cumstances  should  you  buy  the 
leal  conditions  have  combined  to  |  Aside  from  this,  there  is  of  |  ^^®^^^own  penalties  for  men  who  ^  bargain^ 

upset  the  industrial  picture. 


Toole,  Peet& Co. 
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CALCARY  CANADA 


course  also  the  practice  of  collect-  take  Mondays  off. 


This  is  fair  warning  because  if 


It  is  becoming  a  real  factor,  ^ng  unemployment  insurance  for  O"  tbe  Tuesday  men  without  tbl"&®  SO  on  the  way  they  are. 


than  was  w'arranted  by  the  demand  for  j  column  in  The  Financial  Times  by  Tempus  and  one  which  lends  itself  to  ex- j  the  stipulated  period,  even  if  the  |  good  excuse  will  be  told:  “Your  ^  looks  as  if  you  might.  Wm. 

Tf  to  a-timntpfi  fnr  instance  that  based  ^^®  Trans-Canada  Highway,  in  which  ploitation  in  many  ways,  in  all  1  young  lady  has  no  intention  of  |  ®tand-in  carries  on  with  your  job|Narvey  m  The  Northern  Circuit. 

J.I  is  ealimaLVU  .  i  ha  imnliai-l  that-  tha  -cj _  -.ala-  i..s.,afaiot  ‘  taK  hiif  tf  an.  !  aSTaln  todSV.  You  can  have  vour  I  - 


■  *  ,,  +....r,aaar<tinontai  Qprvioa  ^  bfi  implied  that  thc  northcm  routc  through  Edmou-  major  industrial  centers,  particu- ;  seeking  another  job  but  it  ac- j  today.  You  can  have  your 

recent  experience,  the  transcontinenta  service  J  once  '  tually  on  the  threshold  of  married  !  old  job  back  tomorrow.” 


HUGE  TV  TRANSMITTER 


ILT  r>  u  u  ■,  fVirtiif  /liffimiUir  thp  wuuiu  Lcint:  ua  larOUgn  SnOW  in  me  Winter  Wiin.il,  WII  CIIC  ciii^oiivivA  Vi.  iiic*ii*v,N*  - - - -  -  - -  - - 

of  the  C.N.R.  can  abserb  without  aimcuuy  ^  imbued  with  the  bigness  complex,  !  life.  Statistics  of  employment  are  This  means  they  do  spare  work  he  world’s  most  powerful  tele¬ 
passengers  w'ho  would  otherwise  have  taken  local  ,  ^  annual  ann«rf  ii  knew  not  when  to  stop  gobbling  I  at  best  debatable  items  and,  like  for  the  day  and  lose  £1  pay  and  vision  station  was  opened  recent- 

trains  travelling  the  same  routes  and  the  Maritime  |  s  g  le  m  annual  snowiaii  additional  industries,  thus  at- I  all  other  statistics,  they  often  lend  £1  10s  bonus 'for  the  week  —  £2  ly  in  Britain.  This  new  transmitter 

Express  service  aLso  has  been  underemployed  to  j  "aving  only  46  inches  of  snow  tracting  additional  thousands  of  ’  themselves  to  different  interpre-  lOs  in  all.  Persistent  absentees  will  add  another  six  million  po- 

quite  an  extent,  judging  by  traffic  figures  of  :  ®®®^  "'"‘'®  ^lontreal  leads  the  list  with  112  people  from  the  country.  j  tations.  will  be  warned  twice  —  then  sus-  tential  users  to  those  now  viewing 

recent  months  If  an  opportunity  was  required  for  |  and  Ottawa,  where  Tempus  resides,  has  82  The  trade  impasse  is  a  cause,  I  Nevertheless,  even  the  lowest  pended,  relegated  to  a  lower  job  the  regular  daily  programs  trans- 

railways  to  launch  an  economy  campaign,  the  coal  ;  to  some  extent;  although  only  the  |  figure  of  the  three,  that  of  the  i  or  sacked.  mitted  from  London.  Situated 

>1  t  'ti  pvervbodv’s  mind  nrovided  it  nicely  i  would  be  ridiculous  to  argue  with  the  official  foolishly  optimistic  ’  could  have  :  government,  indicates  that  we  We  are  out  to  get  those  per-  some  ten  miles  north  of  Birmmg- 
snoriage  in  everyo  y  P  •^'  figures.  There  is  a  finality  about  them  that  pre-  expected  that  our  foreign  trade  in  ;  have  in  Canada  today  a  greater  I  sistent^ absentees,”  said  Dave  Tay-  ham  it  has  been  planned^ by  the. 

■  I  eludes  any  effective  rebuttal  Most  certainly  46  industrial  products  should  remain  I  degree  of  enforced  idleness  than  I  lor,  43-year-old  coalface  worker  British  Broadcasting  Corpora- 

Are  We  Moving  Toword,  Freer  Trnde?  ,„ehc»  .„„w  wouKin't  .«=h  .„y»here  .he  - - -  of  S 

In  a  year-end  statement  as  president  of  the  ,  Ifoo  ‘“P''.  "rp  small  trees. 


Canadian  Section,  International  Chamber  of  Com- 


there  may  be  just  a  little  justification 


Certainly  the  ski  enthusiasts  and  the  resort  day:  "We  dream  of  the  past  and  i  hold  a  large  volume  of  govern-  ous  as  it  seems.  Look  quietly  at  I  when  working  at  fulf  power  it 

owner.s  have  been  scanning  the  sky  with  expectant  the  future  but  our  subconscious  j  ment  bonds.  Demand  and  notice  the  thing  we  call  the  cost-of-living  |  has  an  output  of  35  kilowatts  and 

but  disappointed  eyes.  The  youngsters  with  new  mind  is  woefully  careless  about  the  |  bank  deposits  have  steadily  in-  index.  We  measure  it  by  deviation  j  the  heat  generated  by  the  valves 

sleds  and  skates  are  wishing  they  could  turn  them  present.”  ;  creased  during  the  last  few  years,  from  a  previously  established  level,  jg  carried  away  to  warm  the 

in  for  wacons  and  bicvcles.  No  amount  of  official  Wa  have  been  haonv  in  1949  —  ,  Business  is  on  a  sound  basis.  The  index  of  subsequent  years  re-  buildin?  in  cold  weather.  —  Ex- 


merce,  J.  S.  Duncan,  president  of  Massey-Harris  '  Tempus  having  been  misled.  Today,  January 

Co.  Ltd.,  made  the  following  significant  comment:-  .  a.s  Montrealers  look  out  their  windows  at  green 

lawn.s  and  bare  pavements,  they  have  every  reason 
The  most  encouraging  sign  of  the  establish-  happened  to  the  112  inches 

ment  of  international  trade  on  a  free  and  stable  gno^^  that  should  fall  here  officially. 

I  basis  is  the  concerted  effort  being  made  in  Certainly  the  ski  enthusiasts  and  the  resort 
all  countries  by  businessmen  themselves  to  face  owners  have  been  scanning  the  sky  with  expectant 

their  problems  realistically  and  adjust  their  but  disappointed  eyes.  The  youngsters  with  new 

trading  to  the  new  economic  pattern  of  the  ,  sleds  and  skates  are  wishing  they  could  turn  them  present.” 

world  today.  *"  ^or  wagons  and  bicycles.  No  amount  of  official  We  have  been  happy  in  1949 

The  approach  to  tariffs  by  the  various  coun-  i  Provide  any  balm  to  their  anxious  hearts. 

....  •  4.U  At  the  same  time  we  read  almost  daily  of  the 

tries  IS  also  encouraging*,  there  being  evidence  ^  ^ 

^  t.  .  t.  •  blizzards  that  have  been  sweeping  the  West.  Could 

of  a  changing  viewpoint  with  emphasis  being  ..  u  4.  t.  ^ . 

it  be  that  someone  has  cornered  the  snow  market 

placed  more  on  the  aspect  of  their  effect  on  j 

the  international  situation  than  on  the  national.  Ea.stern  economy?  Perish  the  thought!  I 

As  the  Massey-Harris  head  also  is  chairman  of  Tet  it  is  strange.  It’s  enough  to  completely  upset  j 
the  recently  organized  Canadian  Dollar-Sterling  ^ke  thinking  of  a  columnist  and  lead  him  into  | 


F  i  ^  T  ^  lish  design  and  manufacture. 

/  ^  >0  ■  XI  -evi  ♦  /T  fr  XV  “t*  The  tallest  mast  yet  built  in 

#  mJ t llj gif  /  Britain  supports  combined  tele- 

O  vision  and  sound  aerial.  It  is  750 

By  R.  J.  DEACHMAN  feet  high  and  weighs  about  140 

tons.  The  uniquely  powerful  vi- 

Bacically  our  position  was  never  i  The  cost  of  living,  of  course,  is  a  gjon  transmitter  is  situated  in  the 


Man  is  a  peculiar  animal. 


ft  lend  of  mine  said  to  me  the  other  ;  belter.  The  people  of  Canada  now  painful  subject  but  it’s  not  so  seri-  Imain  hall  of  the  building. 


The  index  of  subsequent  years  re-  building  in  cold  weather.  —  Ex- 


,  figures  provide  any  balm  to  their  anxious  hearts,  happy  but  restless!  Happier  than  !  There  is  only  one  weak  spot  in  fleets  the  percentage  increase  or  change. 

'  At  the  same  time  we  read  almost  daily  of  the  I  we  were  in  1939.  The  world  in  i  the  economic  situation  so  far  as  decrease  from  the  base  level.  - 

blizzards  that  have  been  sweeping  the  West.  Could  I  ^939  was  black  with  tragedy,  today  |  Canada  is  concerned.  Wars  are  Wh®^  ^  'Tt;®  United  States  Department  of 

,  J,.  ,  .  !  with  all  its  trouhle.s  it’s  briaht  with  I  disruptive  of  the  long-time  econo-  !•’  it  up  so  nigti  that  we  strain  Agriculture  estimates  the  Austra- 


it  be  that  someone  has  cornered  the  snow  market  ■ 
and  is  keeping  it  all  in  the  West  to  disrupt  the  | 
Eastern  economy?  Perish  the  thought!  j 

Yet  it  i.s  strange.  It’s  enough  to  completely  upset  j 
the  thinking  of  a  columnist  and  lead  him  into  i 


with  all  its  troubles  it’s  bright  with  I  disruptive 
hope.  "'ic  positi 

We  shall  worry  much  in  the  com-  ,  '''k'ok  kat 


disruptive  of  the  long-time  econo-  !•’  it  up  so  high  that  we  strain  Agriculture  estimates  the  Austra- 
mic  position  of  a  nation.  Nations  our  eyes  trying  to  see  over  the  top  I  lian  ^heat  yield  this  year  at  only 
which  have  faced  the  destruction  of  it?  Nothing  of  the  kind.  It  is  j  slightly  below  last  year’s  near 


I  Trade  Board,  his  observations  on  the  trend  of  world  making  statements  which  are  quite  wrong  —  of-  Basically  we  are  in  a  much 
}  trade  policies  carry  more  than  ordinary  weight,  ficially  but  somehow  make  a  lot  of  sense  when  gt^onger  position  than  we  were  in 

j  If  he  were  not  satisfied  that  the  efforts  of  those  one  looks  out  the  window.  1929.  You  remember  that  year. 

*  who  are  working  towards  a  more  co-operative  — Your  neighbor  entered  the  stock 
i  approach  to  trade  problems  were  not  bearing  fruit,  I  CnmmAnae  ft*  Pwam»c  market  in  its  earlier  stages,  bought 

■  It  hardly  seems  likely  that  he  would  speak  in  such  i  Comments  On  Current  EVentS  ^  of  his  profits.  What 

......  :  happened  to  you?  You  stood  out 

•n  optimistic  vein.  i  When  we  sneak  of  controlled  production  or  v.aLiiv  awninot  tha  sirans  trvinp-  tn 


.  rs.  oTiLi-;  J"  |  -  -  s  | .  forrr-i'-’srarr  iT : 

Basically,  we  are  in  a  much  '  '  •  .  • 


FOR  TO-MORROW 


The  future  is  in  your  own 
bands  when  you  have  money 
you  have  saved.  Open  a  Canada 
Permanent  Savings  Account 
today.  Begin  building  a  fund 
NOW  for  future  needs  and 
emergencies.  SAVINGS 
EARN  2%. 

CANADA 

PERMANENT 

Mortgage  Corporation 

Head  Office: 

320  BAY  ST..  TORONTO 

7.S 


Remember  this,  we  started  from 
a  low  base  —  1935-39  was  a  de- 


I  vv.a^aa  vv  w  vj.  v.  ^  ^  M  X.  Vi  DOiaiy  agaiiiSL  tnc  sirens  trying  lu  MM 

There  is,  as  a  matter  of  fact,  increasing  evidence  |  controlled  price*,  we  really  mean  controlled  persons,  lure  you  on  the  rocks,  got  in  at  the  farmers  are 


Basically,  we  are  in  a  much  Canada  is  an  export  country  pression  period,  that  is  one  reason 
stronger  position  than  we  were  in  products  impossible  to  why,  on  a  percentage  basis  the 

1929.  You  remember  that  year.  con.4ume  at  home.  The  danger  is  increase  seems  very  great. 

Your  neighbor  entered  the  stock  markets  for  these  products  *  ¥  ^ 

market  in  its  earlier  stages,  bought  difficult  to  find  and  de-  The  peak  of  the  post-war  boom 

_  ^  o®*"  o"l  of  his  profits.  What  lining  prices  may  effect  the  posi-  following  World  War  I  was  in  1929 

.  ,  .  „  ,  __  ,  ..  happened  to  you?  You  stood  out  tion  of  agriculture.  and  the  price  level  of  1949  was  only 

When  we  speak  of  controlled  production  or  |  boldly  against  the  sirens  trying  to  ®  32.9%  above  the  1929  level. 

j  lure  you  on  the  rocks,  got  in  at  the  farmers  are  now  in  a  better  Please  note  the  difference,  when 


HEASO/t  WHY  a  million  Canadians 
use  fhe  B  of  171. . . 


are  now  in  a  better 


more  than  one  direction  of  a  willmgness  to  j  under  a  controlled  economy,  it  is  persons  —  not  |  last  moment  —  lost  your  shirt  —  j  before.  A  we  write  these  words  ”61.7%’ above 

attack  the  problem  of  eliminating  impediments  to  things  —  who  are  told  by  government  what  they  probably  bought  it  back  twenty  ,  gUmpse  at  the  past  will  help  to  the  1935-39  level”  we  are  com- 

.ha  airan  -flaTI.  nt  fr-Orla  r,,.r.V,larv>  nna  .  .  .  .  . .  . . .  lolaa  of  fiiHoo  fflO  nriafl'  i  .  *  .  _  _  .  .  . 


the  even  flow  of  trade  problem  between  one  ;  must  or  must  not  do.  This  coercion  of  individual  I  y®®®®  >®ter  at  twice  the  price! 
country  and  another  that  have  existed,  and  which  citizens  is  the  vital  issue.  —  The  TVA  Idea,  by  4F  #  flP 

have  contributed  in  no  little  degree  to  the  con-  Dean  Russell.  Tes,  1929  was  a  boom 

dltions  now  prevailing  between  the  dollar  and  V  #  *  World  War  1  was  almost  forge 

•tjtriino-  nrpn<!  a  j  •<  j-  1.1.T  The  stock  market  touched  uni 

■teriing  areas.  A  daily  newspaper  heading  says:— “New  De-  gnashed  The  i 

There  are,  of  course,  political  pressures  which  predation  Rule  May  Disappoint  Farmer.  ”  But  financial  not  economic. 

must  inevitably  serve  to  delay  the  smoothing  out  did  anyone  anticipate  that  it  would  please  them.  There  is  no  comparison  bet 


clear  our  minds.  Cash  income  from  paring  a  good  year  with  a  base 
the  sale  of  farm  products  exceeded  level  taken  on  the  average  of  five 


lot  sofe9‘'ording 

I  valuobfes 


ITU  uniiii 

ro  J  0/n/M  cmuua 


Dean  Russell.  Yes,  1929  was  a  boom  year.  |  $1,000,000,000  in  1928  and  1929  —  depression  years.  | 

it.  )(,  World  War  1  was  almost  forgotten,  j  le.ss  than  half  that  sum  in  the  next  In  1948  we  had  a  higher  price  j 

A  dailv  newspaper  heading  savs-— “New  De-  '^^®  market  touched  unheard  ;  nine  years.  The  farmer  did  not  go  level  than  in  the  big  boom  year  of 

.  .  ^  •  A  ■.  Tj  f  of  teps.  It  crashed.  The  crash  beck  into  the  billionaire  class  till  the  past.  Production  was  high, 

p  eciation  Rule  May  Disappoint  Farmer.  But  ^^g  financial,  not  economic.  j  1942.  From  that  date  gross  in-  earnings  were  high,  the  national 

did  anyone  anticipate  that  it  would  please  them.  There  is  no  comparison  between  '  come  from  the  sale  of  farm  prod-  income  reached  new  levels.  Don’t 

^  *  the  economic  position  of  1929  and  |  ucts  averaged  a  billion  and  three  kick  about  your  own  share  when 

One  wonders  how  agricultural  and  labor  groups  1949.  The  national  income  of  1929  quarters.  tlie  real  income  of  Canada  for  sev- 

in  Canada  would  react  to  the  operations  of  a  was  $4,689  million.  In  1939  it  was  I  Don’t  grudge  it.  The  farmers  eral  years  is  higher  than  it  has 


process  in  international  trade,  but  governments, 
Industrialists  and  business  men  are  exhibiting  a 
growing  awareness  of  the  need  for  compromise. 


It  is  in  the  natural  course  of  things  that,  in  j  restraint-of-trade  law  which  did  not  give  them  |  ?4.289  million. 


needed  it  after  the  hungry  thirties,  ever  been  before. 


the  United  States,  Ca.tada  and  the  United  King-  the  right  to  defend  themselves  before  being  judged  ''’®®  ®'  lough  road,  the  one  .  Remember  too,  these  figures  are  Your  chances  are  good  if  you  are 

dom,  there  are  some  interests  which  must  suffer  guilty.  In  all  fairness  it  might  be  said  that  no  anti-  travelled  in  that  ten  year  gross,  costs  were  fairly  high  The  willing  to  work  in  1950  but  keep 

.  .  A  A  a  A,.  1  TA  •  1  ~ui  A  •  Al.  A>.  A  ■  AA  pcnod.  Thc  preliminary  estimate  cost  of  living  v/as  up  but  don  t  your  eye  on  one  thing:  the  price  of 

In  the  interests  of  the  common  weal.  It  is  also  combines  act  is  worth  the  paper  it  is  written  on  -oao  «io  ■tqc  ,v,iiiian  ...a..,.,-  aKa.,,  ,1,0,  i:,fia  Aiataii  ii.  t, 


drawers  and  cupboards  arc  no 
place  for  government  bonds  and  other  valuable 
papers  when  protection  behind  the  steel  doors 
of  our  vaults  costs  so  little.  Thousands 
of  B  ofM  customers  have  found  a  ^ 
personal  Safety  Deposit  Box  the 
answer  to  their  safekeeping  needs— at  ui 

a  cost  of  but  a  cent  or  two  a  day. 

Bank  of  Montreal 


Ask  for  our  hookla 
21  ways 

a  million  Canadians 
use  thc  B  of  M 


natural  that  such  interests,  by  and  large,  are  I  until  it  is  extended  to  cover  all  groups  who  have 


for  1948  was  $12,796  million.  There  worry  about  that  little  detail.  |  farm  products  is  important.  It  is 
is  a  greatly  increased  capacity  to  ,  There  never  was  a  prosperous  year  the  barometer  which  will  register 


going  to  object  strongly  to  accepting  the  role  it  in  their  power  to  hold  up  the  country  and  the  produce,  that  is  the  basis  of  mate-  j  in  Canada  without  high  prices  for  coming  changes  in  economic  con- 

of  tJie  aacrifidal  goat.  ^  the  final  analysis,  how-  consumer.  rial  pn  ^teaa.  |  farm  products.  ditioiis.  I  1  ,  -  •  .  -  -  ~ 
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HINTS  TO  INVESTORS 


property,  muet  be  considered  LV  Calls  for  Joint  Action  By 

being  definitely  in  the  speculative  i 

_  I U.  S.  and  U.  K.  Textile  interests 

SUN  LIFE  ASSURANCE  I  _ 


QUOTATIONS  AND 
TRANSACTIONS 

I  have  recently  become  a  sub¬ 
scriber  to  The  Financial  Times.  I 
am  constantly  buying  and  seliing 
shares,  and  I  have  to  rely  on  your 
lists  of  quotations  for  prices,  as 
English  newspapers  give  no  Can- 
adluu  quotations  now,  except  The 
Financial  Times  of  London,  which 
gives  a  dozen  or  thereabouts. 

Tlie  purpose  of  this  letter  is  to 
direct  your  attention  to  the  need 
for  keeping  your  quotations  ac¬ 
curate  and  up-to-date,  for  other¬ 
wise  they  are  next  to  useless.  I 
have  had  an  order  in  the  hands  of 
an  old-established  and  prominent 
Montreal  firm  for  the  last  4  or 
5  we?ks  to  buy  some  Walter  Low- 
ney  shares  at  14  i/j.  This  price  was 
your  quotation  for  about  three  of 
your  issues,  and  yet  the  order  was 
not  fiiled. 

For  instance,  on  November  3 
the  brokers  confirmed  my  order  to 
buy  at  14 '/i,  and  your  issue  of  No¬ 
vember  11  gave  the  quotation  as 
14^2*  I  have  not  by  me  your  issue 
of  November  4,  but  I  am  sure  that 
your  quotation  was  either  that 
figure  or  a  lower.  In  fact  in  one 
issue. —  since  my  order  went  in  — 
you  gave  I  believe  an  even  lower 
quotation  than  14*^. 

As  my  brokers  did  not  seem  able 
to  buy  the  shares  at  the  figure 
quoted  by  you  for  several  weeks  In 
your  issues  I  had  ultimately  to  in¬ 
struct  them  to  buy  at  market,  and 
this  they  did  on  November  29  at 
16. 

Now  you  may  say  that  yous 
quotations  are  the  middle  price  be¬ 
tween  th  buying  and  the  seiling 
ones,  but  I  cannot  believe  that  my 
brokers  could  not,  over  a  period  of 
two  or  three  weeks,  execute  my 
order  at  14</2  when  in  issue  after 
issue  of  your  Journal  the  price  you 
printed  was  141/2  or  less. 

Ill  fact  the  first  quotation  of 
Lowiiey  above  141/2  appears  in  your 
issue  of  November  18,  when  the 
figure  becomes  14 

I  could  not  understand  how  it 
came  about  that  my  brokers  were 
unable  to  execute  my  order  at  14 1/2, 
when  for  several  weeks  you  were 
publishing  that  figure  as  the  cor¬ 
rect  quotations.  It  evidently  was 
not  the  correct  quotation  or  my 
brokers  would  have  been  able  to 
execute  the  order  In  the  length  of 
time  that  they  had  it.  —  English 
Subscriber 

The  answer  to  this  problem  ap¬ 
pears  simple  enough,  and  it  does 
not  cast  any  reflections  on  Tlie 
Financial  Times  quotations. 

Bulk  of  trading  in  Lowney 
shares  is  transacted  on  Montreal 
Curb  Market  and  a  check-up  on 
trades  from  beginning  of  Novem¬ 
ber  shows  that  100  shares  changed 
hands  November  4th  at  14 V2  and 
25  shares  on  November  7th  at 
same  price.  On  November  9th 
there  were  75  shares  sold  at  14% 
and  25  shares  at  14%.  Subsequent- 
!}•,  market  for  shares  climbed 
steadily  until  November  22nd  when 
closing  price  was  16%. 

The  fact  that  quotation  was 
given  at  14%  in  our  November 
11th  issue,  although  stock  sold  on 
November  9th  at  14%-14%,  is 
easily  explained.  Although  publi¬ 
cation  date  of  The  Financial  Times 
is  Friday,  the  journal  goes  to  press 
on  Thursday.  The  quotation  table, 
which  as  you  can  imagine  involves 
considerable  work  both  in  its  com¬ 
pilation  and  in  type-setting,  must 
be  compiled  Wednesday  forenoon 
and  quotations,  accordingly,  are 
based  on  close  for  Tuesday.  There 
was  no  trading  in  Lowney  shares 
on  Tuesday,  November  8th;  hence 
sale  on  Monday  November  7th  at 
14%  was  basis  for  our  quotation 
on  November  11th  table. 

As  you  state  that  your  broker 
confirmed  your  buying  order  for 
Lowney’s  at  14%  on  November 
3rd,  it  is  more  than  probable  that 
he  found  considerable  difficulty  in 
consummating  the  order  at  that 
figure  in  view  of  the  fact  that  only 
125  shares  were  traded  in  at  that 
price  betwen  then  and  the  9th  of 


INQUIRIES  from  subscribort 
In  rogard  to  thair  invastmanti 
and  preblam*  ara  Invltad. 
Antwars  ara  batad  upon  Informa 
tion,  which  THE  FINANCIAL 
TIMES  baliavas  raliabla,  fair 
and  unprajudiead.  but  bayond 
tha  axarcisa  of  caro  in  tacurinq 
information,  THE  FINANCIAL 
TIMES  cannot  auuma  ratpon- 
libility. 

Inquiriaa  mutt  baar  tha  ligna- 
tura  and  addratt  of  tha  writar  In 
ordar  to  racaiva  attantion.  An- 
iwart  thought  to  ba  of  public  in- 
taratt  will  ba  publithad.  Stamp- 
ad,  addiattad  anvalopa  or 
pottaga  ihould  accompany  all 
inquiriat. 

the  month,  when  stock  sold  at 
14% -14%.  Sub.sequent  advance  in 
stock  and  increase  in  trading  vol¬ 
ume  suggests  that  there  would  be 
more  than  a  few  buyers  for  any 
shares  offered  at  14%;  and  it 
would  be  a  question  of  good  luck — 
or  gDod  contacts  —  as  to  who  was 
able  to  pick  up  the  apparently 
sparse  offerings. 

DOMINION  BANK 
In  the  last  few  weeks,  I  have 
noticed  that  most  of  the  banks 
have  declared  a  bonus  or  extra  to 
I  the  shareholders.  One  exception 
I  is  The  Dominion  Bank  and,  from 
I  their  statement,  it  would  seem 
^  that  an  Increase  in  dividend  or  an 
j  extra  payment  was  possible.  Would 
there  be  a  special  reason  for  with¬ 
holding  this  payment  which  is  ap¬ 
parently  due  to  shareholders? 
Enquirer-Belleville. 

This  question  of  dividends  is,  of 
course,  one  which  is  a  matter  for 
j  discretion  of  the  board  of  directors. 
Dominion  Bank  reported  for  past 
year  net  earnings  after  all  charges 
and  write-offs  equal  to  $1.43  a 
share  and  paid  $1  a  share  in  divi- 
I  dends  at  quarterly  rate  of  25  cents 
!  a  share.  Under  existing  conditions, 
such  a  dividend  policy  does  not  ap¬ 
pear  to  be  over-conservative. 

It  is  worthy  of  note  that  Can¬ 
adian  Bank  of  Commerce  and  Bank 
of  Montreal,  both  of  which  distri¬ 
bute  extra  dividends  of  20  cents  a 
share,  pay  only  80  cents  a  share  in 
regular  dividends.  Royal  Bank  of 
Canada,  which  like  Dominion 
Bank,  pays  at  regular  quarterly 
rate  of  25  cents  a  share,  does  not 
distribute  an  extra. 

It  is  not  unnatural  for  share¬ 
holders  to  believe  that  a  higher 
dividend  or  an  extra  is  "due”  them. 
On  directors,  however,  falls  re- 
spon.sibility  for  the  well-being  of 
the  institution  and  it  is  best  for 
I  shareholders  to  respect  their  de- 


NATURE  UNSPOILED 


^YOURS  TO  ENJOY* 

The  CARDINAL  is  one  of  our 
most  brilliant  birds.  You'd 
never  guess  that  he  belongs  to 
the  same  family  as  the  spar¬ 
rows!  His  loud  and  cheery 
song  is  familiar  to  nearly 
everyone,  and  hi;  flashing 
colors  and  happy  nature  make 
him  worthy  of  protection.  Look 
for  him  in  brushy  thickets. 

YOURS  TO  PROTECT 

CARLING'S 

THE  CMUNG  BREWERIES  LIMITED 
WATERLOO,  ONTARIO 
t  O  <141  CARUNU'S  D30B  , 


PICKLE  CROW  GOLD 

As  a  shareholder  of  Pickle 
Crow  Gold  Mines,  I  would  like  to 
see  in  your  Hints  to  Investors 
page  some  comments  on  the  pre¬ 
sent  position  of  the  company  and 
its  prospects.  What  in  your  opi¬ 
nion,  are  the  prospects  for  a  divi¬ 
dend  on  this  stock  ?  LC.O.  — 
Winniepg. 

A  large  scale  development  pro¬ 
gram  undertaken  by  Pickle  Crow 
Gold  Mines  Ltd.,  during  past  2 
years  has  resulted  in  the  dis¬ 
covery  of  additional  ore  sources  of 
very  good  average  grade. 

Company  is  also  reopening  the 
workings  of  the  adjoining  Albany 
River  property  from  which  fu¬ 
ture  ore  is  expected  to  be  drawn. 

Earnings  last  year  were  equal 
to  about  11  cents  a  share  on  stock 
which  is,  of  course,  far  different 
from  the  high  earnings  of  some 
years  ago,  but  cannot  be  con¬ 
sidered  unfavorable  in  view  of  the 
shortage  of  help  that  has  only 
latterly  been  improved. 

For  first  5  months  of  1949 
Pickle  Crow  had  production  va¬ 
lued  at  $725,252,  or  nearly  10  per 
cent  greater  than  for  same  period 
of  1948. 

At  annual  meeting  last  June, 
president,  while  informing  share¬ 
holders  that  directors  considered 
it  wise  to  maintain  a  strong  cash 
position,  expressed  the  hope  that 
company  can  eventually  return  to 
the  40-cent  dividend  on  stock  paid 
in  past. 

Company  has  plans  for  sinking 
shaft  below  1,600  ft.  level  rtext 
summer  so  as  to  more  fully  de¬ 
velop  the  No.  2  vein. 

ABITIBI  PREFERRED 

The  preferred  stock  of  Abltlbl 
Paper  Co.,  has  been  recommended 
to  me  as  an  attractive  buy  for 
high  rate  of  return  and  good  se¬ 
curity.  Your  views  on  this  stock 
would  be  very  much  appreciated. 
R.T.A.  —  Toronto. 

At  current  market  of  22-22% 
preferred  stock  of  Abitibi  Power 
and  Paper  Co.  Ltd.,  provides  a 
yield  on  its  dividend  of  $1.50  a 
share  of  better  than  6%  per  cent. 

In  view  of  conditions  in,  and 
outlook  for  the  newsprint  indus¬ 
try  in  Canada,  and  in  light  of 
Abitibi’s  prominent  position  there¬ 
in,  shares  appear  to  offer  very 
real  attractions  for  the  business 
man  investor  looking  for  generous 
and  relatively  well  assured,  re¬ 
turns. 

Abitibi,  for  year  1948,  reported 
net  earnings  equal  to  $6.66  a 
share  on  preferred  stock  —  nearly 
4V2  times  annual  dividend  re¬ 
quirements  of  $1.50  a  share  on 
issue.  For  first  half  of  year  just 
closed  company  reported  estimat¬ 
ed  earnings  equal  to  $2.88  a  share 
on  preferred,  or  almost  twice  di¬ 
vidend  needs  for  full  year. 

Operations  for  first  6  months  of 
1949  were  adversely  affected  by 
less  favourable  conditions  in  mar¬ 


ket  for  sulphite  pulp  and  non¬ 
newsprint  paper,  but  there  was 
some  improvement  during  later 
part  of  the  year  in  this  situation. 

Directors  last  year  redeemed 
the  50,000  shares  of  $2.50  a  share 
prior  preferred  stock  which  rank¬ 
ed  ahead  of  the  $1.50  a  share  is¬ 
sue;  which  will  mean  annual  sav¬ 
ings  in  dividends  equal  to  about 
9  cents  a  share  on  $1.50  stock. 

Abitibi,  along  with  other  major 
newsprint  producers,  is  slated  to 
benefit  by  devaluation  of  Can¬ 
adian  dollar,  which  will  mean  an 
additional  $10  a  ton  (approxi¬ 
mately)  on  newsprint  sales  in  U.S. 
which,  of  course,  means  by  far 
the  larger  part  of  its  total  ship¬ 
ments. 

Stock,  which  has  a  par  value 
of  $20  a  share,  is  redeemable  at 
discretion  of  directors  at  $25  a 
share.  In  view  of  relationship  be¬ 
tween  current  market  and  call 
price,  potentialities  for  market 
enhancement  would  appear  to  be 
limited.  Attractions  lie  chiefly  in 
the  generous  yield  offered  by 
stock  at  prevailing  levels. 

GAN  COPPER 

I  have  some  shares  of  Gan 
Copper  Mines  which  I  have  held 
for  quite  a  time  and  which  cost 
me  more  than  I  like  to  think 
'  about.  Please  discuss  the  outlook 
’  for  this  company  and  advise  me 
!  whether,  in  your  opinion,  I 
i  should  hold  on  to  the  shares  or 
sell  them.  C.W.W.  —  Verdun. 

Gan  Copper  Mines  is  developing 
a  zinc-copper-gold-silver  property 
in  Beauchastel  Twp.,  Northwes- 
I  tern  Quebec.  During  1947  and 
1 1948  considerable  diamond  drill- 
I  ing  was  done  on  property  which 
j  indicated  zinc-copper  mineraliza- 
I  tion  over  a  wide  area. 

I  In  fall  of  last  year  a  deal  was 
I  arranged  between  company  and 
Denison  Nickel  Mines  whereby 
latter  would  finance  future  work 
and  assume  control. 

Further  drilling  has  been  car¬ 
ried  on  at  property  during  current 
year  under  good  management  and, 
although  results  have  given  some 
promise  according  to  reports  on 
i  latest  accounts,  no  definite  indi¬ 
cation  of  an  ore  body  being  lo¬ 
cated  on  property  had  been  ob¬ 
tained. 

It  should  be  realized  from  fore¬ 
going  that  Gan  Copper  still  is 
very  much  in  the  prospect  stage 
and  that  favorable  assays  from 
drilling  operations  do  not,  by  any 
means,  always  point  to  a  success¬ 
ful  mining  operation. 

Quoted  on  unlisted  mining  mar¬ 
ket  at  2  cents  a  share  bid,  4  cents 
a  share  asked,  Gan  might  be 
worth  considering  as  a  purely  spe¬ 
culative  vehicle,  but  possibility  of 
property  never  reaching  produc¬ 
tion  stage  must  be  recognized  by 
the  holder.  Current  market,  how¬ 
ever,  is  such  that  it  would  be 
I  hardly  worth  while  considering  a 
sale. 

BARNAT  -  QUEENSTON  MINES 

I  would  like  your  comments  on 
Barnat  Gold  Mines  and  Queen- 
ston  Mines;  their  possibilities  etc. 
P.R.  —  Truro. 

Barnat  Mines  Ltd.,  was  formed 
July  1948  to  take  over  and  op¬ 
erate  main  property  of  Sladen- 
Malartic  Mines  and  part  of  Na¬ 
tional  Malartic  Mines  property  in 
Northeastern  Quebec.  Deal  with 
Sladen  did  not  include  mine  and 
mill  buildings  but  involved  a  lease 
on  these  at  a  rental  of  $3,500  per 
month. 

Sladen  received  2,185,000  shares 
of  Barnat  and  National  Malartic 
1,665,000  shares.  Sladen  also 
agreed  to  purchase  up  to  $380,000 
of  debentures  and  there  are  out¬ 
standing  $138,000  of  debentures 
bearing  interest  at  rate  of  5  per 
cent  and  redeemable  from  net  pro¬ 
fits.  At  mid-1949  there  were  out¬ 
standing  3,850,000  shares  of  an 
authorized  4  million  shares  of 
Barnat  stock. 

Development  work  this  year 
has  been  concentrated  on  Na¬ 
tional  Malartic  section  of  pro¬ 
perty  and  drilling  results  have 
been  reported  as  promising.  Ob¬ 
jective  is  to  connect  up  shafts  on 
Sladen  and  National  properties 
so  as  to  facilitate  development 
work. 

At  end  of  1948  company  had 
proven  ore  reserves  of  241,000 
tons  averaging  over  $3.21  a  ton, 
all  on  No.  1  shaft  area  at  Sladen 
property.  Development  this  year 
on  National  property  has  indi¬ 
cated  good  ore  of  higher  values 
than  in  Sladen  section. 

Mill  has  a  rated  daily  capacity 
of  700  tons  and,  most  of  1949, 
treated  in  excess  of  600  tons  a 
day. 

Ore  picture,  as  indicated  by 
work  carried  out  by  former  own¬ 
ers  and  by  Barnat  since  it  com¬ 
menced  operations  points  to  a 
substantial  supply  of  mill-feed 
over  a  period  of  some  years.  Av¬ 
erage  grade  —  which  will  be  de¬ 
termined  by  further  developments 
on  Malartic  ground  —  will  be  a 
factor  in  earnings  potentialities. 

Prior  obligations  in  the  shape 
of  mill  rental  and  interest  and 
redemption  requirements  on  de¬ 
bentures  will  affect  net  earnings 
applicable  to  stock  of  company 
for  some  time  to  come.  Barnat 
stock  appears  to  be  a  waiting 
proposition  with  grade  of  ore  an 
important  consideration  in  longer- 
term  potentialities. 

Queenston  Gold  Mines  Ltd., 
controlled  by  Upper  Canada  Mines 
Ltd.,  has  ben  inactive  since  early 
last  year.  Announcement  was 
made  recently  that  equipment  bad 


I  been  moved  to  property  —  which 
adjoins  that  of  Upper  Canada  in 
I  Kirkland  Lake  area  —  to  pre¬ 
pare  the  mine  for  production.  De¬ 
watering  of  two  shafts  —  Nos.  3 
and  4  —  will  be  necessary. 

1  Plans  are  for  production  at  rate 
of  500  tons  daily  and  an  under¬ 
writing  arrangement  is  reported 
which,  it  is  hoped,  will  provide 
sufficient  funds  to  bring  property 
to  production  stage. 

Queenston  has  authorized  capi¬ 
tal  of  3.5  million  shares,  of  which 
2,777,084  shares  were  outstand¬ 
ing  at  last  reports.  Upper  Can¬ 
ada's  interest,  although  not  spe¬ 
cified,  is  reported  to  be  substan- 
•  tial. 

Previous  work  on  property  indi¬ 
cated  2  distinct  orebodies  of  some 
dimensions  and  with  a  possible  av¬ 
erage  grade  of  $7  a  ton.  Loca¬ 
tion  of  property  beside  that  of 
Upper  Canada  Mines  could  be  a 
factor  in  development  costs. 

Queenston  shares,  in  view  of 


Would  you  be  so  good  as  to 
advise  me  with  regard  to  the 
shares  of  Sun  Life  Assurance  Co. 
I  have  some  shares  which  were 
left  to  me  and  w6uld  appreciate 
your  opinion  as  to  whether  I 
should  keep  them  or  not.  S.D.B. 
—  Ottawa. 

Shares  of  the  Sun  Life  Assur¬ 
ance  Co.  of  Canada  are  well  worth 
holding  on  to  in  view  of  their 
high  grade  investment  qualities. 

Company,  of  course,  is  the  lar¬ 
gest  Canadian  life  insurance  ins¬ 
titution  and,  in  addition  to  trans¬ 
acting  a  greater  volume  of  "ordi¬ 
nary”  insurance  here  than  any 
other  Canadian  company,  does  a 
substantial  business  in  (Jreat  Bri¬ 
tain,  the  United  States,  Latin 
America,  the  Near  East  and  other 
parts  of  the  world. 

Potentialities  for  enhancement 
in  value  or  increased  dividend  re¬ 
turn  are  not  very  great  but  sta¬ 
bility  of  income,  which  is  impres¬ 
sive,  is  a  consideration  for  the 
investor. 


I  New  York.  —  Joint  action  by , 
j  British  and  American  producers  of  i 
I  textiles  must  be  taken  to  assure  ! 
I  markets  for  surplus  output  of  the  , 

'  two  countries,  according  to  Sir  | 

I  Raymond  Streat,  chairman,  British 
j  Cotton  Board.  Textile  sellers,  he 
‘  said,  should  guard  against  com-  j 
mercial  upheavals  that  will  destroy 
I  buyer  confidence  in  world  markets. 

Sir  Raymond  who  heads  a 
1  British  delegation  of  cotton  manu-  j 
!  facturers,  spoke  at  the  opening  of  | 
the  Anglo-American  textile  con- 1 
fercnce  here.  | 

Japanese  cotton  interests,  ac-  j 
cording  to  Sir  Raymond,  should  be 
amenable  to  discuss  the  growing  | 
importance  of  their  production  on 
world  trade.  He  urged  that  there  ' 


be  no  further  delay  in  sending  a 
cotton  textile  industry  mission  to 
Japan  to  "study  the  conditions  for 
orderly  progress.” 

The  British  cotton  Industry,  Sir 
Raymond  said,  is  prosperous  and 
fully  employed  up  to  toe  limit  of 
the  number  of  workers  that  can  be 
secured.  The  month  of  November, 
he  added,  has  witnessed  a  new  high 
post-war  record  production  of  cot¬ 
ton  yams.  Recruitment  of  Work¬ 
ers  is  the  chief  problem  in  Great 
Britain,  he  said,  and  toe  cotton  tex¬ 
tile  industry  could  usefully  employ 
many  thousands  more  hands  than 
are  available. 

Speaking  for  the  American  dele¬ 
gation,  Robert  T.  Stevens,  chair¬ 
man  ,said  that  toe  industry  here  is 


very  active  and  most  mills  look 
forward  to  at  least  six  months  of 
sustained  operations.  Mr.  Stevens, 
who  is  chairman  of  toe  board  of  J. 
P.  Stevens  A  Co.,  Inc.,  said  that 
the  industry  here  must  now  con¬ 
tend  with  an  excess  supply  of  cot¬ 
ton. 

With  a  carryover,  estimated  at 
j  9,000,000  bales  by  the  Department 
I  of  Agriculture,  there  is  a  necessity 
I  for  world  expansion  in  cotton  con- 
j  sumption  if  the  historic  importance 
i  of  American  cotton  production  is 
j  to  be  maintained,  he  pointed  out 
!  One  encouraging  factor,  Mr. 
i  Stevens  added,  is  that  raw  cotton 
I  exports  are  considerably  ahead  of 
a  year  ago  and  that  indications 
point  to  increased  British  tisage  of 
American  cotton. 

Imports  of  Japanese  textiles  into 
Canada  during  1949  were  nine 
times  greater  than  imports  from 
this  source  in  1948. 


Britain's  Productive  Year 

By  JOHN  KINGSLEY,  for  V.K.  Information  Office.  I 

At  the  end  of  the  old  year  and  |  at  the  right  place.  Figures  for 
the  beginning  of  the  new,  many  :  visible  overseas  trade  in  November 
people  all  over  toe  world  look  back  show  some  progress  here, 
on  what  has  been  accomplished  In  that  month  total  United 
during  the  past  twelve  months  and  Kingdom  exports  amounted  to  ' 
make  resolutions  for  what  they  £160.4  million  or  £4.3  million  more  | 
will  do  in  the  next.  And  here  in  than  in  October  and  £19.3  million 
the  United  Kingdom,  the  British  more  than  toe  monthly  average  for 
n.ation  is  already  taking  stock  of  ,  the  third  quarter.  In  volume  this 
how  it  stands  as  1949  passes  into  !  was  20  per  cent  above  the  third 
history.  |  quarter  average  and  62  per  cent  j 

Most  economic  statistics  are  now  j  above  the  1938  figures.  j 

available  for  the  first  10  months  of  |  More  important  was  the  fact  I 
1949  and  some  for  November  as  that  the  proportion  of  output  going  : 

I  well.  These  provide  a  very  fair  |  to  Canada  and  toe  U.S.A.  —  the 
guide  to  Britain's  performance  in  j  two  chief  dollar  markets  —  was  ' 
the  year  as  a  whole.  j  just  over  nine  per  cent  of  total  ex-  ' 

First,  then,  that  basic  question  !  Ports  compared  with  only  7%  in  , 

!  which  has  hitherto  dominated  any  i  Lhe  first  eleven  months  of  the  year  ; 
i  study  of  the  economic  transition  !  0.  whole.  On  the  other  hand,  im- 

j  from  world  war  to  peace  in  the  ;  ports  from  these  two  countries  i 
^  United  Kingdom  —  production.  !  were  still  some  20  per  cent  of  total  ' 
The  level  of  total  British  industrial  import. 

;  piodaction  has  again  been  raised,  i  "^o  continue  to  play  her  part  in 
This  year  it  has  been  running  just  1  reducing  the  sterling  area's  dollar 
''  aver  6  per  cent  above  1948.  In  that  deficit  is  Britain's  New  Year  re-  ^ 
I  j'ear  it  was  as  much  as  12  per  cent  solution.  From  this  she  will  not  be 
I  above  1947,  which  in  turn  was  8  diverted,  however  good  the  news  i 
I  per  cent  above  1946.  j  of  her  production  and  exports  to  i 

j  This  continued  improvement  has  !  «*-eas  may  be.  j 

!  now  carried  current  production  to  '  — ■  '  ' 

about  30  per  cent  above  the  prewar  ^  f  .  ■  ■  .1  p  I*, 

level;  for  every  three  articles  ma-  :  LAft Af  fA  t||A  l*|||tAF 
nufactured  in  1938,  that  is,  Britain  aw  bUV  UUlbVl 

on  the  average  now  produces  four.  — — — — 
There  is  no  official  index  of  PRICE-FLOOR  SECURITY 
output  per  man,  or  productivity,  in 
Britain.  But  as  the  labour  force  ’  .  .  , 

has  only  increased  by  1%  per  cent  ^he  Financial  Times' , 
since  1948,  it  is  legitimate  to  de-  Montreal,  P.Q. 
duce  after  allowing  for  other  Dear  Sir: 

factors  that  British  productivity  j  news-columns 

has  risen  by  four  or  five  per  cent  •„  Timp«. 


PRICE-FLOOR  SECURITY 


I  quote  from  your  news-columns 
in  the  current  Financial  Times: 


in  the  past  year.  And.  since  the  (i)_Manitoba's  gross  manufac- 
labour  force  will  now  probably  re-  output  (1949)  is  being 

main  fairly  static,  future  rises  in  ^  $483,000,000 

total  production  are  likely  to  re-  compared  with  $450,000,000  last 
present  rises  also  in  productivity-  (2)_The  1949  wheat 

through  harder  work,  better  apph-  „op  is  valued  at  $566,000,000, 
cation  of  skill,  new  machines  in  p^^ 

place  of  old,  more  mechanical  of  the  decreased  value  is 


j  equipment,  improved  factory  lay-  attributable  to  the  decrease  of 
out,  higher  welfare  for  workers.  25.900,000  bushels  in  production. 

I  Measuring  productivity,  in  fact,  foregoing  data  seem  to  this 

means  gauging  industrial  efficien-  rg^der  to  be  worth  accenting  in 
cy.  And  all  the  evidence  is  that,  f},g  following  manner:  As  recently 
year  by  year,  Britain  is  becoming  1900  the  gross  value  of  pro- 


more  efficient. 

*  ¥  * 

Indications  of  this  j’ear's  im 


ducts  from  the  14,650  manufac¬ 
turing  establishments  in  the  Dom¬ 
inion  was  $481,053,375.  Likewise, 


i  proved  efficiency  in  four  or  1932,  the  wheat  crop  had  a 
Britain's  most  vital  industries  are  total  value  of  $154,760,000. 
striking.  Total  output  of  steel,  for  i  would  like  to  interpret  for 
instance,  in  the  first  48  weeks  of  your  busy  readers  one  or  two  as- 
1919  was  14,388,000  tons  or  4  per  pects  of  these  comparative  fig- 
cent  more  than  in  the  correspond-  ures.  In  1900  the  339,000  workers 
ing  period  of  1948.  in  the  manufacturing  plants  drew 

Output  of  coal  in  the  first  50  $113,000,000  pay,  in  salaries  and 
weeks  was  208,166,000  tons  or  3  wages —  to  be  contrasted  with  the 
per  cent  up  on  the  same  point  of  total  pay-roll  of  $87,000,000  last 
1948.  And  this  was  achieved  with-  year  to  the  42,000  persons  em- 
out  the  increase  in  the  labour  force  ployed  in  Manitoba’s  1,300  indus- 
that  had  been  hoped  for.  Output  trial  establishments, 
in  tons  per  manshift  at  the  coal  With  reference  to  those  wheat 
face,  in  fact,  rose  to  3.01  tons  in  valuations,  while  the  above  mas- 
1949  (taken  over  46  weeks)  from  sive  sum  ($566,000,000)  is  burd- 
2.92  in  1948,  2.36  in  1947  and  2.76  j  ened  by  immiensely  heavier  operat- 
in  1946.  j  ing  costs  than  the  year  1932,  the 

In  the  textile  industry  there  were  fact  seems  worth  recording  that 
output  gains  of  about  5  per  cent  in  the  latter  season  we  grew  443,- 
from  the  older  cotten  and  wool  1 000,000  bushels  (contrasted  with 
spinning  sections  and  more  than  i  364,000,000  in  toe  present  year) 
20  per  cent  from  the  newer  rayon  j  which  had  a  total  money  value  of 
sections.  a.  mere  $154,000,000. 

Motor  vehicles  have  now  become  This  latter  economic  aggression 
one  of  Britain's  first  rank  exports  deserves  to  be  remembered?  As  I ! 
and  production  in  the  industry  is  see  it,  it  is  the  core  of  the  universal  i 
breaking  all  records.  In  the  first  demand  for  price-floor  security  for 
eleven  months  of  1949,  371,010  cars  the  farmer  "at  modestly  remuner- 
were  produced,  or  23  per  cent  more  ative  levels”  and  in  decent  align- 
than  in  the  same  period  of  1948.  ment  with  the  cost  of  the  things 
If  continued  for  a  full  year,  as  this  he  must  buy  ?  —  W.P.D. 

rate  of  production  almost  certain- - 

ly  has  been,  this  will  mean  an  an-  Company  McetinQS 

nual  total  of  some  400,000  automo-  ^  _ 

biles  which  beats  the  previous  best  xhe  Mexican  Light  and  Power 
before  the  war  of  380.000.  65  per  Ltd.,  special  meeting  of  7  p.c. 
cent  of  all  these  cars  have  been  preferred  shareholders,  20  King 
going  for  export.  St.  E.  Toronto,  on  Thursday,  Fe- 

Output  of  commercial  vehicles  is  bruary  16th  at  2.30  p.m.  i 

even  more  remarkable  Particularly  Mexican  Light  and  Power  ! 

when  It  IS  rernembered  that  British  ^  ^ 

trucks,  like  her  cars  tend  to  be  preferred  shareholders.  20 

bigger  and  more  complicated  today  ^  Toronto,  on  Friday, 

than  they  were  a  decade  ago  In  February  17th  at  10  a.m. 
the  first  eleevn  months  of  1949, 

194,648  commercial  vehicles  came  The  Mexican  Light  and  Power 
off  the  assembly  lines  in  British  Co.  Ltd.,  special  meeting  of  or- 
factories.  This  was  27  per  cent  |  dinary  shareholders,  20  King  St. 
more  than  the  1948  equivalent  and  E.  Toronto,  on  Friday.  February  , 
no  less  than  double  the  prewar  rate  17to  at  2.30  p.m.  j 

of  output.  One  vehicle  in  every  Dryden  Paper  Co.  Ltd.,  annual 
two  is  being  exported.  ^  meeting  in  Montreal  on  Thursday,  ! 

*  *  *  i  January  12th.  I 

In  fact,  toe  lesson  at  the  end  I  I 


L.  G.  BEAUBIEN  &  Co. 

have  the  honour  to  announce  the 
foundation  as  of  to-day  of 

BANQUE  L.  G.  BEAUBIEN 


located  at  No.  5  rue  Daunou,  PARIS, 
to  which  from  this  date  will  be  entrusted  the  affairs 
of  their  clients  in  France  and  the  French  Union. 

The  services  of  this  Bank  will  also  be  available  to  Canadian 
clients  for  the  handling  of  their  business  in  France. 


MONTREAL,  31st  December,  1949. 


Where  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  Is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Hove  Been  Published  In  Recent 
Months: 


Abitibi  Power  *  Paper  Co. 

Acme  Glove  Works  Limited 
AKiiew-Surpass  Shoe  Co  . 
Aluminum  Co.  of  Canada  Limited 
AiiRlo-Canadlan  Telephone  Co. 
AnKlo-Huronian  Mines 
ArRus  Corp.  Limited 
Atlas  Steel  Co. 

Bumiuc  Canadienne  Nationale 
Hank  of  Montreal 
Hank  of  Toronto 
Bathurst  I’.  &  P.  Co. 

BeldinR  Corticelli  I.imited 
BelRium  Glove  *  Hosiery 
Beil  Telephone  Co.  of  Canada 
Belleterre  Quebec  Mine  Ltd. 

The  Borden  Company 

Brazilian  Traction  l.iRht  &  P.  Co. 

British  American  Oil  Co. 

British  Columbia  Forest  Products 
British  Rubber  Co. 

B.C.  Packers  Company 

B. C.  Power  Corp.  I.imited 
Bruek  Silk  Mills  Ltd. 

Burns  &  Co. 

Canada  Dry  Ginger  .4Ie 
Canada  Iron  Foundries 
Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  I.lnes  Limited 
Canada  Wire  A  Cable  Co. 

Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  ,k  Foundry  Co. 
Canadian  Celanese  Limited 
Canadian  Converters  I.td. 

Canadian  Cottons  Limited 
Canadian  Foreign  Investment  Corp. 
Canadian  Lieomotive  Co. 

Canadian  .Malartic  Gold  Mines 
Canadian  Paeifie  Railway 
Canadian  I'tllities  Ltd. 

C. aiiadian  Wallpaper  Mfrs. 

Canaillan  Western  National  Gas 
Canadian  Westlnghoiise 
Catelii  Foo<|  Products  Limited 
Chesterville  M.  I  td. 

Comniere'al  Alcohols  Ltd. 
Coniaurum  Mines  I.td. 

Cons.  Mining  it  Smelting  Co. 
(;onsumer’5  Gas  Co.  of  Toronto 
Conksville  Co.  Limited 
Oaig  Bit  Co. 

R.  I..  Crain  &  Co. 

Davis  Leather  Co.  Ltd. 

Distillers  Corporation 
Dominion  Rank 
Dominion  Bridge  Co.  Limited 
Dominion  iionl  Co. 

Dominion  Kngineering  Co. 

Dominion  Glass 
Doiniiiion  Steel  &.  Coal 
Dominion  Textile  C<x  I.imited 
D  iiiiinioii  Woollens  &  Worsted 
>'  oboe  Bros, 

Eddy  I*aper  Co. 

Edmonton  Corporation 
F;Mamrl  A  Heating 
Ealeonbridge  Nickel  Mines 
Kamous  IMayers  (Canadian) 

Eord  Motor  Co.  of  Canada 
Eouiulation  Co,  of  Canada 
Eraser  Companies  l.lniiled 
J.  Frciman  Limited 
Gatineau  I’ower  Co. 

General  Steel  Wares  Limited 


Great  laikes  Paper  Co. 

Great  West  Coal  Co. 

Guaranty  Trust  Corporation 
Gypsum.  IJme  and  Alabastlne 
Hendershot  Paper  Co. 

Bollinger  Cons.  Gold  Mines 
Home  Uil  Co.  Limited 
Imperial  OH  Ltd. 

Imperial  Tobacco  Sales  Co. 
International  Paints  Can.  Limited 
international  Pete  Co. 
Krrr-Addison  Gold  Mines 
I.ake  Dufault  M.  Ltd. 

Ijiiirrntlde  Arceptance  Corp. 
I.eltrh  Gold  Mines  Limited 
Ix>l>lnw  Groceterias  Co. 

MacKinnon  Steel  Corp. 

Mae.Mlllan  Export  Co.  Ltd. 
.Mailman  Corp.  Limited 
Maple  l.eaf  Milling  Co, 
Massey-Harris  Co.  Ltd. 
McColl-Frontenae  OH  Co. 
Matachewan  Cons.  M.  Ltd. 
McIntyre  Porcupine  Mines 
Mrichers  Dtstlllerirs  Limited 
Mexican  I.lght  *  Power  Co. 

Robert  Mitchell  of  Can.  Limited 
Mnneta  Porcupine  Mines  Limited 
Montreal  Aeceptance  Corp. 
Montreal  City  A  DIstrIrt  Rank 
Mount  Royal  Dairies  Limited 
Mount  Royal  Hotel 
National  Weel  Car  Corp. 

Noranda  Mines  Limited 
Northwestern  Utilities  Ltd. 
O'Brien  (Wild  .Mines  Limited 
Pacific  I’etrolennis 
Pato  Cons.  Mines 
Penmans  Limited 
Placer  Development  Limited 
Powell  River  Co. 

Ibiwer  Corporation  of  Canada 
I'reston  East  Dome  Mines 
Proprlelary  Mines  I.imited 
Provincial  Paper  i.imited 
i’lirily  Flour  Mills 
Quebec  Power 
Rand  Service  Stjire 
Rritman's  Limited 
Belianee  Grain  Co. 
itolitiison.  Little  A  Co. 

Royal  Rank  of  Canada 
San  Antonio  Gold  Mines 
Shawinigan  Water  A  Power 
Sherwin  Williams  Co.  of  Canada 
Sicks’  Rreweries  Limited 
Sllverwood  Dairies  IJmited 
fWmoii  A  Sons  Limited,  H. 
Simpson’s  I.imited 
Southern  Can.  Power  Co. 

Springer  Sturgeon  G.  .M. 

Standard  Chemical  Co.  i.td. 
Standard  OH  Co. 

Standard  Paving  A  Materials 
Steel  Co,  of  Canada 
Sun  Life  Assur.  Co.  of  Canada 
United  Amusement  Corp. 

United  Grain  Growers  Ltd. 
Ventures  Limited 
Waliasso  Cotton  Co.  Limited 
Waite  Amulet  Mines 
Westeel  Prn<lucts 
Waterous  Limited 
Western  Breweries  Ltd. 

Western  Grocers  Limited 
Zeller’s  Limited 


of  this  very  productive  year  is  that 


Canadian  Vickers  Ltd.,  special 


,  _ _  general  meeting  in  Montreal  on 

production  alone  is  not  now  r,  ,  ,  “  ,...  ^ 

„  , _ , _ Monday,  January  16th  at  noon. 

Britain s  major  economic  problem.  j  I 

Production  must  now  not  only  rise  Cattelli  Food  Products  Ltd.,  an-  \ 
per  man-hour  worked  but  must  be  nual  meeting  in  Montreal  on  Mon-  ; 
at  the  right  price,  for  sales  aimed  '  day,  February  6th.  i' 


'Tbe  Hnancial  'Tfmes 


6  THE  FINANaAL  TIMES,  JANUARY  6,  1950 

Howe  Sees  Some  Bank  Staff  Changes 

Bright  Spots  In  - 

LMPERIAL  BANK  OF  CANADA 

Trade  Picture  H.  W.  Thomson,  formerly  man- 


Further  Growth 
Seen^  Secondary 


B.C.N.  Appointment 


LMPERIAL  BANK  OF  CANADA  I  ■  ^  i 

Trade  Picture  h.  w.  Thomson,  formerly  man- 1  industry  In  B.C.  I 

ager  of  the  Imperial  Bank  of  Can-  :  _  1 

”  '  aJa  at  Winnipeg,  Man.,  goes  to  j  ^  i  c  ■  j. 

Looks  For  Some  Painful  head  office,  Toronto,  Ont.,  as  su- 1  C.M.A.  Survey  Indicates 

Readiustments  But  Vis-  J  Tremendous  Post  War 

_  ,,  1  -A-  Freeson,  formerly  manager  at  1  _  .  x  r'  i* 

ua!:zes  Generally  Good  |  Hastings  and  Abbott  sts..  Van- 1  expansion  to  v^onTinue, 

Year  in  1950  j  couver,  b.c.,  goes  in  the  same  ca- ;  This  Year  i 

_  J  pacity  to  Winnipeg.  j  -  j 

i  D.  N.  Grubb,  formerly  manager  (Special  to  The  Financial  Times)  j 
Ottawa.  Stressing  in  a  year-  victoria,  B.C.,  has  been  given  Vancouver  —  Secondary  Indus-  I 

end  review  of  trade  conditions  that  gamee  post  at  Hastings  and  i  try  in  British  Columbia  has  ex-  ' 

Canada  is  vitally  concerned  in  a  ;^ijbatt  Sts.,  Vancouver.  !  panded  tremendously  since  the  war  | 

solution  of  the  world-wide  political  j  q  chambers,  formerly  man-  i  and  there  is  every  indication  that  I 
and  trade  struggle  the  outcome  j  at  Sudbury,  Ont.,  goes  in  the  ;  still  greater  growth  in  that  direc- 
of  a  ‘‘chronic  world  shortage  of  .  game  capacity  to  Victoria.  j  tion  will  take  place  during  the  new 

dollars  ’  —  Rt.  Hon.  C.  D.  Howe,  I  3  gcott,  formerly  manager  !  year,  according  to  an  analysis  of 
Minister  of  Trade  and  Commerce,  Siou.x  Lookout,  Ont.,  has  been  1  the  business  and  industrial  situa- 
^tates  that  solution  will  require  jiven  the  same  post  at  Sudbury.  |  tion  in  the  west  coast  province 
action  on  four  fronts;  opening  of  j,-  Plant,  formerly  manager  >  made  by  Colonel  Richard  Bell-Irv-  J.  T.  BEAUDIN,  former  man- 
new  markets;  greater  stimulation  Hearst,  Ont.,  goes  in  the  same  j  ing,  chairman  of  the  British  Col-  !  ager  of  the  branch  of  Banque  Ca- 
cf  investment  abroad;  increasing  |  Sioux  Lookout.  lumbia  division,  Canadian  Manu- !  nadienne  Nationale  located  on  St. 

European  productivity;  and  stabi-  h.  T.  Dixon,  formerly  accountant  !  facturers  Association.  |  Catherine  St.,  near  St.  Denis  St., 

lizirg  the  political  situation  in  Asia  gj  Kapuskasing,  Ont.,  has  been  j  The  adv'ances  made  by  secondary  ;  Montreal,  who  has  been  appointed 


J.  T.  BEAUDIN,  former  man- 


aiid  \\  estern  Europe.  promoted  to  manager  at  Hearst,  j  industry  should  further  fortify  manager  of  the  main  office  of  the 

These  fronts.  Trade  Minister  ^  3  q  Emiry,  formerly  assistant  British  Columbia’s  place  in  the  i  Bank,  Place  d’Armes,  Montreal.  He 

points  out,  are  inter-related  and  ail  atcountant  at  Cochrane,  Ont.,  is  i  economic  life  of  Canada,  stated  *  succeed  F.  M.  Marcotte  who  is  re¬ 
require  international  co-operation,  have  the  same  post  at  Kapus-  Colonel  Bell-Irving,  who  admits  '  tiring. 

That  is  why  the  dollar  talks  in  leasing.  I  that  while  there  is  not  a  set  pat-  ^  - 

Washington  last  September  among  j  3  Bishop,  formerly  of  ac-  ;  tern  for  the  year  ahead  and  that  ^  ■  k  ^  ■ 

Canada,  the  United  States  and  the  countants  department,  Windsor,  I  there  are  still  many  imponderables  dTOD  fVl3nilOD3 
United  Kingdom  were  of  such  ont.,  is  being  attached  to  the  bond  on  the  business  horizon  the  pros- 
great  importance.  department  at  head  office.  '  pects  are  bright.  ' 

At  these  talks  agreement  was  l^eVeiOpiU'BnT 

_  -  I  The  industrial  leader  reports 

reached  regarding  the  urgency  of  j  BANK  OF  NOVA  SCOTIA  I  that  agriculture  had  another  good  j  - 

a  common  front  to  face  the  prob-  ;  Waters  has  been  appoint-  'year  in  1949,  and  that  the  fishing  1  Suspend  Drilling  Program 

lem,  and  on  the  need  for  some  bold  ■  j  ^  J'  ^  , 

and  sweeping  measures  supervisor  of  investments  of  and  lumbering  industries,  while  |  Por  More  Favourable 

_  ^  “f  wfh  f'K  The  Bank  of  Nova  Scotia  at  gen-  beset  by  overseas  marketing  prob-  ^  i...  M  x  C  • 


Last  of  Chartered  Bank  Bills  To  More  Difficult 
Be  Withdrawn  From  Circulation  Year  Visualized 

During  first  month  of  1950  all ,  issues  of  the  chartered  banks  were  For  Exporters 
outstanding  bank-notes  issued  in  gradually  reduced. 

Canada  by  the  chartered  banks  I  By  the  end  of  1944,  all  but  about  _  •  j  x  r 

become  an  obligation  of  the  Bank  1  25  per  cent  of  the  chartered  banks’  President  of  CEA  Hopes 

of  Canada.  To  provide  for  redemp-  notes  had  been  withdrawn,  and  For  Maintenance  of 

tion  of  the  notes,  a  sum  of  about  I  legislation  in  that  year  was  enacted  ac  Pac  14-  ( 

$14,000,000  is  . being  paid  over  to  ‘  which  envisaged  the  end  of  these  ®  *  I  O' 

the  central  bank  by  the  chartered  notes  altogether.  Under  this  legis-  Resourcefulness 

banks,  whose  notes  were  in  every-  |  lation,  the  banks  could  not  issue  or  - 

day  use  until  just  a  few  years  ago,  !  re-issue  their  notes  in  Canada.  Domestic  business  was  good  in 

and  even  still  show  up  from  time  |  This  meant,  in  effect,  that  the  out-  |  and  should  hold  up  satisfac- 

to  time.  j  standing  notes  would  be  steadily  tci-hy  through  1950. 

At  the  height  of  their  distribu-  '  reduced  by  redemptions  until  Jan-  \  The  export  of  primary  products 
tion  in  1920,  when  no  less  than  a  |  uary  1,  1950.  Many  of  these  notes,  '  throughout  1949  made  the  export 
quarter  of  a  billion  dollars  worth  however,  were  still  outstanding  at  picture  look  much  better  than  it 
of  chartered  bank-notes  were  in  j  the  end  of  1949.  j  actually  was,  president,  Canadian 

circulation,  these  bills  served  as  '  As  of  January  1,  1950,  though  |  Exporters’  Association,  points  out 

the  most  important  instruments  of  still  covered  by  funds  of  the  issuing  j  in  a  year-end  statement.  Domestic 
circulation  in  Canadian  business  banks  paid  over  to  central  bank,  j  business  was  good  in  1949,  he 
for  well  over  a  century.  With  the  they  become  redeemable  by  the  states,  and  should  hold  up  satis- 
formation  of  the  Bank  of  Canada  '  Bank  of  Canada,  which  today  factorily  through  1950. 

'  in  1935,  government  legislation  was  |  issues  all  Canadian  currency.  For  j  “We  coasted  along,”  the  Ex- 
passed  with  the  object  of  making  1  the  convenience  of  the  public,  how-  porters’  head  says,  ‘‘shipping 
this  central  banking  organization  I  ever,  outstanding  bank-notes  can  :  against  contracts  made  before 
the  main  issuer  of  the  nation’s  cur-  still  be  presented  at  any  chartered  1949.  Meanwhile  the  manufactur- 
rency.  As  bank  of  Canada  notes  bank  branch,  which  will  arrange  ing  exporter  of  finished  goods 


I  The  Dominion  Water  and  Power 
Bureau  has  investigated  ten  dam 
sites  on  the  Columbia,  Kootenay, 
and  Similkameen  Rivers  in  British 
Columbia  as  part  of  the  continuing 
study  of  the  use  of  the  waters  of 
the  Columbia  River  system. 


came  into  circulation,  the  note-  ,  for  their  redemption.  found  himself  shut  off  from  mar- 

- - - - - kets  all  over  the  world.  Only  his 

Shoe  Manufacturers  Fear  great  resourcefulness  m  exploring 

and  developing  new  markets  kept 

Czech  Communist*  Competition  ‘‘Because  of  the  non-renewal  of 

_  English  contracts,”  he  continues. 

Prospects  for  continued  increases  ■  measures  imposed  to  conserve  prospect  of  exporting  primary 
in  production  for  Canadian  .shoe  |  American  dollars,”  Mr.  Millington  ;  P*"® 

industry  in  1950  are  very  good  pro-  |  states,  ‘‘these  have  caused  a  good  j  right  as  1949.  As  for  the  ma- 
vided  unfair  imports  do  not  force  ;  deal  of  trouble  within  certain  sec-  '  uring  exporter  and  the  ex- 

Canadian-produced  shoes  off  the  tions  of  the  industry.  The  basis  ;  present  no  ' 

market,  F.  H.  Millington,  execu-  of  established  quotas  has  been  the  |  f  10,^°  ^ 

tive  vice-president,  Canadian  Shoe  J  an.alysis  of  imports  during  the  pe-  |  ^  better 

Manufacturers’  Association,  states  ;  ricd  from  June  30,  1946,  to  July  1,  i  ‘I  ,  9”  ‘be  other  hand  I 

in  a  vear-end  message.  1947.  The  authorities  should  realize  i  be  worse.  Un- 

Canadian  shoe  production,  he  that  there  has  been  a  radical  corn- 

points  out,  increased  at  least  15  change  in  business  since  that  basic  P®  *  flange  in  focus 

per  cunt  during  1949  and  the  final  period  and  that  the  trend  of  styles  traditional  to  new  mar- 

figures  for  the  year  may  reveal  an  and  manufacturing  require  a  revi-  1  ^  ^  ^  ®  Canadian  exporter  will 
even  greater  increase.  This  up-  sion  of  the  basis  on  which  quotas  ®  resourcefulness 

ward  trend  has  taken  place  in  spite  j  were  originally  established.  Relief  j  -  u ^  ^ 
of  restrictive  measures  imposed  as  1  from  some  of  these  restrictions  i  should  be  remembered  that 

a  result  of  the  Canadian  austerity  !  would  be  a  boon  to  the  industry  in  |  approach  to  forecasting  Can- 

! _  Q.-ia’c  -Tufiiv^A  Wa 


great  importance. 

At  these  talks  agreement  was 
reached  regarding  the  urgency  of 
a  common  front  to  face  the  prob¬ 
lem,  and  on  the  need  for  some  bold 
diid  sweeping  measures. 


Stop  Manitoba 
Oil  Development 


Co-oper.ation  With  F.K.  --vex  ...  g... 

_  ,  .  .  eral  manager  s  office,  Toronto,  lems,  have  won  new  ground  by 

Devaluation  of  world  currencies,  :  ^  “  ....  ...  ...  "  ... 

Mr  Howe  states  is  the  first  steo  '  intensiying  their  selling  on  this 

Mr  Howe  states  is  the  first  step  p  g  g  continent. 

but  others  also  have  to  be  taken.  *  i.  •  r  u  i  «  I 

In  Canada,  the  problem  is  twofold  be  supervisors  of  bank  pre-  Slogan  Is  Fact 

—  a  dollar  shortage  because  Can-  »,oih  nr  man-,,. 

ada  is  buying  from  the  U.S.  more 


Suspend  Drilling  Program 
For  More  Favourable 
Conditions  Next  Spring 


G.  P.  Speirs  and  W.  S.  Bond  continent.  I  l-’inanelal  Times) 

e  to  be  supervisors  of  bank  pre-  I  Slogan  Is  Fact  '  ,  Winnipeg  Awaiting  more 

ises  at  Toronto  I  *  favorable  conditions  in  the  spring, 

J  C  kwirr  has  been  made  su- '  of  manu-  The  Souris  Valley  Oil  and  Gas 

rvisor  of  nrooerties  at  the  same  ”  i^eclares  Colonel  Bell-  Exploration  Co.  has  suspended  its 

rvisor  of  properties  at  the  sa  irving,  ‘‘the  slogan  that  ‘business  search  operations  in  southern 


Aua  IS  ouying  110m  uie  inu.e  properties  at  the  same  '^^‘P'o/auon  uo.  nas  suspenaea  us 

than  she  sells  to  that  country;  and  ^  it-  Irving,  the  slogan  that  business  search  operations  in  southern 

a  lack  of  dollars  by  Canada’s  cus-  P°‘"  ■  has  been  armointeil  moving  to  B.C.’,  widely  publi-  Manitoba.  The  company  is  the 

tomers  re.sulting  in  declines  in  ‘  Vnne^-viJr  of  invest  ^  ^^'"P^^y  only  one  prospecting  for  oil  and 

sales.  imentl  a  abTe  uoint  (B.C.  Electric)  is  proving  to  be  gas  in  this  province  at  the  present 

To  solve  this  problem,  Canada’s  1  o  ^ban  a  slogan  and  prophesy;  time, 

r.nhrv  in  19.50  would  he  ‘‘to  ro-on-  i  C.  R.  T  b  rt  has  been  g  ven  e  ,  jj,  g^^  actual  fact.”  Prior  to  the  eecsetion  of  wort 


To  solve  this  problem,  Canada’s 
policy  in  1950  would  be  “to  co-op¬ 
erate  to  the  fullest  extent  with  the 
British  export  drive;  to  divert  im¬ 


post  of  manager  at  St.  Law'rence 
and  Ontario,  Montreal,  Que. 

F.  W,  Turner  has  been  made 


IS  an  actual  tact.  Prior  to  the  cessation  of  work 

And  he  continues:  I  company  made  extensive  tests 

“The  fact  that  two  large  pulp  in  connection  with  the  Moore  well 


Shoe  Manufacturers  Fear 
Czech  Communist*  Competition 


market,  F.  H.  Millington,  execu-  of  established  quotas  has  been  the 
tive  vice-president,  Canadian  Shoe  J  an.alysis  of  imports  during  the  pe- 
Manufacturers’  Association,  states  ;  ricd  from  June  30,  1946,  to  July  1, 
in  a  year-end  message.  I  1947.  The  authorities  should  realize 


program  for  the  saving  of  Ameri¬ 
can  dollars  and  in  spite  of  increas- 


ports  from  U.S.  dollar  markets  to  ^  accountant  at  St  Lawrence  and  come  into  production,  ]  at  Coulter,  Man.  In  addition  to 

sterling  and  other  mm '  dollar  Montreal  ^^mce  Rupert,  and  one  j  its  two  Manitoba  wells  the  corn- 

sources  wherever  economically  fea-  j  _ ‘  1  on  Vancouver  Island,  during  1950;  |  pany  proposes  to  drill  a  third  well 

sible;  and  at  the  same  time  take'  _  _  _  |  that  the  Aluminum  Company’s  j  in  the  spring.  The  site  for  the 

full  advantage  of  the  reciprocal  FlDrG  Pl*OCiUCtS  I  ^  plant  in  B.C.  |  latter,  however,  has  not  yet  been 

trade  agreements  act  and  other  ■  i  are  continuing  to  take  more  defi- |  selected. 

j  nite  shape;  that  the  B.C.  Electric  |  In  view  of  the  continued  exten- 
j  Company’s  Bridge  River  power  de-  !  sive  developments  in  Alberta  and 
I  velopment  brought  186,000  h.p.  in-  I  the  coming  big  exploration  pro- 
;  to  the  lower  B.C.  Mainland  district  I  gram  in  Saskatchewan  there  is 
during  the  past  12  months  (with  |  some  disappointment  that  more 


ada’s  export  future  must  be  pre¬ 
dicated  on  convertibility  of  curren¬ 
cies  on  which  Canada's  economy  is 


means  to  expand  Canadian  exports 
to  the  U.S.” 

Generally,  review  states,  the  j 

1950  trade  picture  and  prosperity'  Foual  fo  Si  25  a  CL  ’°wer  tj.u.  Mainiana  district  j  gram  in  Saskatchewan  there  is 

for  Canada  looked  good.  !  °  ^  ®  onare  the  past  12  months  (with  |  some  disappointment  that  more 

Tliere  would  be  a  continued  high  i  on  Common  Comparod  another  400,000  in  reserve  at  the  i  extensive  testing  has  not  been  done 
level  of  national  employment  and]  fo  65  Cents  ;  same  source):  that  the  completion  in  the  .south-western  portions  of 

income,  “but  with  some  decrease  ;  _  i  of  the  P.G.E.  from  Qiiesnel  to  .  this  province  which  are  similar  in 

i,i  the  special  areas  and  localities  '  Windsor  —  Fibre  Products  of  George  is  under  way  and  ■  their  geological  structure  to  the 

that  will  be  under  economic  pres-  !  Canada  net  profit  for  the  year  completed  within  the  next  southern  Saskatchewan  areas, 

sure.”  '  ended  June  30,  1949  at  $87,334  y®®*"'  that  the  B.C.  Power  Com-  In  a  radio  address  last  week 

“Following  the  abnormal  condi-  ^  was  well  over  the  previous  high  ^  ’"‘^sion  have  under  way  substan-  '  Premier  T.  C.  Douglas  of  the  lat- 

tir.ns  of  the  last  10  years,”  it  con-  '  set  in  the  previous  year  of  $48,-  '  expan.sion  of  their  already  '  ter  province  asserted  that  millions 
tir.ues,  “it  is  inevitable  that  special  433.  Earnings  per  share  for  the  '  power  development  —  these  of  acres  in  Saskatchewan  are  to 

area  and  special  industry  problems  latest  fiscal  year  amounted  to  '  ^  dozen  other  similar  but  prob-  be  surveyed  in  a  search  for  oil 

will  continue  to  arise.  $1.25  per  share  on  the  common  i  ^'’’y  spectacular  developments,  |  this  year. 

“.\djustments  will  have  to  be  stock  against  65  cents  per  share  I  actually  in  progress,  all  confirm  |  - - - 

made — some  drastic,  some  painful.  ;in  the  previous  year,  i  that  business  truly  is  moving  to  A  50,000  sq.  mile  area  in  the 

W’e  aLso  may  have  to  face  further  |  The  current  volume  of  business  j  t  ^ti.sta.ssini  region  of  northern  Que- 

adj'i.stmenLs  in  our  foreign  trade.”  |  being  handled  by  the  company  j  Position  EnJianrcd  '  bee  has  been  reserved  for  the  ex- 

In  the  final  analysis,  Canada’s  necessitates  the  operation  of  three  !  “The  development  in  the  way  elusive  use  of  Indians  in  the  area 
current  prosperity  could  only  be  shifts  daily,  according  to  H.  A.  of  secondary  industries  based  on  wbo  rely  on  trfipping  for  a  living, 
maintained  if  her  foreign  trade  —  |  Friedman,  president.  Record  out-  i  the  power  and  transportation  facil-  ' 

and  international  trade  generally  put  in  the  automobile  industry  j  ities  being  made  available  will,  '  The  Bureau  of  Mines  in  Ottawa 
— continued  to  flourish.  ^  and  the  appearance  of  new  models  !  within  a  comparativel.y  short  per-  ^be  distinction  of  having  added 

Domestic  Economy  Strong  :  this  spring  from  two  of  the  lead-  iod,  tend  to  very  definitely  enhance  ,  ^  ’’cw  term,  “Kinsalloy”,  to  metal- 
Although  indicating  there  were  i  ing  companies  resulted  in  orders  |  B.C.’s  alread.y  secure  position  as  i  lurgical  nomenclature. 

uncertainties  in  the  international  in  sight  being  the  largest  in  the  '  the  third  industrial  province  in  I  ,  T  Z  , - IT, 

situation,  Mr.  Howe  expressed  the  .  company’s  history,  the  president  |  Canada.”  ;  fresh,  frozen  and  canned  fish  will 

belief  that  the  domestic  economy  '  stated.  I  ‘'From  this  summarv  ”  Mr  Bell-  i  story  for  the  B.C.  fishing 

would  continue  strong.  |  Operating  profits  of  $209,994  in,ing  comments,  “it  might  be  as-  i’"  jg  tL'"lumber"Tnd5stry  B  C 

“In  several  regions,  economic  ac- '  are  up  from  $145,070  deprecia- ]  turned  that  B.C.  has,  does,  and  '  co^.t  onLto^sTre 

tivity  will  be  stimulated  by  the  de-l  tion  little  changed  at  $55,660  and  will  continue  to  enjoy  a  greater  !  urcfrtX  ^ositiS^  d^ 

velopments  that  are  taking  place  ;  income  taxes  increased  by  $23,000  j  measure  of  prosperity  than  else-  i  export  markets  attributable  chief 
in  the  opening  up  of  new  resources,  i  to  $67,000.  !  where  in  Canada  To  an  extent ' 

“Investments  in  these  new  de-  I  Working  capital  of  $208,237  at  j  that  may  be  the  case,  but  due  to  i  Jf^ately  thr'^dSsUc''^marke^°^n 
velopments,  including  related  utili-  I  June  30,  last  compares  with  $173,-  our  more  favorable  climate  and  to  Canada  and  USA  continues  brisk 
ties  and  secondary  industries  pro-  j  876  a  year  ago.  Fixed  debt  was  re-  our  seasonal  industries  it  cannot !  nj,(}  coast  as  well  as  interior  oner- 
mise  to  be  well  maintained  in  duced  by  $30,000  to  $120,000.  Dur-  he  denied  that  at  the  moment  un-  j  ators  are  takinff  full  advantage  of 

jing  the  year  3,600  5  per  cent  $10  employment  is  greater  than  might  S"  situatiS  advantage  of 

la  1949  capital  investment  |  par  preference  shares  were  re-  be  assumed.  ..Tf  the  currenev  situation  im- 

amounted  to  a  record  high  of  $3,-  j  deemed,  bringing  the  issued  capi-  There  is,  however,  no  question  riroves  as  it  mav  well  do  in 
400,000,000.  In  1950  it  probably  '  tal  to  7,480  shares,  while  the  num-  that  by  reason  of  the  almost  un-  l  two  traditionally  BC  lumber  mar 
would  be  “something  more  than  '  ber  of  common  shares  outstanding  limited  hydro-electric  power  avail-  !  _  New  Zealand  and  Aiustraiia 

$3,000,000,000.”  i  was  raised  by  2,000  to  66,000.  ‘able,  our  future  prosperity  is  i  _  as  a  result  orrecent 

This  would  betrr  out  a  levelling-  |  The  current  dividend  rate  on  the  ;  assured,  not  forgetting  also  that  |  those  sections  of  the  Common- 

off  trend,  but  a  “leevelling-off  at  a  ,  company’s  common  stock  of  80  .  our  waterways  are  open  to  ocean  j  wealth  the  lumber  picture  will  be 

very  high  level.”  j  |  shipping  throughout  each  year.”  |  go^^ewhat  brighter.  It  is  antici- 


Ner  Up  Sharply 


A  .50,000  sq.  mile  area  in  the 
Mi.sta.ssini  region  of  northern  Que¬ 
bec  has  been  reserved  for  the  ex¬ 
clusive  use  of  Indians  in  the  area 


can  dollars  and  in  spite  of  increas-  “Generally  speaking,  over-all  • 

ing  imports,  notably  from  one  of  prospects  in  the  industry  are  good,  based  The  trade  world  i'"* 

the  countries  behind  the  Iron  Cur-  Retail  trade  in  Canada  has  been  divided  int  th  ^ 

go®*!  during  the  past  18  months.  ,  bW  and  tbe  d  b 

The  industry  is  faced  with  a  very  Stocks  in  the  hands  of  retailers  are  with  cmintriL^radin^.^ 
grave  problem  the  S.M.A.  official  now  at  a  reasonable  level  and  ma-  A  w^v  ^ 

states,  one  which  will  be  increas-  nufacturers  foresee  full  mainten-  w-.-,,'  k™-  ”  * 

ingly  felt  if  a  wide  market  is  ance  of  production  for  the  coming  <*Tho  n  a  r,  a  Js 

found  in  Canada  for  these  imported  year,  and  possible  increases,  with 

shoes  “More  and  more,”  he  says,  very  little  likelihood  of  any  marked  po,intrip«i  Ihrninrhmit  id* 

“it  is  being  recognized  that  a  very  over-all  price  reduction.  Leather  ^  ,  ,,n  twe  wnrthwh  i'^ 

strong  effort  is  being  made  by  prices  which  always  effect  shoe  a^bitiona  ^ffnrt 
j  the  Communist  government-owned  production  costs,  show  every  indi-  i  hio-hpaf 
Czecho-Slovakian  industries  to  sell  cation  of  remaining  firm  and  un-  I  go  e  nment  leve. 

in  Canada  footwear  made  at  a  der  these  circumstances  the  prices  ' 

i  price  which  is  in  no  way  compar-  of  shoes  will  remain  largely  un-  ]  b-rc  in  thp  nthpr  ^bi**"*' 

I  able  to  Canadian  prices  and  which  changed.”  i  other  currency  blocs. 

I  reflect  a  standard  of  livine  totallv  !  strongest  possible  repre- 

I  different  from  ours.  „  '  ^  !  sentat.on  shouM  be  made  to  the 

I  “Naturally,  if  this  competition  ReCOfd  1949  Production  |  y.b.  people  and  congress  pnor  to 

I  continues,  Canadian  production  Qf  Worm  Air  FumOCeS  I  !  1  lations  to  per- 

will  decline  and  many  Canadian  Mir  rurnOCCS  ,  the  entry  into  that  country  of 

boot  and  shoe  workers  will  be  fore-  a  year-end  review  of  the  warm  ?  foreign 

ed  out  of  employment.  This  possi-  industry  by  C.  B.  I  . . . -■ _ 

bility  has  already  been  recognized  ,p  .  tb.>  i  times  the  number  of  units  produc- 

by  labor  union  executives  in  both  ;  Taylor,  managing  director  of  the  j 

^  Quebec  and  Ontario  who  have  peti-  j  Canadian  Chapter,  National  Warm  |  The  majority  of  these  furnaces 

I  tioned  Ottawa  to  protect  them  Air  Heating  and  Air  Conditioning  have  gone  into  new  home  construc- 
j  against  unfair  Communist  imports.  '  A.ssociation  indicates  a  new  pro-  tion  with  a  lesser  number,  diffi- 
I  This  is  a  problem  which  Is  causing  j  Auction  record  with  an  estimated  ^^l*-  estimate,  being  utilized  as 
co*if'crn  in  the  industry  and  which  i  a  ,  ,,  replacement  units.  Production  in 

is  likely  to  be  aggravated  during  1  ^5,000  furnaces  (both  cast  and  all  62,000  furnaces.  Types  ' 

j  1950.  j  steel)  being  made  available  to  include  both  gravity  and  winter  air 

I  “In  regard  to  the  restrictive  ’  home-owners  in  1949.  This  is  three  conditioning  (forced  air). 
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1  Wm® 

|f)ipess 

I  fREQUENT  WINTER 

I  CROSSINGS  TO 

\  .  Your  dollar  now 

^  _  buys  much  more 
in  England  and  on 
the  Continents 
Plan  a  leisurely 
\  winter  crossing  on  s 
Canadian  Pacific  White 
Empress  and  enjoy  a 
"holiday  week”  at  sea  en  routei 
Frequent  sailings  from  Saint 
John  and  Halifax  to  Liverpool 
:  i ,  return  accommodatkin 
available.  There 
never  was  a  better  time  than 
now  to  visit  Europe. 

WINTER  SAIUNG5 
From  Saint  John  (train  to  shipside) 
and  from  Halifax  one  day  later. 

EMPRESS  OF  CANADA 

March  1  *  March  29 
EMPRESS  OF  FRANCE 
January  18  •  February  15 
March  15  •  April  12 


reflect  a  standard  of  living  totally  _ _ 

different  from  ours.  n  j  • 

“Naturally,  if  this  competition  KCCOrO  1949  PrOClllCtlOn 
continues,  Canadian  production  Qf  Warm  Air  FumaCCS 

will  decline  and  many  Canadian  _ 

boot  and  shoe  workers  will  be  fore-  a  year-end  review  of  the  wt 
ed  out  of  employment.  This  possi-  industry  by  C. 

bility  has  already  been  recognized  „  . 

by  labor  union  executives  in  both  f  "managing  director  of 


FIRST  CLASS . $264  i/p. 

TOURIST . $167  «p. 

Canadian  Pacific’s  famous  ship¬ 
board  hospitality  is  also  yours 
on  the  passenger-carrying 
freighters  Beaverjord  and 
Beaverhurn,  Sailings  approxi¬ 
mately  twice  monthly,  dates  on 
request.  First  Class  fare  $220^ 

Full  information  from  your  oum  • 
Travel  Agent  or— 

ANY  CANADIAN  PACIFIC 
OFFICE 


■very  high  level.” 

“The  general  trends  among  the 
different  sectors  of  the  economy 


established  with  the  quarterly 
payment  of  20  cents  a  .share  in 


More  Fish  Sales  pated  that  the  market  in  U.S.A. 

Reviewing  the  basic  industries,  will  continue  brisk  in  the  absence 


that  were  in  evidence  in  1949  will  December,  1948.  Previously,  the  .v,  .  .v,  ’  '  #  „  „  +v„.oof  nt  • 

for  the  most  part  continue  next  dividend  rate  was  25  cenls  per  Bell-Irving  says  that  the  re-  of  f  1 

year,”  Mr.  Howe  said.  share  on  the  common.  suit  of  efforts  to  increase  per  ,  such  as  was  being  talk^^^^^ 

There  would  be  increases  in  hos-  Earnings  of  the  company  over  capita  Canadian  consumption  of  generallyjess  than_a_year  ago. ' 
pital  construction,  the  building  of  the  past  three  years  have  gained  ^  J  ^ - 

pipe  lines  and  in  the  utilities  field,  sharply  as  a  result  of  the  activity  BSUK  Of  C3l13€id  ^iSTGITIGIIT 

Direct  Government  expenditures  in  the  motor  car  industry  which 

and  to  a  lesser  extent,  services,  j  takes  the  company’s  products.  I  - - — - - — — - — - — — - — — — — 

also  would  show  some  rise.  i  Fibre  Products  manufactures  seat  I  Weekly  statement  of  the  Bank  of  Canada,  as  at  December  28th, 

But  in  agriculture,  capital  in-  [  cushions,  arm  rests,  glove  boxes,  j  shows  total  assets  $18,587,850  higher  than  at  end  of  previous  week  at 
vestment  would  decline,  and  the  trunk  rugs  and  other  similar  ac- [  $2,123,935,765.  Investments  are  shown  $13,927,916  up  from  previous 
decline  in  manufacturing  and  com-  i  cessories  for  the  automobile  trade.  ,  week;  holdings  of  sterling  and  U.S.  Funds  were  $3,654,688  lower, 
mercial  investment  also  will  con-  Household  rug  pads,  mattress  fill-  while  other  assets  were  up  $8,203,706.  Deposits  increased  $14,- 
tinue  to  go  down.  ings  and  other  upholstery  mate- i  352,924;  circulation  was  up  $275,136,  while  other  liabilities  were 

But  housing  still  would  require  rials  are  also  produced  by  the  |  $7,614,478^ ig^en^  corresponding  week  last  year,  total  assets 

a  great  deal  of  expenditure  and  company.  Plant  covers  about  7  shown  $64  124  825  higher  Investments  reveal  a  decrease  of 

employment.  acres  at  Windsor,  Ont.  The  pre-  |  gjg 

“In  housing,  completions  this  sent  company  was  incorporated  in  j  ’  circulation  is  up  $17,445,259  from  same  period  last  year  and 
year  have  reached  their  highest  1946  to  take  over  most  of  the  |  deposits  are  shown  $30,759,335  lower.  Comparative  figures  are  shown 
peak,”  said  Mr.  Howe,  "and  a  sub-  assets  of  Fibre  Products  Ltd.,  as  j  herewith: 

stantial  carry-over  of  .some  50,000  a  going  concern.  Operations  had]  Ucc.  2S,  1919  Deo.  21,1919  Ch’ge  in  ink.  Ch’gelnyr. 

units  is  expected.  been  carried  on  in  Windsor  for  j  billon  . 

"As  a  result,  and  in  view  of  the  'more  than  30  years.  si'l^V^  Bullion  . 

•  •  •  X  «  M  i txrf  «»n/i  I’  'J  I'liH/l  7.”. i*)(i.ni n  711.1  iiO.CnS  —  *1“  62x47/i3*i9 

continuing  demand  for  new  home.s.  — -  — -  other  .......  i(..s,:i.v,  ’  .|i..ir,8  -t-  i2C.,787  -f  122,080 

rco.dential  construction  work  in  Requests  for  Canadian  wildlife  - -  — rrTTTT  . 


rco.dential  construction  work  in  Requests  tor  Ganauian  wiiaiiie 
1950  should  come  close  to  the  1949  f>  oni  two  widely  separated  parts  of 


(■old  Bullion  . 

Silver  Bullion  . .  . 

Sterling  and  I'.S.  I'und 
Other  Currencies  . 


Total  . 

Subsidiary  Coin 


Wide  October  Gti'-n 
liT'^orfs  of  Rayon 


tne  world,  New  Zealand  and  Cze-  Suhsiaiary  001 
cho.slo'.  igia,  were  filled  recently  !  Advanres  to:  — 
by  the  National  Parks  Service.  I  Chartered  &  Sav.  Banks 


Investments  — 


liT'^orrs  or  Koyon  ;  More  than  23  per  cent  of  the  1  (a)  ^><1.  P.  short  T 

-  I  milliuii  and  a  half  visitors  to  the  I  '•>'  ^’.^ccuriiics  ' 

Shipments  of  rayon  fabrics  to  National  Parks  of  Canada  in  the]  ‘ 

Canada  from  United  Kingdom  dur- ,  first  eight  months  of  1949  came  ‘  Total  .  .  . . 

ing  October  sliowed  a  definite  in-  |  from  the  United  States.  i  J;",”’  premises*'’!'.”.*. . 

crease  over  the  preceding  month  \  -  !  All  other  .\ssets  . . . 

and  gave  some  indication  of  re-  j  Approximately  40,000  sq.  miles  ■  Total  . 

newed  efforts  by  Briti.sh  exporters,  of  Arctic  and  .sub-Arctic  territory  ' 
according  to  the  Silk  and  Rayon  covered  by  Geodetic  Survey  ‘liabilities  — 

In.stitute.  i  parties  during  the  1949  field  sea-  Capital  Paid  I'p  .... 

Total  U.K.  exports  of  rayon  !  ^on.  .Nou-s  in"  Circulation  ‘ 

fabrics  to  Canada  during  October  ; - 

were  213,000  square  yards,  an  in-  ]  slump  created  by  uncertainties  re-  Deposit*  — 

crease  of’ 46,000  over  September.  I  garding  devaluation.  Even  with  p^trtonTT.nks 

The  institute  states  that  ship-  ;  the  general  .slackening  off  during  u-i  lUhers 

ments  have  not  yet  returned  to  ;  recent  months  U.K.  exports  to 

the  peak  achieved  earlier  this  year,  ,  Canada  to  date  this  year  are  i.iahiiiticH  (oth,*!*  cun*, 

but  domestic  producers  feel  they  j  greater  than  during  the  similar  All  other  Liabilities 

are  definitely  recovering  from  the  period  of  1918.  Total  . 


I.D.B.  share  Capital 

Bank  Premises  - 

All  Other  -Assets 

Total  . 

LIABILITIES  — 


Capital  Paid  I'p  . . . 

Best  Fund  . 

Notes  in  Circulation 


111)  Chartered  Banks 
(c)  Others  . 


Total  .  . 

I.iahillties  (olli.a-  eiirr.) 
All  Other  Liabilities  . 


Dec.  2S,  1919 

Dec.  21,1919 

Ch’ge  in  wk. 

Ch’ge  In  yr. 

T.'i.iitr.nio 

7‘J,i.'i0.r,98 

—  .9,654,688 

4-  62,477,3.59 

i(.s,:i.-..'> 

1L.568 

+  126,787 

4-  122,080 

7.'), IT. 

79,192.260 

—  3,527,901 

-1-  62,599,439 

112,C12 

128,826 

—  16,184 

4-  3.891 

l.TfiO. 091.302 

1.74.5,972,118 

4-14,629,184 

4- .5.92, 110,096 

220,9(I7,S8H 

227,000,1  r.o 

—  701,268 

—547,8,59, .595 

:»,r»oo.ooo 

.-.,,')00,0U0 

4-  5,500,000 

1,992, 109, 190 

1,978,481,274 

-1-13,927,916 

—  10,213,499 

2.''.nno  000 

25.990,600 

1,072, .3.38 

4,072,027 

-f  911 

4-  1,446,4:12 

2r..fi77,2'29 

18,473,529 

-1-  8,209,706 

4-  10,318,562 

2,l'2.l,9;i;i.7<'.,') 

2,105,317,915 

-f  18,.-)87,8j0 

4-  64,121,825 

.".ftiin.nnn 

5,000,090 

i(i.nr,()  :ir.7 

10,050,:i67 

1,91(1,811,807 

1310,339,071 

4-  275,i;i6 

4-  17,445,259 

92.:, 91, 901 

59,760,007 

—21,168,709 

—  68,91641.95 

r.:w  1)1.'., 221 

5n,:i.58,144 

4'27,257,080 

-1-  2,141,785 

]ll8,(i;i9,19i 

99,768,914 

-+-  8,261,547 

4-  .96,015,116 

(179,21(1,019 

66 1,887.095 

4-ll,:i.5'2,021 

—  :i0,759,9;t5 

80,1100,010 

81,030,097 

—  9,65  4,687 

-i-  67,977,9,>9 

97  89 1..', 02 

:i0,220,084 

4-  7,614,178 

'9,101,541 

2,129,939,765 

2,105,347,915 

J 

4-18,587,850 

4-  64,124,825 

i 

Stocks  Need  Stock-Taking  Too! 


.  .  .  and  at  a  period  of  inter-national  tenseness  and  market 
uncertainties  it  is  folly  to  ignore  the  need  of  a  careful  appraisal 
of  investment  holdings.  Through  its  "Hints  to  Investors"  depart¬ 
ment  the  "Financial  Times"  can  be  of  dependable  assistance. 
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Silyerwood  Ups 
Sales  Again  In 
First  8  Months 

Rising  Trend  Levelled 
Off  But  Further  Gain  of 
About  3  Per  Cent  In¬ 
dicated 

Sale?  of  Silverwood  Dairies  for 
the  eight  months  ended  November 
SO  continued  the  upward  trend 
which  has  been  a  feature  of  the 
company's  business  over  the  past 
four  years.  Sales  volume  in  1947 
Jumped  297r  over  the  pievious 
year  and  while  the  steep  sales 
climb  leveled  off  during  1948,  re¬ 
sults  at  the  year-end  still  showed 
a  gain  of  67r  in  sales.  From  re¬ 
sults  so  far  this  year  it  looks  a.' 
if  the  gain  will  be  about  3% 
over  the  1948  sales  volume.  Sales 
to  November  30  this  vear  total¬ 
ed  $22,219,345  against  $21,514,074 
in  the  same*period  of  the  previois 
year. 

Earnings  of  Silverwood  Dairies 
have  risen  in  line  w'th  sales  ex¬ 
cept  for  the  year  1918  when  tiie 
company  leported  net  profits  off 
21. 8f^  despite  the  gain  in  sales 
that  year.  In  1948  the  sales  in¬ 
crease  was  more  than  off.oet  by 
higher  expenses  while  a  loss  was 
sustained  on  butter  inven'orv  due 
Jo  the  introduction  of  margarine 
wiiich  brought  about  a  fall  in  but¬ 
ter  price.  During  1948  profit  re 
presented  1.8Cf  of  .sales  compared 
with  2.4 '■/r  in  the  prece-liig  vrar. 
For  the  first  eight  monfns  of  the 
current  fiscal  year  consolidated 
net  profits  of  the  company  amoiint- 
ed  to  $734,856  again.st  .$.)91.058 
for  the  corresponding  period  of  the 
previous  year. 

The  substantial  gains  in  earn- 
l.ng.s  of  Silverwood  Daisies  for  the 
current  year  reflect  th?  improve¬ 
ments  in  the  company’s  plant  and 
Cm'ipment.  As  a  resull  of  capital 
expenditures  of  $3  millions  over 
tiie  past  three  years  on  expansion 
and  modernization  of  fa"i!:tie,^,  t!i£ 
company  w.as  ;;ble  to  handle  in¬ 
creased  busine.ss  witn  maximum 
rfftciency. 

Silverwood  Dairies  is  a  retailer 
and  wholesaler  of  miik.  cream  and 
dairy  products  in  Ontario.  Through 
its  subsidiary,  Silverwood  Western 
Dairies  Limited,  operations  are 
carried  on  through  Manitoba,  .Sas¬ 
katchewan  and  Albe»-ta.  Trie  com¬ 
pany  manufactures  and  distributes 
butter,  cheese,  ice  cream,  conden¬ 
sed  milk,  powdered  milk,  artificial 
ice  and  other  dairy  products.  The 
company  operates  seve:’al  public 
storages  and  has  23  operating 
plants  throughout  eastern  Canada. 

Finances  Improved 

The  consolidated  balance  sheet 
of  the  company  as  at  September 

30.  1949,  showed  total  assets 
amounting  to  $17,694,595  and  con¬ 
solidated  earned  surplus  51.176,- 
754.  Current  assets  were  $4,429,- 
021  and  current  liabilities  $2,453,- 
832.  Working  capital  was  $1,975,- 
189,  up  from  $1,604,159  at  March 

31,  1949. 

Earnings  per  share  on  the  cla.ss 
B  shares,  before  participation,  for 
the  first  half  of  the  current  fiscal 
year  amounted  to  $1.05  against 
94  cents  in  the  same  period  a  year 
ego.  In  November,  last  the  com¬ 
pany  declared  a  dividend  of  10 
cents  on  the  class  B  .shares  indi¬ 
cating  an  annual  rate  of  40  cents 
per  share. 

Blue  Top  Brewing  $12 
Dividend  Expigined 

Kitchener  —  A  letter  to  share¬ 
holders  of  Blue  Top  Brewing  Com¬ 
pany,  Limited  accompanying  divi¬ 
dend  cheques  gives  an  explanation 
of  the  recent  $12  dividend  on  the 
class  “B”  stock  of  the  company. 
The  letter  states: 

“Your  directors  considered  that 
in  view  of  the  substantial  surplus 
held  by  the  company,  which  was 
more  than  was  immediately  re¬ 
quired  for  the  operations  of  the 
business,  that  a  portion  of  this 
surplus  be  distributed  to  share¬ 
holder?  at  this  time.” 

The  $12  dividend  was  payable 
December  29  and  followed  two 
dividends  of  $1  each  earlier  in 
1949.  No  dividends  were  paid  in 
1948. 

There  are  60,000  class  B  shares 
■authorized  with  54,904  outstand¬ 
ing.  The  12  dividend  requires  a 
cash  disbursement  of  $658,848. 
The  compan.v,  according  to  the 
last  financial  statement,  dated 
December  31,  1948,  is  capable  of 
meeting  the  large  outlay  for  cur¬ 
rent  assets  were  listed  at  $1,- 
709,113.  Ratio  of  current  assets 
to  current  liabilities  was  approxi¬ 
mately  29  to  1. 

Net  operating  profit  for  the 
company  in  the  year  ended  De¬ 
cember  31,  1948,  was  $132,434, 
down  from  the  $305,636  level  of 
the  preceding  year.  Net  profit  in 

1948  was  $54,328  against  $131,- 
582,  in  1947.  Earnings  were,  per 
share,  99  cents  in  1948  and  $2.40 
in  1947. 

The  brewing  company  through 
subsidiaries  operates  ice  manufac¬ 
turing  plants  at  .Kitchener  and 
Stratford,  Ontario  —  the  Kit¬ 
chener  Tri  Pure  Ice  Co.  and  the 
Stratford  Tri  Pure  Ice  Co. 

The  dividend  history  of  the 
compan.v  show.s  an  initial  dividend 
of  4  cent.?  per  share  on  March 
31,  1944;  28  cents  on  February 
28.  1946:  20  cenu  on  September 
30.  1946;  20  cents  April  30,  1947; 
40  cents  on  .April  31.  1947  and  $1 
on  April  30  and  September  .‘■(0, 

1949  and  now  the  late.st  di.Hburse- 
ment,  $12. 

Canada  produces  about  800,000 
tons  of  sulphuric  acid  yearly. 


Cross-Country  Trade 
Review 

Food  Sales  Boosted  By  Holiday  Feasting  And 
Lower  Prices  But  Wholesale,  Retail  Trade  in  Lull 


I  By  DUN  A  BRADSTREET  OF  CANADA 

I  WINNIPEG  I  although  consti 

i  Winnipeg  food  stores  did  a  j  * 


^  booming  business  the  past  month, 
land  one  reason  was  lower  cost  of 
such  festive  items  as  poultry, 
fruit,  ham  and  bacon  and  eggs. 

I  There  was  a  heavier  sale  of 
I  kitchen  equipment,  and  other 
I  hardware,  electrical  appliances, 
[and  phonograph  records  this  year 
than  last.  It  is  estimated  that  re- 
I  tail  sales  would  be  at  least  five 
I  percent  higher  this  year  than  in 
i  1948. 

Jewellers  have  reported  heavy 
I  business,  due  to  the  elimination  of 
I  the  luxury  tax.  Clothing  stores 
I  have  not  experienced  sharply  in- 
I  creased  business  but  is  estimated 
]  on  a  level  with  last  year.  Collec- 
I  tions  are  reported  satisfactory, 
with  more  purchases  on  credit 
■  than  in  1948. 

j  CALGARY 

With  both  Monday  and  Tuesday 
I  being  holidays  throughout  the 
I  Province,  there  was  little  activity 
!  during  the  week  in  either  retail 
i  or  wholesale  trade.  Some  retailers 
I  began  inventory  clearance  sales, 

1  but  there  was  little  response, 
i  Wholesalers  filled  only  routine 
j  small  orders,  except  in  food  lines 
for  which  there  was  good  res¬ 
ponse. 

Cattle  deliveries  were  light, 
prices  firm.  Oil  production  drop- 
I  ped  again. 

Some  business  men  expressed 
'  concern  regarding  1950  prospects 
[for  trade  because  of  falling  farm 
!  prices,  and  instability  of  mar- 
j  kets.  However,  on  the  whole  most 
:  local  traders  are  optomistic,  look- 
I  ing  for  a  successful  year,  though 
I  perhaps  not  as  good  as  1949.  The 
I  oil  industry  is  expected  to  expand 
I  its  activities  substantially  during 
I  the  coming  year,  in  anticipation  of 
additional  markets  in  the  near 
future  for  Alberta  oil.  This  will 
bring  in  many  million.s  of  dollars 
of  additional  capital  to  the  pro¬ 
vince,  and  will  certainly  reflect 
iin  all  branches  of  trade. 


Passenger  and  cargo  ship  move- 
I  ments,  combined  with  waterfront 
I  loading  and  unloading  operations 
I  provided  about  the  normal  sea- 
jsonal  employment  for  stevedores, 
'freight  handlers  and  others.  Far 
I  East  Products  were  the  main  im¬ 
port  cargoes  with  grain  the  prin¬ 
cipal  export  commodity  moving. 
Apple  shipments  have  dwindled 
and  few  lumber  shipments  at  pre¬ 
sent  being  made,  although  gen¬ 
eral  merchandise  and  potatoes 
from  P.E.I.  are  moving  in  fairly 
large  quantities.  Completion  of 
certain  ship  repair  jobs  saw  the 
I  lay-off  of  some  marine  workers 


although  construction  workers 
and  most  other  skilled  tradesmen 
continue  in  full  employment.  Vo¬ 
lume  of  building  at  present  in  pro¬ 
gress  is  reported  in  excess  of 
same  period  last  year.  Fine  but 
colder  weather  was  favorable  for 
the  construction  trades  and  pro¬ 
vided  some  stimulation  to  sale  of 
wearing  apparel  and  fuel.  Most 
retailers,  however,  experienced  at 
least  the  normal  post-holiday 
I  trading  lull,  partly  due  to  closing 
,  of  most  retail  stores  on  both 
Monday  and  Tuesday.  Collections 
are  reported  fair  with  frequent 
renewals  of  business  paper. 

REGINA 

Retailers  reported  a  high  vo¬ 
lume  of  sales  before  Christmas  in 
almost  every  line  of  goods.  Esti¬ 
mates  of  sales  increases  ranged 
from  6  to  10%  over  last  year. 
This  was  attributed  to  the  wide 
selection  of  goods  offered  this 
year.  Turkeys  sold  for  around  ten 
cents  a  pound  less  than  last  year. 
It  was  reported  however  that 
more  and  more  consumers  turned 
to  credit  accomodation  for  pur¬ 
chases. 

Wholesalers  report  sales  and 
collections  ahead  of  last  year.  Col¬ 
lections  as  a  general  rule  are  de¬ 
scribed  as  fair.  Some  N.S.F.  che¬ 
ques  reported  but  mainly  from 
habitual  offenders. 

Temperatures  have  been  sub- 
I  normal  with  fairly  heavy  falls  of 
!  snow  and  drifting  snow.  It  is  the 
concensus  of  opinion  that  from 
now  on  sales  and  collections  will 
tighten  up  and  a  marked  Im- 
■  provement  in  this  respect  will  not 
'  be  noted  until  spring. 

i  Steel  Production  In 
!  November  Again  Lower 

Ottawa.  —  Production  of  steel 
''ngots  in  November.  Dominion  Bu¬ 
reau  of  Statistics  reports,  showed 
a  slight  increase  over  the  total  for 
October  but  was  lower  than  in  1948 
for  the  fifth  successive  month. 
Despite  the  decline  from  1948  in 
I  the  past  five  months,  the  cumula¬ 
tive  output  for  the  first  11  months 
of  this  year  was  slightly  higher 
;  than  in  the  similar  period  last 
I  year. 

j  The  month’s  output  amounted  to 
I  253,213  tons  as  compared  with 
^  252,965  in  October  and  267,671  in 
j  November  last  year.  In  the  11 
I  months  ending  November,  2,831,- 
4S5  tons  were  produced  as  against 
j  2,817,899  in  the  like  period  of  1948. 

On  a  daily  basis,  the  November 
I  output  totalled  8,440  tons  compar- 
j  ed  with  8,160  in  October  and  8,922 
:  a  year  ago.  The  daily  average  for 
I  the  11  months  was  8.477  tons 
against  8,412  a  year  earlier. 


Canadian  Business  Index 


FINANCIAL— O.B.S. 

Bank  Debits  —  10  months  ... 
Chartered  Banks  —  Oct.  .list 

lleniand  Deposits  . 

Savings  Deposits  . 

Current  l»ans  . 


DOMINION  FINANCE 

Total  Hevenue  . 6  months 

Ordinary  Kxpcaditurcs  ....  fi  months 
Spec.  (Uemob.  A  Dec.)  E.xp.  6  months 

Total  Expenditures  .  *  months 

xSurplus  .  6  mouths 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation- 

Index  of  Industrial  Production  — 

Sept .  equal  100 

Production  and  Gtncral  Buaineaa  — 
Mineral  Production  — 

Cold  —  t2  nioiilhs  .  Ouiices 

Coal  '  -  12  months  .  .I.**'** 

.Vshestos  I’rod’n  -  12  inos.  Tons 
Ceiiieiit  I’roiliiction,  12  mos.  Bhis. 
Mf?.  Production  — 

Sept .  193.1-39  equal  100 

l-'lmir  I’rodtictioii  —  3  mos.  I'hls. 
Cigarettes  Heleased  —  9  mos.  No. 
I.eather  Boots,  Sltoes,  1(1  mos.  Prs. 
Newsprint  Product.  11  mos.  Tons 
Steel  Ingol  Prod.,  11  mos.  S.  Ti  ns 
Pig  Iron  Prod.  10  mos  Sli.  Tons 
Elect.  Pow.  Uutput  10  mos.  Kwk. 
■into  Sales  —  10  months  ...  No. 
Paint  Varnish  Sales  —  9  mos.  g 
Crude  Oil  —  8  months  ..  .  Bids. 
Beflned  Petroleums  —  8  months 

.Mamif’g  Inventories  --  Del . 

Colton  Consumption.  June  . 

FOREIGN  TRADE  — 

lolal  Exports  .  10  months 

total  Imports  . 1"  months 

Total  Trade  . 10  months 

Trade  Balance  .  1"  months 

U.  S.  Balance  .  1"  months 

U.  K.  Balance  .  1«  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales.  9  months  -  * 
Wholesale  Sales.  Oct.  ’3.V39  equal  lOU 

llelail  Sales  —  10  luoiillis  . 

Farm  Income  .  6  months 

PRICES— D.B.S. 

Wholesale  Price.  Oct..  ’:!.'.-39  equal  100 
Cost  of  Living,  Nov.  1933-;i9  equal  100 
liid.  Com.  Stock,  Oct.  ’.t.'i-.tO  equal  100 
Ind.  Bond  Yields.  Oct.  ’35-39  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 
Wheal  In  Store,  Dec.  13th  . 


2,000,301,000 

4.132,717.000 

2,212,039,000 

1,210.006,376 
703,822, 4:t9 
177,079,074 
901,:!93.00l 
279,210,712 


1,103,830 

19.273,001) 

37:1,010 

10,009,019 

190.9 

3,403,92.8 

13,877,000,000 

;I0.008,9.'.9 

■t,7Cl,4.'i3 

2.831,483 

1,823,(12:1 

38,718,887,000 

244,992 

02,947,200 

i:!,3.'i8.703 

37,339.800 

120.7 

121.1 


2.113.100,000 
2.;;ii.s  2011,000 
4.710,900,0110 
-^i:hi,. 300,1100 
-  149.300,0(10 
-(  3 1 1 ,700,000 


300,000.000 

:ii4.3 

0.2.39,000,000 

1,036,300,000 


EMPLOYMENT— D.B.S.— Nov.  1st 

Ceiieral  Index  .  1920  equal  100 

TRANSPORTATION— D.B.S. 

Reilwajr  Car  Loadincs 


64,863,374,000  -f  8.9 

2.419,032,000  +  7.3 

4,0.39, U03,0<l0  --  10.2 

2,010,708,000  -i-  10.0 


1,314.766.784  —  .3.6 
061,703,0.39  +  0.7 
108,142,480  +  0.0 
843.;iH4..390  +  El.T 
409,402.388  —  40.3 


.3,329,608 

18,4I!I,0.S9 

710,709 

14,127,12:1 

193.3 
.3,734,272 

13,0i;i,00fl,000 

20,H13,9i:i 

4,302,340 

2,817,899 

1,779,903 

37,239.810,000 

210,079 

60,100,500 

7,348,760 

51,318.800 

127.1 

123.4 


2,403,106,000  —  2.0 
2.100,800,000  4-  O.t 

4,001,200,000  +  1.8 
4-327.000,000  —  00.2 
—273.200,000  -i-  6.3.3 
4  :i36, 600,000  -f-  1.3 


32.3,100.000  4-  8.2 
.319.:i  —  1.3 
1,837,000,000  -f-  0.3 
921,400.000  -f  14.7 

100.3  —  2.2 
l.'iO.O  4-  1.9 

110.4  —  1.8 

96.3  —  7.8 


20,3.6  —  0.8 


Cars  . 

RAILWAY  EARNINGS  — 


Week  of  Dec.  17th 
72  12.3 

Cum.  to  Dec.  17lh 
3.792,309 

1919 


Week  Ago 
73,286 
Year  Ago 
3,926,3:19 
1918 


Year  .Ago 
73,29:i 
1  Years  .Ago 
3.8tl,3;i0 
Change 


1  itrn??  Rfvpriuf*  . 

.  :i2,1B8.257 

:it,t.32,387 

—  1.964.1.39 

Uncrating  Expense:  . 

,,....  27,6.-|5,212 

■29,()82,799 

—  1,427,587 

j  Net  Revenues  . . 

.  4,51.3,045 

5,049,588 

—  .'>:i6,543 

[  Eleven  Months: 

(irojis  HfvviuiP?  . 

.  .3.3.3,1:16.2  tit 

.324.172,.38l 

IC\p«*n.s«»s  . . 

.  ;il5, 613.047 

.3U7,ti:t6.,38l 

-f  7,98:i.54):i 

\el  Hevt'iuit’s  . . 

;  1KS0.2‘J« 

1  ('..N.R.  —  .Noveuiber 

!  Updating  Hevennes 

44,:,C«.000 

44.812,600 

-O  252  000 

iipeiatiUK  . 

.  :is.u6,  .ouo 

5.  ,91:i,UUU 

l.i'JJ.UOO 

j  \d  Revenues . 

.  b,493,liUO 

6,867,060 

—  1,374,000 

'  Eleven  Moiillis: 

.  4,'..'i.  l.■.:l.ul)ll 

4lli,'2.'iO.UUO 

1  ‘l.'.'O-i.liOII 

^  t’Apriisrs  . 

. 

425.!»2:(,(MHI 

(  I2,5H5.(HM» 

. .  1  (>.015.0011 

20..'l27.(kMI 

—  s’i.;w2,oiio 

Export  Trade 
With  U.  S.  At 

All-Time  Peak 

1  — 

November  Total  of  $  1 73 
Million  Exceeds  Previous 
Record  by  $8  Million 

Ottawa  —  Canadian  commodity 
exports  to  the  United  States 
during  November  reached  the 
highest  figure  for  any  one  month 
in  the  whole  history  of  Canadian- 
United  States  trade.  According 
to  figures  released  by  the  Do¬ 
minion  Bureau  of  statistics,  Can- 
I  ada  exported  goods  worth  over 
$173,000,000  to  the  United  States 
in  the  month,  an  increase  of  more 
’  than  $8,000,000  over  the  previous 
peak  in  November  last  year.  Last 
month’s  total  included  $171,300,- 
000  in  domestic  exports  and  $2,- 
300,000  in  re-exports. 

Total  exports  to  all  countries 
last  month  were  valued  at  $296,- 
000,000,  just  fractionally  under 
.  the  extraordinary  high  total  va¬ 
lue  for  November,  1948.  For  the 
11  months  the  total  stood  at  $2,- 
734,000,000  compared  with  $2,- 
791,000,000  for  the  corresponding 
i  period  of  1948.  This  means  that 
for  the  second  peacetime  year  in 
I  succession  Canadian  exports  may 
‘  exceed  $3,000,000,000. 

Import  figures  for  November 
are  not  yet  complete.  But  if  com- 
i  modify  purchases  from  the  United 
States  were  close  to  the  average 
'  of  preceding  months  this  year,  as 
a  result  of  the  high  export  value 
Canada  will  have  a  small  credit 
balance  with  the  United  States 
for  November. 

To  the  end  of  November,  the 
level  of  Canadian  exports  to  the 
,  United  States  this  year  stood  at 
$1,362,000,000,  only  $10,000,000 
below  the  aggregate  at  November 
30,  1948,  despite  the  fact  that 
exports  to  the  United  States  in 
September  this  year  were  $50,- 
000,000  below  the  level  of  the 
same  month  in  1948.  Exports  to 
the  United  States  increased  from 
$115,000,000  in  September,  when 
the  Canadian  dollar  was  devalued 
to  $150,000,000  in  October  and  to 
$173,000,000  in  November.  While 
these  three  months  are  normally 
good  months  for  our  exports, 
there  was  a  marked  improvement 
of  trend  in  comparison  with  last 
year.  Due  to  the  closing  of  navi- 
i  gation  and  the  Christmas  holi¬ 
days,  exports  to  the  United  States 
in  December  however,  arc  often 
below  November. 

I  Exports  To  U.K.  Down 
I  Domestic  and  foreign  exports 
to  the  United  Kingdom  in  No- 
i  vember  totalled  $57,200,000,  about 
I  $15,000,000  below  the  unusually 
'  high  value  of  $72,300,000  reached 
j  in  the  previous  month,  but  slight- 
!  ly  above  the  value  of  $56,900,000 
for  November,  1948.  For  the  year 
to  November  30,  the  aggregate 
value  was  $659,000,000,  up  $19,- 
000,000  from  the  same  time  in 
1948. 

Domestic  commodity  exports  to 
other  Commonwealth  countries 
were  lower  in  overall  value,  de¬ 
clining  in  November  to  $20,500,- 
000  as  compared  with  $34,300,- 
000  a  year  earlier,  and  for  the  11 
months  totalling  $271,000,000  as 
'  against  nearly  $288,000,000  last 
!  year. 

Sales  to  the  British  W'est  Indies 
dropped  to  $2,917,000  in  the  month 
from  $4,564,000  last  year  due 
chiefly  to  a  sharp  decline  in  ship¬ 
ments  to  Trinidad  and  Tobago, 
and  for  the  11  months  totalled 
$39,900,000  compared  with  $54,- 
300,000. 

!  To  Commonwealth  countries  in 
Africa  exports  also  dropped  off  | 
to  $4,176,000  in  November  from  ! 
$11,000,000,  and  for  the  11  months  | 
stood  at  $78,900,000  compared  | 
with  $86,600,000.  Accounting  for  j 
most  of  this  decrease,  shipments  I 
to  the  Union  of  South  Africa  in  I 
the  month  declined  to  $3,670,000  i 
from  $10,220,000  bringing  the 
cumulative  total  below  last  year 
at  $71,400,000  as  against  $77,- 
200,000. 

In  contrast,  November  domestic 
exports  to  Commonwealth  coun¬ 
tries  in  Asia  advanced  to  $10,294,- 
000  compared  with  $8,356,000  last 
year,  the  11-month  total  rising  to 
nearly  $98,000,000  compared  with 
$51,600,000  in  1948.  Most  of  the 
gain  for  the  month  and  cumula¬ 
tive  period  was  due  to  increases 
!  in  shipments  to  India,  which  rose  ■ 
I  to  $6,517,000  from  $3,925,000  for  j 
the  month  and  $65,900,000  from  [ 
$24,900,000  for  the  H  months.  j 

Exports  to  the  Oceania  group 
fell  off  in  the  month  to  $3,091,000 
from  $5,597,000  last  year,  with 
declines  both  for  Australia  and 
New  Zealand.  Total  value  for  the 
group  for  the  11  months  was 
down  moderately  from  last  year 
at  $45,119,000,  but  for  Australia 
was  slightly  higher  at  $31,455,- 
000.  I 

Exports  to  each  of  the  three  i 
groups  of  foreign  countries  in-  | 
creased  in  November,  cumulative  j 
totals  being  higher  for  two.  Total  j 
exports  to  Latin  American  coun-  | 
tries  advanced  to  $9,220,000  as  ! 
against  $8,056,000,  chief  in¬ 
creases  being  to  Cuba,  Mexico  and 
Venezuela  and  the  major  decline 
to  Brazil,  and  the  11-month  total 
moved  up  to  $111,219,000  from 
$107,3.'')4,000  la.st  year. 

Shipments  to  Eiiropean  coun- 
;  tries  rose  also  to  $19,700,000  in 
I  the  month  from  $17,700,000  in 
!  194S,  chief  changed  being  in- 
'  crea.se3  to  Belgium  and  Luxem- 
bourg,  France  and  Switzerland, 
and  decrea.ses  to  Italy  and  Nor¬ 
way;  but  the  cumulative  total  for 
the  11  months  was  down  to  $203,- 
!  700,000  as  against  $278,200,000. 

1  Total  value  of  domestic  pro- 


New  Dryden  Head 


:  E.  LORNE  GOODALL,  of  Port 

!  Arthur,  Ont.,  who  has  been  elected 
!  president  and  general  manager  of 
Dryden  Paper  Co.  Ltd.  in  succes¬ 
sion  to  the  late  F.  A.  Sabbaton, 
v\lio  had  been  president  of  the  com- 
I  pany  since  1928. 

Tooke  Bros.  Had 
Successful  Year 

Sales  Held  Up  To  High 
Levels  Reached  During 
Previous  Year 

The  haberdashery  reqiiircnienLs 
of  Canadian  men  were  well  fulfilled 
during  1949.  according  to  the  year¬ 
ly  showing  of  Tooke  Bros.  Ltd.  The 
company  reports  sales  for  the  year 
'  just  ended  at  the  same  high  levels 
of  the  previous  year. 

The  firm  of  Tooke  Bro.s.  which 
is  observing  its  SOtli  anniversary, 
attends  to  the  general  sartorial 
welfare  via  its  branded  lines  of 
shirts,  collars  and  neckwear.  It 
goes  deeper  into  the  apparel  situa¬ 
tion,  however,  and  also  produce.s 
pajamas  and  underwear.  Through 
its  subsidiaries,  the  company  ma¬ 
nufactures  paper  boxes,  handker¬ 
chiefs  and  other  lines. 

Operating  profit  for  1919  will  be 
down  due  to  higher  costs,  the  com¬ 
pany  reports,  but  results  arc  .satis¬ 
factory.  As  for  the  coming  year, 

,  the  outlook  is  encouraging  witli 
spring  bookings  reported  the  higii- 
est  in  the  company’s  history. 

Manufacturing  Methods  Better 

During  reccent  years  the  plants 
of  Tooke  Bros,  have  undergone 
j  conpnual  improvement  in  nianu- 
I  facturing  methods  and  equipment. 
These  have  made  the  company  un¬ 
usually  flexible,  making  it  possible 
to  adjust  production  to  the  varia¬ 
tions  of  demand,  which  is  becom¬ 
ing  steadily  more  selective,  with¬ 
out  sacrificing  the  diversification 
of  output.  The  company  has  ex- 
peneiiced  a  growing  preference 
.  for  branded  merchandise  and  this 
j  entails  the  maintenance  of  quality 
standard  with  careful  attention  to 
'  consumer  resisance  in  certain 
I  lines. 

Sales  of  men’s  shirts  continued 
I  to  lead  the  overall  volume  of  the 
I  company’s  sales  during  the  past 
I  year.  Sales  of  women  s  nian- 
I  tailored  shirts  fell  off  considerably, 
j  Earnings  for  the  year  just  ended 
j  should  be  as  good  as  in  1948.  Oper¬ 
ating  expenses  shaded  upward  but 
this  should  have  been  offset  by  a 
slight  increase  in  gross  dollar  vol¬ 
ume  of  sales  which  was  indicated 
at  the  half-yearly  mark. 

The  long  term  earnings  record 
of  Tooke  Bros,  shows  a  string  of 
operating  losses  prior  to  1937  but 
!  earnings  then  started  up  and  con- 
j  tinned  to  rise  through  the  war 
I  years.  In  the  past  five  years  earn- 
i  ingo  have  been  at  record  levels, 
i  Net  profit  for  1918  was  $116,501,- 
j  or  97  cents  a  share  compared  with 
j  93  eent.s  a  share  in  the  preceding 
I  year.  The  dividend  rate  on  the 
i  company’s  common  stock  has  been 
set  at  40  cents  per  share  per  an¬ 
num.  In  1947,  the  company’s  out¬ 
standing  common  stock,  no  par,  of 
30.000  shares  was  split  four  for  one 
into  120.000  no  par  shares  and  the 
authorized  capital  was  increased 
to  150.000  shares. 

Port  Callectians  In 
Mantreol  at  3«Year  Law 

Customs  -  excise  collections  for 
,  the  Port  of  Montreal  during  1949 
i  showed  a  reduction  from  1948 
j  figure  and  were  at  a  three  year 
low,  according  to  figures  released 
by  Arthur  Laing,  collector  of  cus¬ 
toms  and  excise  at  the  port. 

Total  for  the  year  at  $386,327,- 
211  compared  with  $394,198,692  for 
1948  and  with  $397,022,776  for 
1947. 

I  For  the  final  month  of  1949.  col¬ 
lections  aggregated  $32,715,246,  a 
decline  of  $2,410,721  from  the  pre- 
I  reding  month’s  $35,125,968.  Com- 
1  pared  with  the  December,  1948,  to- 
j  tal  of  $34,855,434,  the  aggregate 
I  for  the  last  month  of  1949  showed 
!  a  drop  of  $2,140,188. 

I  Looking  back  over  the  record  of 
I  last  year,  only  five  out  of  the  12 
i  months  surpassed  the  correspond- 
I  ing  months  in  1948. 

.  ducts  exported  to  the  remaining 
I  foreign  countries  was  $11,700,000 
compared  with  $10,100,000  in  No- 
;  vember,  1948,  and  for  tlie  11 
months  stood  at  $96,000,000  as 
again-st  $74,600,000.  The  gain  for 
the  month  wa.s  largely  due  to  the 
tian.ster  of  Palestine  to  this  cate¬ 
gory  and  a  i  datively  large  in- 
crea.se  for  tlie  Pliilii)j)itics,  while 
substantial  increases  for  Ttiikey 
and  the  Philippines  accounted  for 
the  major  part  of  the  cumulative 
rise. 


Estimate  Cut  In  1 
I  Import  Demand 
Wheat  This  Year 

Four  Major  Exporting 
I  Countries  Seen  Shipping 
About  58  Million  Bushels . 

I  I 

Ottawa.  —  After  two  fairly  I 
I  satisfactory  crops  in  most  import-  j 
I  tng  countries,  import  demand  for 
'  wheat  in  the  crop  year  1949-50  will 
be  rather  less  than  in  recent  years, 
according  to  Dominion  Bureau  of 
Statistics  in  its  monthly  review  of 
the  wlieat  situation. 

Estimates  of  the  United  States 
Department  of  Agriculture  indi¬ 
cate  that  exports  from  the  four 
principal  exporting  countries 
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P.R.S.A.  Vice-President  '  Qood  Year  For 

Fleet  Manuf 'g 


On  Widely  Increased 
Sales,  Deficit  Turned 
Into  Profit  of  $163,356 

A  substantial  improvemeent  in 
operating  results  is  reported  by 
Fleet  Manufacturing  Limited,  for 
fiscal  year  ended  September  30th 
1919;  with  net  profits  of  $163,356 
contrasting  with  a  deficit  of  $380,* 
785  for  the  previous  fiscal  year. 
Net  earnings  are  after  all  charges 
aud  are  equal  to  31.1  cents  per 
share  on  the  outstanding  capital. 

Sales  for  the  year  amount  to  $2,- 
202.215.  a  gain  of  $1,396,000  over 
the  twelve  months  ended  Septem- 


oofo  fViof  30th  1948.  while  other  Income 

cate  that  exports  fiom  the  four  GORDON  D.  HULME.  who  has  including-  revenue  from  renUls 
principal  exporting  countries  ^.e.-ted  Canadian  vice-presi-  toUU  $f8  713 

United  States,  Canada,  Australia  ^  director  of  the  Public  j 

and  Argentina  -  may  total  about  Relations  Security  of  America,  is  .,7^"  company  s  present  order  po- 

850,000.000  bushels  compared  with  manager  of  public  relations  and  continues  strong  and  the 

90e.000.000  shipped  in  1948-49  and  advertising  for  The  Shawinigan  is  persisting  in  its 

893,000  000  in  1947-48.  Other  ex-  u'ator  and  Power  Co.  Mr.  Hufme 


United  States,  Canada,  Australia  j^nt  and  a  director  of  the  Public 
and  Argentina  —  may  total  about  Relations  Security  of  America,  is 


porting  countries,  including  the  paj,t  president  of  the 
Soviet  Union,  may  pos.sibly  export  pupijc  Relations  Society 

.’iO.OOO.OOO  to  75.000,000  bushels  _ 

compared  with  50.000.000  in  each  ^ 
of  the  past  two  years.  CSSll  IllCOmC  Of 

Recent  reports  from  .Yustralia 
■are  optimistic  concerning  the  crop 

currently  being  harvested  in  that  ■  ■■■Cl  5  nigi10r 

country.  The  latest  estimate  - 

places  the  outturn  at  203,000.000  Tn+j*!  nf  t  I  70A  Mil 
bu.shel.s,  more  than  13.000,000  ’ 

greater  than  last  year  and  well  llOn  in  T  Months  2.6  /o 
above  the  prewar  (1935-39)  aver-  Above  1948 

age  of  170,000,000.  I  _ 

A  good  harvest  is  also  forcca.st  Ottawa  —  Canadian 


3  to  manufacture.  Geo.  D.  Clarke, 
s  past  president  of  the  Canadian  p,„idcnt,  states.  A  contract  was 


recently  signed  for  the  manufac¬ 
ture  of  twenty  thousand  refrige¬ 
rator  cases.  Several  additional 
products  are  presently  undergoing 
’■evitw  and  It  is  expected  that  more 
lines  will  be  added  within  the  next 
few  months. 

Notwithstanding  capital  expen¬ 
diture.?  of  $47,379,  provision  of 
$.■>0,000  for  debentures  due  Jan¬ 
uary  :Jlst  1950  and  reduction  of 
}’36,721  in  bank  loans,  working 
capital  of  $209,262  at  September 


A  good  harvest  is  also  forcca.st  Ottawa  —  Canadian  farmers  fapital  of  $209,262  at  September 
in  tlie  Argentine,  with  recent  csti-  received  $1.79-1,200,000  from  the  ^Oth  1949  shows  an  increase  of 
mate.s  placing  the  crop  as  high  as  sale  of  farm  products  during  the  ^13'^.167  over  a  year  ago.  Cash 
210,000,000  bushels,  about  19,000,-  first  nine  months  of  this  year.  Position  is  up  from  $5,267  to  $24.- 
000  greater  than  last  year  but  still  '  according  to  preliminary  esti-  Current  assets  total  $502,672 


about  21,000.000  bushels  below  pre-  mates  by  the  Dominion  Bureau  of  ond  current  liabilities  have  been 
war  average.  Late  reports,  how-  Statistics.  This  was  2.6  per  cent  'fduced  by  $180,712  to  $293,410. 
ever  tell  of  adverse  weather  con-  over  the  1948  figure  of  $1,749,-  Fixed  assets,  after  $411,967  depre- 
ditions  in  some  areas  and  unless  200,000  for  the  same  period  and  elation,  are  carried  at  $693,009. 
yields  turn  out  fully  as  well  as  ex-  an  increase  of  10.9  per  cent  over  Mr.  Clarke  informs  shareholders 
pected  in  the  rest  of  the  country  ,  the  $1,273,600,000  realized  in  the  that  the  directors,  still  acting 
'  the  final  outturn  may  be  some-  i  first  nine  months  of  1947.  I  without  remuneration,  are  pleased 


the  final  outturn  may  be  some-  i  first  nine  months  of  1947.  I  without  remuneration,  are  pleased 

what  less  than  that  indicated  ’  Cash  income  in  the  third  quar-  j  with  the  steady  progress  that  has 

above.  ter  of  tliis  year  was  $730,1.55,000,  been  made  over  the  past  year  and 

In  any  event,  it  would  appear  down  $97,600,000  from  the  same  feel  that  the  future  continues  to 

fi’.at  both  Australia  and  the  Ar-  period  of  1918.  In  the  first  quar-  look  encouraging. 

gcntinc  will  be  in  a  position  to  ex-  .  ^er  the  total  was  up  to  $112,634,-  _ 

pert  con.sidcrable  quantities  of  00®  from  $380,006,000  a  year 
wheat  in  1950.  :  earlier,  and  in  the  second  quarter 

Big  Niirpliis  in  U.S.  $6.51.434,000  from  $541,345,000. 

T.,  tt  o  i  I  '  r  addition  to  the  receipts  in  .  ■ 

T he  U.S.  Department  of  Agn-  ^he  first  nine  months  of  this  year.  ^  NATURE  UNSPOILED 
culture  forecasts,  on  the  basis  of  !  ,upp,e„,entry  payments  amount- 
Dfccember  1  conditions,  a  winter  ;  ^  $9,000,000  were  paid  out 

non' B  ^  P^visions  of  the  Prairie 

885,000,000  biKshels.  or  about  two  i  Farm  Assistance  Act.  to  farmers 

per  cent  less  than  the  902,000.000  |  the  drought-stricken  areas  I  _  iV 

burhels  produced  m  1949  but  still  -  of  the  Prairie  Provinces.  This  fi- 

compares  with  more  than  ^ 


NATURE  UNSPOILED 


.learly  22  per  cent  above  the  aver¬ 


age  (27,000.000  bushels  for  the  10  $10,000,000  and  nearly  $16,000,000 

years  1938-17.  Acreage  seeded  to  j  paid  out  during  the  respective  pe-  tSngfll'  W 

,  winter  wheat  is  estimated  at  53.-  !  nods  of  1947  and  1948.  lljMlr 

000.000  acres,  down  some  15  per  !  maintenance  of  farm  cash 

,  cent  from  the  62,400,000  seeded  in  income  at  a  level  above  that  of  a 
the  fall  of  1948  but  11  per  cent  i  year  ago  is  largely  attributable  wL 

niore  than  the  10-year  average  of  |  to  increased  Canadian  Wheat 
j  47,  (00,000.  :  Board  payments  and  tlie  fairly 

j  No  estimates  are  currently  avail-  I  substantial  gains  in  the  returns  a 

I  able  as  to  the  probable  spring  *  realized  from  the  sales  of  wheat,  .  ^ 

^  wheat  acreage  in  the  United  i  coarse  grains,  tobacco,  cattle  and  ^ YOURS  TO  ENJOY  « 

I  .States,  but  assuming  that  average  !  calves.  The  Canadian  W  heat 
yields  are  obtained  and  that  no  Board  disbursement  of  approxi-  |n  winter,  flocks  of  PINE 

great  reduction  in  acreage  takes  ’  mately  $218,000,000  was,  for  the  '  GROSBEAKS  ore  a  colorful 

!  ^  I”"  the  land.  The  mole 

around  300,000,000  bushels  could  i  zation  payments  made  on  w'heat  .  -l-  i  u  *•«.  i  t* 

■  easily  be  obtained.  It  is,  accord-  !  delivered  by  Western  farmers  '*  strikingly  beautiful  soft, 

j  iiigly,  anticipated  that  the  United  during  the  period  August  1,  1945  rosy  red  in  color.  Protect  these 

{  States  will  have  a  substantial  ex-  |  to  March  31,  1949.  Increased  in-  ;  handsome  birds.  They  ore 

j  portable  surplus  from  the  1950  come  from  wheat  sales  resulted  found  in  evergreens,  and  live 

I  higher  prices  together  with  f^uit,  cones  ond  seeds. 

;  It  is  too  early  to  make  any  ‘^creased  marketings.  In  the  case 

I  serioujs  predictions  about  Canada’s  !  a"'!  barley,  the  increase  :  YOURS  TO  PROTECT 

;  1950  wheat  crop.  Wheat  acreage  !  ^  result  of  increased  mar-  — — — 

;  in  Canada  in  1949  was  at  a  fairly  j  *^®tings  more  than  offsetting  a  :  v 

i  high  level.  Quite  large  acreages  decline  in  prices.  ^  ^  ^  111  M  mY 

I  wnich  were  devoted  to  the  produc-  ,  ViX**l»*J*i»^*  V 

tion  of  flaxseed  rvc  oats  and  1  2.306,000  gallon.?  of  THE  CARLING  BREWERIES  LIMITED 

'  barley  in  1948  were  directed  to  1.787.000  pounds  WATERLOO.  ONTARIO 

wheat  in  western  Canada  in  1949  maple  sugar  were  produced  in  t  ©  no  carumo-*  D30A 

as  a  result  of  both  price  and  ! 

weather  factors.  Although  no  |  sBSE=ss9Es==ss=as9==9BBaB^=s=9es=se=999B^KSsgs=9 

I  great  change  in  Canadian  wheat 
I  acreage  is  now  anticipated  for 
19.50.  extremes  in  the  supply  of 

sail  moisture  in  the  spring  or  THE  MEXICAN  LIGHT  AND  POWER  COMPANY.  LIMITED 
changes  in  the  price  outlook  by  THE  MEXICAN  ELECTRIC  LIGHT  COMPANY.  LIMITED 
I  .seeding  time  may  alter  the  picture  COMPANIA  DE  LUZ  Y  FUERZA  DE  PACHUCA.  S.A. 

j  considerably. 

_  ,  (Pachuca  Light  and  Power  Company) 

Trade  reports  from  Europe  indi¬ 
cate  that  rainfall  has  been  ade-  llolder?  <.f  si'onrltios  ,,f  Dll'  al.ovi.  Companies  are  a.tvlscd  that 

3  ,  ,  nmi  tiiiss  have  liri'n  ennv.  iicil  for  tlii'  jnirposo  of  consitlerlnK  a  Plan 

(jUacC  and  that  with  few  excep-  of  Arranpotnout  (latcil  !>»  cumber  1.  Ui4:*.  affpotiriR  all  tho  KOcurUlfS 

tions  acreages  planted  to  fall  I'lUMpanics  tMitstandimr  in  Hit'  liaiuis  of  ino  public.  The 

'  .  ’  ^  A  ^  a.  A-  -F  mroiinsrs  will  be  hfU!  at  tin*  office  <>f  Natif>nal  Trust  Company, 

grains  were  up  to  cxpcctation.s.  In  IJmlicd,  -0  King  street  Ka.st.  Toronto,  Canada,  at  tlio  following  times; 

.some  areas,  however,  land  has  had  the  Mexican  light  and  power  company,  limited; 

to  be  held  over  for  spring  .seeding.  :y.  First  .Monime,.  Tv.n.is  _  ivbruary  it.  1350  —  10:00  A  M. 

i  indifi  reporLs  that  a  full  acreage  •V'  Srcomi  .MortspijK'  jo-Ycar 

,  ,  ‘  lloiKls  ami  T)..|i.nliir..  Stock  leliniary  lo,  13., 0 —  2:30  P.M. 

has  been  planted  to  wheat  in  that  .p,  Cnmnlativo  income  Debcim.re 

i?OUnCrv.  stock  Ktbruary  in,  —  10:00  A.M» 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 
WATERLOO,  ONTARIO 

t  ®  IIU  CARLlNO’S  030A 


THE  MEXICAN  LIGHT  AND  POWER  COMPANY.  LIMITED 
THE  MEXICAN  ELECTRIC  LIGHT  COMPANY.  LIMITED 
COMPANIA  DE  LUZ  Y  FUERZA  DE  PACHUCA,  S.A. 

(Pachuca  Light  and  Power  Company) 

Holder?  f»f  seeurilirs  <»f  ilje  abuvo  Companu’S  are  advised  that 
mofiirijjs  have  been  t  tinvi  ried  fur  the  purpose  uf  oonsiderinp:  a  Plan 
of  Arraripemeiit  datFi!  l>»uumb«r  1.  UH:*.  affertiUR  all  the  securities 
of  th**  .said  I'oiMpanies  mitstaudiiiir  in  the  hands  of  ino  public.  The 
meoiinsrs  will  he  heU!  at  tiu*  uffice  of  National  Trust  ("ompany, 
Umiit  d.  -0  King  Street  Ka.st.  Toronto,  Canada,  at  tho  following  times; 

THE  MEXICAN  LIGHT  AND  POWER  COMPANY,  LIMITED; 

.‘iS  First  .Mort^MRe  nmids  February  14,  195U  —  10:00  A-M. 

’i' >  SecoiMl  .Mcrtyayre  jO^Year 

IJonds  and  T>i‘b»’ntur*’  Slock  February  15,  1050  —  2:30  P.M. 


Daminian  Tar  Sets  Up 
Executive  Cammittee 

The  management  of  Dominion 
Tar  &  Chemical  Company,  the 
largest  firm  of  its  kind  in  Canada, 
will  benefit  from  the  recent  for¬ 
mation  of  an  executive  committee. 
Officers  and  directors  of  the  com¬ 
pany  who  will  act  on  the  commit¬ 
tee  are;  J.  H.  Gundy,  VV.  E.  Phil¬ 
lips,  A.  O.  Ponder,  E.  P.  Taylor, 
and  Lionel  O.  P.  Walsh.  Mr.  Tay¬ 
lor  wfis  elected  chairman. 

The  widespread  and  complex 
operations  of  Dominion  Tar  are 
carried  on  in  four  main  industrial 
divisions  through  ten  wholly-own-  ' 
ed  subsidiaries.  The  company  was  ^ 
originally  organized  in  England 
but  operations  were  carried  on  in 
Canada.  In  1929,  the  company 
was  taken  over  by  Canadian  in-  ^ 
terest.s  with  head  office  in  Mont¬ 
real.  ^ 

To  secure  continuity  in  the 
manageiiKint  and  policy  cf  Die 
company,  following  large  .scale  ex¬ 
pansion  in  recant  yeats,  a  voting 
U'U.it  agreement  in  respect  of  the 
common  shaie.?  was  used  ainc« 
1946.  Tills  could  be  tenuinaled 
any  time  after  February  1,  lt)i8. 
Voting  trustees  originally  nameii 
were  L.  O.  P.  Walsh,  J.  A.  Eccles 
and  P.  F.  Sise. 


Koliriiary  17,  1350  - 
Febniary  17,  13'50  . 


■  10:0(1  A.M. 

■  2:30  P.M. 


.'I'i  First  .Mdrtcsec  P.ocds  Frbniary  14.  1350  —  10:00  A  M. 

■j'.  Seeded  .Mcrtisaiie  50-5’ear 

llonds  Mild  Delii  nliir.-  Stock  February  15,  1350  —  2:30  P.M. 

3'.  ( 'iiiiuilM t ivo  Income  Debentnre 

Stock  Fclini.iry  10,  13.5(1  —  10:(io  A.M. 

7'n  ('iimiilMtive  Preference  Shares  Felirnary  10,  1350  —  2:30  P.M. 

f;  I'ninniativc  Itcdcctnalile  Sei - 
diid  Preference  Sliares  Felirnary  17,  1350  —  10:00  A.M. 

(irdinary  Sbicres  February  17,  lO'.iO —  2:30  P.M. 

THE  MEXICAN  ELECTRIC  LIGHT  COMPANY,  LIMITED  : 

5';  First  .MortRHse  Unnds  February  14,  1350  —  2:30  P.M. 

COMPANIA  DE  LUZ  Y  FUERZA  DE  PACHUCA,  S.A.  : 

(Pachuca  Light  and  Power  Company) 

5';  50- Year  First  Mertsase  Hdiuls  February  15,  1350  —  10:00  A.M. 
Cdpies  of  the  Plan  of  ArranReinent.  of  an  explanatory  circular 
cnntaininK  information  and  financial  statement.s  and  of  t)ie  notices 
of  mecliiiRs,  forms  of  proxy  and  instructions  as  to  voting  may  be 
obtained  on  uiuilleation  to  any  of  the  following  : 

The  Mexican  iMRbt  and  Power  Company,  Limited,  2.5  King  Street  West, 
Toronto  t.  Ontario,  I'anada  ; 

The  .Mexican  I.iRht  and  Power  Company,  Limited,  2a  L'alle  de  Gante 
-No.  20,  .Mexico.  D  F.,  Mexico  ; 

National  Tniit  Company,  Limited,  20  King  Street  East,  Toronto  1, 

( iMlario.  Canada  ; 

Hindi  r.  Itamlyn  A-  Co.,  Liver  Plate  House,  12  A  13  South  Place,  London, 
F.C.2,  bins  land  ; 

Comiitolr  .Vatioiial  d'lOscompte  de  Paris,  It  rue  Borgere,  Paris,  France  ; 
Bainine  do  Itruxtdles,  2  rue  de  la  IteRence,  Brussels.  Belgium  : 
Bamiiie  Internationale  a  Luxembourg,  2  bi.s.  Boulevard  Uoyal,  Luxem- 
Imrg,  Luxemburg. 

Formal  notices  of  the  abo\e  meetings  have  been  mailed  to  all 
ri  gistered  holders  of  the  respective  securities  (bonds,  debenture  stock 
and  sliares)  and  to  all  tiersons  believed  from  information  in  the 
(los.-c.-^sion  rif  the  Companies  to  be  holders  of  bearer  bonds.  Formal 
notices  of  the  bondholders’  meetings  have  also  been  published  in  the 
piHss.  Any  security  bolder  who  does  not  receive  a  correctly  addressed 
notice  within  a  reasonable  period  after  the  first  publication  of  this 
notice  is  invited  lo  forward  iiis  name  and  correct  address  with  particu¬ 
lars  of  his  holdings  to  .National  Trust  Comiiany.  I.imited,  or  to  Binder, 
Hamlyn  A  Co.  at  the  addresses  given  aliove  In  order  that  the  registers 
and  mailing  lists  may  lie  corrected. 

Holders  of  beam-  bonds  desiring  to  attend  tiie  respective  meetings 
in  ijrfion  or  Ly  proxy  must  produce  lliercat  tdlier  tllfcir  bonds  or  a 
wiiiii  vert. li.  ate  Issueci  by  a  ban);  or  trust  conipanv  in  accordance 
.iiin  .iisiriK  t\,(.i  v,i..,.li  niay  b«  ob:ain«d  at  any  of  the  pla..es  nien- 
t..-iicd  above. 

Ke^.swred  holders  of  secuiitlei  n:ay  attend  the  respective  meetings 
;n  person  or  by  proxy.  Hoid-rs  of  s»cnr;ti«s  registered  in  names 
oliier  thi:i  their  own  sbonld  ettiier  atr.iiige  witn  the  registered  holder 
t.j  <  oioplele  and  lodge  ,i  |)i..xy  or  h.c c  'be  s-,  unties  transferred  Into 
ilieir  own  ii. lines,  in  oi  d,  r  tli.it  sm  li  .se,-ii:itiea  m.i.i'  l*e  V'ovd  at  ttie 
l.'sp  n  live  mcetliiRs. 

(  inl>'  jiefsooe  wim  aee  ttn-mse'ves  p.  Idc’S  of  SMiiriti.-s  id  tbs  same 
class  m.xy  t'e  Mppoiiiled  as  proxn.e  l»;.  any  sei^urily  holder. 

T'oronto,  Canad:'.,  Heec'ntier  33,  1343. 


by  proxy.  Holders  of  securities  registered  in  names 
•ir  own  slionld  ettiier  air.iiige  witn  the  registered  holder 
lid  l.idge  .1  (iioxi'  oi’  h.r*e  'be  s-,  unties  transferreii  Into 

lies.  Ill  01  d,  i'  lll.lt  Ml.  ll  .se,-ii:  itlea  lU.l.V  l*e  V'Ovd  Ht  ttie 
.■tlllRs. 

loe  wim  a*’,,  t )i,.nise'\ es  p.  Plvs  nf  siiiiritt.’s  id  tbs  same 
Mppoiiiled  as  proMi.e  li;.  any  eei^urily  holder. 

Ida,  Heec'ntier  33,  1343. 


J 
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New  Peak  Made 

In  Mine  Output  rraasoctleat  OB  TORO 

For  Past  Year  . . 


MINING  MABKET  RECORD 


aa  TORONTO  STOCR  KCHANOI 


Refined  Oil 
Output  Cains 


Options  and  Underwritings 


With  Inclusion  of  New- j  Am  'i^nln- 

foundland  Helping,  Value  !  aI"!  Yiliow."' 

Up  8.5  p.c.  at  $820.2 ;  aI'kIu"  liur!"' 

»  .7||.  :  Ang.  nmiyii 

Million  !  Aixvx  Hos.  . 

_  i  Aiiimriiis 

A 1  Pa  . 

Ottawa  —  The  mineral  produc-  j  Aijon  . 

tion  of  Canada  in  1949,  according  " 

to  preliminary  figures  issued  by  Athona 
Dominion  Bureau  of  Statistics  I  yk,'"" 

reached  a  new  high  value  of  $890.2  I  Aubi  iif  ... 


Rtuiiki 

Sales 

'lisb 

Low 

Tuesday 

Change 

High 

.Xkaiti'iiD 

.TO 

.05 

4  .76 

-T  ;i 

.85 

.Ym-Lai'ilcr 

T.KHI 

.17 

.10 

.17 

.27 

■Yin.  NopliPliiic  .. 

.‘>(10 

.01 

.01 

.01 

—  i 

.05 

.\iu.  Yellow . 

9,000 

.68 '-4 

.08 

.08 

.20 

il.’JOO 

.11  '1 

.11 

3*, 

.08 

AdkIo  liur. 

i.7«:» 

9.00 

9.15 

9.00 

10.7.5 

.Yng.  Rciiiyii  . 

UMMMI 

.20 

.29  > 

.20 

4-  '-i 

.70 

,\pr.\  lU’s.  . . 

7.500 

.01’  . 

.0.1; 

1  ."t'a 

-t- 

.67  *» 

A«fuai’jits  .  . . 

2.000 

.15 

.l.'i 

.i:t 

+  -'i 

.15 

.\  i  ea  . 

:?5,0(M» 

.18 

.20 

-i-  2 

.2.1 

Aijon  . . 

I6,;ioo 

.2.1 

.19 

.22 

-r  :f(4 

.:io 

\rii)islice  . 

1,500 

09 

.101 

.09 

4-  1 

.\scot  . . . . . . 

1«»,500 

.00 

.  .59 

..59 

—  1 

.70 

Athona  . . 

11.066 

.09’., 

.OS’ 

»  .08'-. 

—  \‘2 

.18 

to  5.4  per  cent. 


of  9.5  per  cent  from  the  $488.2  i  Bi-aiorne 

millions  of  the  preceding  year.  The  „ . 

prices  of  base  metals  fluctuated  hunaio  .\nk.  .. 
widely  during  the  year,  but  tbc  j  ^*1 


in  most  cases  than  in  1948.  in  '  <  «n‘phrii  ..  ... 

1?  *1.  i  <  <in.  Malartic 

comparison  with  figures  for  the  cwstie  Troth.  . 

preceding  year,  the  tonnage  of !  >’»••  . 

copper  was  up  9.5  per  cent  while  (>„tleiii»<i>ic  . 
the  value  was  down  2.2  per  cent;  •• 

the  quantity  of  zinc  increased  23.3  (iheilie^vine  ii! 
per  cent,  but  the  value  was  up  only  • 

17  per  cent;  lead  production  de-  «;ooh.' "wilians 
creased  5.7  per  cent  in  tonnage  and  coin  Ijjki- 

_  i.  •  t  ^  i  t-<>l<>ma«’  . 

7.5  per  cent  in  value.  (...niaunim  .. 


/.,•)  per  ceni  in  vaiue.  niaunim  .. 

Devaluation  of  the  Canadian  };™';  ; 

dollar  on  September  18.  1949,  0)11.1.  Deattio 

raised  the  price  of  gold  from  $35.00 
to  $38.50  per  troy  ounce,  and  with  (ion."  smcitfr. 
more  skilled  labour  available  the  / 

gold  mining  industry  was  able  to  Crrstauium 
increase  its  output  in  1949,  the  };ru^"h„re  ■ 


higher  than  in  1948. 

Fuels  Production  Gain 


UCVClUyilK^lll.  Vll  1..^  ....  . 

fields  increased  the  crude  petrol-  Kiaiu-ofur  .... 
eum  output  by  66  per  cent,  and  };j’^m*'’y  k.  ' 
the  volume  of  natural  gas,  which  iiiiiipx  italic  ! 

i.s  usually  associated  with  crude  . 

oil,  increased  28  per  cent.  (joMaic  . 

Non-metallics,  or  industrial  min-  Ilolfi^r^gir  .  .  . 
erals,  were  valued  at  $62.3  millions  OoiiK’n  a  n  ow 
compared  with  $67.2  millions  in  (•oidhawk**”" 

1948.  Due  to  labour  disputes,  the  lioldora  . 

asbestos  production  declined  to  (ivlih.  Bousquet 
573,610  tons  worth  $38.7  millions  <;iandoin 
from  the  record  high  of  716,769  IllliV  “"Load 

tons  valued  at  $42.2  millions  in  <iunnai  - 

1948.  The  gypsum  industry  main-  BaioJ.0"  ■  , 

tained  the  approximate  level  of  Haiiiwcii  . 

production  of  1948.  The  value  of  i'{arj""Bock  .... 
salt  at  $5.3  millions  was  9.7  per  Haxasa  . 


fluorspar  industry  was  given  a  |  Hcdley  .MaMot 
substantial  increase  by  the  New-  i  Hrshiaiid-Bcii 
foundland  shipments.  Sulphur  HlKhridgc 
produced  in  the  form  of  pyrite  and  !  v.k!  .. 

sulphuric  acid  remained  fairly  Hovo  .  . .  . 
constant  in  quantity  and  value.  |  Hllj!h’"Ma'im'tic  ' 


valued  at  $32.8  millions.  Clay  pro- 
ducts,  which  include  brick,  tile,  kpIoip 


stone  amounting  to  nearly  13  mil-  |  |jj|;  Korfunl-  . 
lion  tons.  As  formerly,  a  large  j  [akp  iJiigman  ... 
portion  of  the  59.2  million  tons  of  |  Lajjo  shoip" 

sand  and  gravel  was  used  in  high- 1  "asa  . 

way  construction.  li^maqlip 

- -  .  I.apa  fjid . 

Toku  'kiver  Mines  Plan  ,  • 

Capital  Reorqaniiation  i  ijitiV  ■.ong  'i.a- 

r  »  l.oiivicourt  . 

■  Lynx  YK . 

Early  in  the  new  year,  directors  Macassa  - - 

of  Taku  River  Gold  Mines  intend 

to  place  before  shareholders  and  Macho  . 

debenture  holders  a  plan  of  re-  yadserT* 

organization  which  would  relieve  Magiipt  . 

the  company  of  some  of  the  bur-  East,  ’i 

dens  of  its  debt,  advises  N.  G.  Maralgu  . 

Warke,  .secretary.  Total  debt  of  7 

the  holding  company  and  operat-  Mcintyi-p  . 

Ing  companies,  apart  from  bank  y,rLeIja’'  ]  ;.;;7 

advances,  amounts  to  $1,750,000.  McMarmac  . 

Under  the  proposal  capital  in), “"'"oi  p:" 

stock  will  be  consolidated  on  the  MoiiPta  . . 

basis  of  one  new  for  each  two 

shares  held  and  2,500.000  addi-  Npgus  Ris.  . 

tional  new  shares  will  be  created,  ^^w  bij*^'  . 

It  is  proposed  to  convert  $250,000  Npw  «;ai.  .  _ 

principal  amount  of  debentures  .Viison  "*'  . 

into  750,000  new  shares  with  New  i.und  . 

each  debenture  holder  participat- 

ing  in  the  conversion  to  be  given  .Npw  Nor/onp  . 

an  option  to  purchase,  at  30  cents  “jJnrBoi, 

per  share,  an  additional  1,500  Nii>  YpIIo . 

shares  in  respect  of  each  $500  . 

principal  amount  of  debentures.  Norandii  . 

In  consideration  for  an  exten-  . 

Sion  of  the  date  of  maturity  of  j  .Sorpick  .  . ’  . ! ! 

the  debentures  for  five  years  until  !  ^"^^7"“"...  . 

December  31.  1960,  and  the  |  \orili.  r;!iii.  !!  .  .  .\ 

waiver  of  default  in  .sinking  fund  . .  • 

requirements  until  January  1,  |  oganm 

1952,  there  will  be  a  free  issue  |  . 

to  debenture  holders  of  100  new  |  (iniiiiiian* 

shares  for  each  $500  in  deben-  I  . 

tures  outstanding,  other  than  the  1  itsisko 
$250,000  of  debentures  to  be  con-  p”ljj.'i).'^  Hatsti 

verted.  i*aiiio(ir  . 

It  is  also  proposed  to  reduce  the  j 

rate  of  interest  on  the  debentures  I’artancn  . 

to  3  per  cent  for  the  years  19o0  |  perron  . . 

to  1954  and  to  revert  to  the  5  . 

per  cent  rate  in  the  years  1955  pioneer  . 

to  1960.  The  company,  it  is  . 

stated  ,has  arranged  accomoda-  Pn*.  Houyn  v.T.  . 

tion  which  will  permit  the  inter-  {‘"*’”"4,, . 

est  payment  due  January  1  to  be  y,ie.'  ijiii.  . 
met  but  at  the  proposed  new  rate  „^Yon'  . 

of  3  per  cent  per  annum.  I  I'jiiemoiit 

- -  -  . 

The  largest  oil  refinery  in  the  |  liniaCie  . 

British  Commonwealth  is  at  Sar-  bikHc  . 

Bia,  Ontario.  It  ha.s  a  Sally  av-  . 

araga  capacity  of  53,000  barrels.  Hupummi' 


-  Toronto:  Announcement  is  made  1  capital,  3,500,000  at  $1.00  par.  Is- 

Productlon  of  57,539.-  I  by  E.  H.  Anundson,  registrar  for  sued,  1,226,671.  Escrowed,  1,050,- 
800  Barrels  in  Firsf  8  Securities  commission  of  j  000.  Accepted  for  filing,  December 

.1  II  I A  the  following  option  and  under-  1  22nd,  1949. 

Monrns  p.c.  writing  agreements:-  j  Transnorthem  Nickel  St  Copper 

Ottawa.  -  Canadian  nroduction  _  Antimony- Gold  M 1  n  1  n  g  and  {  Mines  Limited.  Head  office,  suite 


I  Canada's  Hydro  Capacity  Totals 
Oyer  11.5  Million  h.  p.  End  of  1949| 

Projects  Underway  Will  Add  I  V2  Million  h.p.  in  | 
Next  2  Years  —  Additions  Largely  in  Ontario,  ' 
Quebec  and  British  Columbia  1 


Ottawa.  —  Canadian  production 
of  refined  petroleum  products  in- 


Smc-ltlng  Corporation  Limited,  j  908  330  Bay  Stret.  Toronto.  On-  i  Ottawa  -  Although  no  large  ( capacity  becomes  available.” 
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t  Auiioi*  . . 

j  llagaiiiat*  . 

20,025 

.21 

.20 

.22 

.92 

.14 

liniikfleld  . 

. .  1,750 

.67 

.OO-;* 

-i-  '.i 

.11 

.64',.. 

Batiiat  . . 

..  2.1, 1.50 

1..3.5 

1.27 

1.29 

1  .:i9 

.84 

!  llaryniin  . 

.3,806 

.58 

.55 

.55 

1.66 

.5.5 

Base  .Metals  ...  * 

..  11,666 

.29 

.2(i 

.28 

-'r  1 

.05 

.20 

f  Bellfterre  . 

1,050 

8..5I' 

8.0(» 

8.50 

-f50 

9.1.5 

5.m> 

,  Berpiii  . 

1,000 

.90 

.:i« 

.90 

P  .. 

.5.5 

.32 

Bevfuurt  . 

. .  2.80O 

.27 

.20 

.27 

+  1 

..90 

.18 

1  RIdgood  . 

..  21.167 

.0.5 

.01 

.64 '4 

.10 

.6.3'.. 

!  Ilobjo  . 

2.  (00 

.11 

.1 1 

-r  1 

.2.) 

.161/4 

Ilolletal  . 

10.000 

.17' 

.15 

.15 

.70 
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j);)'-  cieased  11  per  cent  in  August  over  Yonge  tario.  By  agreement  dated  Sep-  |  new  hydro-electric  projects  were  The  year  just  ended  also  wit-  i 

,».•  the  corresponding  month  last  year,  I  '>  Arthur  V.  Sey-  1  brought  into  operation  last  year,  nessed  “very  active”  construction  i 

'ni  while  in  the  first  eight  months  of  Octo^r  31st.  1949,  i  mour  received  an  option  on  1,000,-  an  appreciable  increase  was  made  in  the  field  of  power  distribution.  1 

iw  this  year  the  gain  was  12  per  cent.  I  Alfred  Rogers  Selby  received  an  .  000  shares  being  200,000  each  at  in  total  installed  capacity  in  Can-  New  main  transmission  lines  were  j 

jjJJ,  according  to  Dominion  Bureau  of  1,999,995  shares  300,000  5c  and  Tc;  and  100,000  each  at  8c,  ada  according  to  year-end  review  completed  or  were  under  construc- 

.-.2  ■  Statistics.  Receipts  of  crude  in  each  |  10c.  12c,  15c.  20c  and  25c,  payable  of  the  Department  of  Mines  and  tion  in  most  sections  of  the  coun- 

j[i)  the  month  were  five  per  cent  above  '  ®®*^  R”**  I  25,000  shares  by  No-  ;  Resources.  try.  Many  new  transformer  sta- 

10  August  last  year,  and  were  11  per  9,995  at  50c  payable  within  three  .  vem  er  25th,  1949,  and  thereafter  Additional  units  brought  into  tions  and  sub-stations  were  built  J 

cert  higher  in  the  cumulative  pe-  October,  1949,  |  ‘a  minimum  of  25,000  shares  every  operation  at  plants  already  exist-  secondary  lines  extended.  Ru-  ] 

04',;.  riod.  more  than  $10,-  j  succeeding  30  days.  W.  T.  David-  j^g.  expanded  the  capacity  of  Ca-  ’’R*  electrification  was  “particular¬ 
ly  The  month’s  output  amounted  to  ”*o"ths  nor  son  received  in  part  consideration  n^da’s  hydro  plants  in  1949  by  '‘V  active”  in  Quebec,  Ontario  and 

^0  8.463.500  barrels  as  compared  with  than  $5,000.00  in  any  one  for  claims  315,000  shares  of  which  j  479  000  horse  power-well  in  excess  Manitoba.  ■ 

^2*  7,637,800  in  August  last  year.  Dur-  *"°ath  during  the  remainder  of  the  |  6,500  are  free  from  escrow.  Any  |  pre-war  average  annual  ex-  I-arge  Quebec  Project 

IS  ing  the  first  eight  months  of  this  aaid  option.  Company  incorporat-  1  part  of  this  block  may  be  sold  ■  pansion  of  about  300,000  h.p.  This  In  Quebec  the  Shawinigan  Water 

iV,:;  year,  57.539.800  barrels  were  pro-  ed.  December  1948  (Ont.).  Author-  j  from  time  to  time  by  the  owner  increase,  plus  the  addition  of  272,-  and  Power  Company  completed  its  , 

11  duced  as  against  51,548,800  in  the  capital,  3,000,000  at  $1.00  par.  |  through  the  prospectus,  the  pro-  050  h.p,  located  in  the  new  province  development  at  Shawinigan  Falls 
similar  period  last  year.  Receipts  "®^’  l-®®®.®®5-  Escrowed.  900,-  ceeds  not  accruing  to  th  treasury,  of  Newfoundland,  has  raised  the  on  the  St.  Maurice  river  by  boost- 

14  of  crude  in  the  month  totalled  8,-  ®®®-  Accepted  for  filing,  Decern-  Incorporated,  May  1949  Dominion’s  total  installed  capacity  ing  plant  capacity  130,000  h.p.  to 

10  900,400  barrels  compared  with  8.-  “®''  capital,  3,500,-  to  an  imposing  1,622,668  h.p.  195,000  h.p.  Work  noiy  is  proceed- 

1"  477,300  a  year  ago.  and  in  the  eight  Eureka  Kirkland  Gold  Mines  ”00  a,  $1.00  par.  Issued,  1,165,005.  Even  more  important  last  year  ing  on  the  company’s  new  La 

iJJ  months  amounted  to  63,088,700  limited  Head  office,  53  Parkside  ^crowed,  1,048,500.  Accepted  for  was  the  “excellent  progress”  made  Trenche  Rapids  development  on  the 

barrels  against  56,921,900.  Drive,  Toronto,  Ontario.  By  agree-  "‘IRS''  December  22nd,  1949.  on  a  number  of  major  projects  de-  Upper  St.  Maurice  river  which  will 

On  the  crude  petroleum  received  nient  J.  W.  Ralston  received  an  Laronciere  Gold  Mines  Limited,  signed  to  add  about  1,500,000  h.p.  have  an  ultimate  capacity  of  390,- 

•>  during  the  month,  1,960,200  bar-  option  on  1,000,000  shares  being  Head  office,  501  Montreal  Trust  to  Canada’s  hydro  output  within  000  h.p. 

Z  rcls  came  from  Canadian  sources  100,000  each  at  10c,  1242C,  15c,  Building,  67  Yonge  Street,  Toronto,  the  next  two  years.  .  The  Beauharnois  Light,  Heat  and 

4,  as  compared  with  1,225,500  a  year  20c,  22V2C,  30c,  35c,  40c  !  Ontario.  By  agreement  J.  Rene  I  In  addition  the  year  just  ended  Power  Company  expects  to  have 

1  *  earlier,  the  eight-month  total  ris-  payable  on  December  15th.  1949,  |  Dallaiie  received  an  option  on  2,-  j  saw  the  launching  of  other  major  three  units  of  55,000  h.p_  each  in 

'4  ing  sharply  to  13,075,300  barrels  January  15th,  1950;  February  15th,  j  000,000  shares  being  250,000  each  j  undertakings,  principally  in  Onta-  operation  at  its  No.  2  powerhouse 

0  from  7,330,400.  Receipts  of  im-  1950-  March  15th,  1950,  April  15th,  ,  at  5c,  8c,  13c,  16c,  22c,  47c,  72c  rio  and  Quebec,  that  will  eventual-  at  Beauharnois  on  the  St.  Lawrence 

■-''-4  ported  crude  in  the  month  fell  off  1®5®.  May  15th,  1950,  July  15th,  j  and  $1.00  payable  by  March  1st,  ly  provide  the  country’s  industrial  river  by  1951  and  the  plant  operat- 

6  slightly  to  6.940,100  barrels  from  1950,  August  15th,  1950,  and  Sep-  [  1950,  September  1st,  1950,  March  and  domestic  users  with  between  ing  at  full  600,000  capacity  by  1952. 

■j'i  7,251,800,  but  was  up  in  the  eight  tember  15th,  1950.  Company  in-  j  1st,  1951,  September  1st,  1951,  De-  1.500,000  nad  2,000,000  h.p.  in  in-  The  Gatineau  Power  Company’s 

ii'..  months  to  50,013,500  barrels  from  corpora  ted,  September  1922  (Ont.).  cember  1st,  1951,  March  1st,  1952,  creased  power.  Bryson  plant  on  the  Ottawa  river 

I’’/!:  49,391,500.  Autliorized  capital,  3,500,000  at  1  June  1st,  1952,  and  September  1st,  Million  H.  P.  Increase  reached  full  production  with  instal- 

2  Venezuela  was  the  chief  source  $100  par.  Issued,  1,869,013.  Es-  I  952,  respectively.  Company  incor-  Leading  in  this  drive  for  new  lation  of  the  third  and  final  27,000 

■j  of  crude  petroleum  imports  in  the  crowed,  750,000.  Accepted  for  fil-  |  porated,  March  948  (Ont.).  Au-  I  sources  of  hydro  power  are  On-  h  p-  unit,  and  Northern  Quebec 

6  firot  sight  months  of  this  year,  »ng.  December  22nd,  1949.  I  thorized  capital,  3,000,000  at  $1.00  1®”°  Quebec  —  already  the  Power  Company  increased  capacity 

accounting  for  23,700,900  barrels!  South  State  Uranium  Mines  par.  Issued,  1,000,000.  Escrowed,  !  Dominion’s  largest  producers  and  of  its  Quince  river  plant  by  10,- 

i!  down  from  24,977,300  a  year  ago!  Limited.  Head  office,  suite  30,  9  !  899,995.  Accepted  for  annual  re-  |  consumers  of  electrical  energy.  In  000  h.p. 

Imports  from  the  United  States.  Toronto  Stdet,  Toronto,  Ontario,  j  filing.  December  23rd,  1949.  i  •’oth,  construction  is  already  un-  A  number  of  small  additions 

11  '  tlie  stcond  largest  source,  declined  19th,  1949,  Robert  Irwin  Martin  !  Quejo  Mines  Limited.  Head  of-  ^  ^erway,  or  plans  well  advanced,  were  made  at  Lachine  Canal,  Jon- 

•*  to  19,568,700  barrels  from  22,013,-  agreed  to  advance  to  the  company  !  fice,  room  406,  36  Toronto  Street,  j  output  by  more  ^o'^.^®’  Mont-Laurier,  Waltham  and 

0  700.  Imports  from  Arabia  rose  $14,000  and  in  return  agreed  to  ac-  j  Toronto,  Ontario.  Particulars  of  j  I*!  Rivieredu-Loup. 


down  from  24,977,300  a  year  ago!  Limited.  Head  office,  suite  30,  9  i  899,995.  Accepted  for  annual  re-  |  consumers  of  electrical  energy.  In  000  h.p. 

I  Imports  from  the  United  States.  Toronto  Stdet,  Toronto,  Ontario,  j  filing.  December  23rd,  1949.  i  both,  construction  is  already  un-  A  number  of  small  additions 

tlie  stcond  largest  source,  declined  19th,  1949,  Robert  Irwin  Martin  !  Quejo  Mines  Limited.  Head  of-  ^  ^erway,  or  plans  well  advanced,  were  made  at  Lachine  Canal,  Jon- 

to  19,568,700  barrels  from  22,013,-  agreed  to  advance  to  the  company  !  fice,  room  406,  36  Toronto  Street,  j  :?  output  by  more  ^o'ere,  Mont-Laurier,  Waltham  and 

700.  Imports  from  Arabia  rose  $14,000  and  in  return  agreed  to  ac-  j  Toronto,  Ontario.  Particulars  of  |  I*!  th  °  Rivieredu-Loup. 

sharply  to  4,727,600  barrels  from  cept  60,000  shares  in  settlement  1  .sale  to  thee  public  through  the  p  ,  ^^.®  e’)"er  provinces,  British  Ontario’s  Big  Program 

793,000.  Crude  supplies  from  Tri-  of  the  said  sum  so  advanced  and  !  medium  of  registered  brokers  in  o  um  la  plans  to  expand  hydro  In  Ontario,  the  Great  Lakes 

nidad  amounted  to  1,705,600  bar-  received  an  option  on  500,000  i  Ontario  on  the  basis  of  75%  of  the  v'*”  ®26,000  h.p.  Power  Company  increased  the  ca¬ 
rds  compared  with  1,480,400,  Iraq  shares  being  100,000  each  at  30c,  |  proceeds  of  any  such  sale  going  t  yfars:  AI-  pacity  of  its  upper  falls.  Montreal 

310,700  barrels  compared  with  nil,  35c,  40c,  50c  and  60c,  payable  at  |  into  the  treasury  of  the  company,  vvill^'^  ^  es  project  alone  |  river,  plant  by  2,300  h.p.  But  1949 

Mexico  nil  compared  with  213,300,  the  rate  of  100,000  shares  within  5  ;  Company  incorporated,  March  1945  '  •  JRcre^e  ou  put  in  that  prov-  jvan  mainly  marked  in  the  province 
and  Iran  nil  from  113,900.  '"ORths  from  December  15th,  1949,  j  (Ont.).  Authorized  capital,  3,000,- ^ *^®  f^'emendous  construction 

-  and  thereafter  100,000  shares  with-  000  at  $1.00  par.  Issued,  1.708.- !  program  undertaken  by  the  Onta- 

Algoma  Mining  Property  ®f®*'  ^oeeeedmg  period  of  five  005.  Escrowed,  400,000.  Accepted  1 13  000  ^.p  aJd'’ New^'SZsS  3"^  Commis- 

Sees  Big  Ore  Prospects  September  1949  (Ont.).  AuLrlzed  '  1917,  December  27th  1949.  ’  |  nroS  4. 

Results  now  being  obtained  in 
production  at  Helen  Mine  of 


Results  now  being  obtained  in  BOYCON  TO  REORGANIZE  i  RMumMv 

production  at  Helen  Mine  of  Boycon  -  Pershing  Gold  Mines  "  .y™.  v''"*." 

Algoma  Ore  Properties,  Ltd.,  stockholders,  at  a  special  meeting  !  PuR  Time  Depth  Work 

subsidiary  of  Algoma  Steel  Corp.,  January  6,  will  be  asked  to  ap- )  - 

Ltd.,  together  with  new  dis-  prove  a  capital  reorganization  on  i  Boymar  Gold  Mines  which  ad- 

coveries,  and  exploration  and  de-  the  basis  of  one  new  share  for  each  I  inin.k  on  th*.  north  of  roohenonr 


I  will  increase  output  in  that  prov-  yvan  mainly  marked  in  the  province 
;  ince  by  almost  100,000  h.p.;  Ma-  by  the  tremendous  construction 
;  nitoba  plans  114,000;  Nova  Scotia  program  undertaken  by  the  Onta- 
j  some  30,000  h.p  ;  Newfoundland  rio  Hydro-Electric  Power  Commis- 
]  13,000  h.p.,  and  New  Brunswick  sion. 

is  seriously  investigating  proposed  The  report  had  this  to  say  about 
projects  with  a  total  output  of  the  various  projects: 

42,000  h.p.  Des  Joachims  development  on 

Even  the  Yukon  in  the  far  North  I  the  Ottawa  river — Good  progres.s 
is  planning  to  increase  its  tiny  400  |  maintained  an  construction  of  the 
h.p.  output  in  operation  last  year,  ;  main  dam  is  nearing  completion, 
j  to  about  1,600.  j  The  station  will  contain  eight 

i  British  Columbia  made  the  best  |  units  of  60,000  h.p.  each  with 


- - -  me  oasis  oi  one  new  snare  ror  each  Hoins  on  the  north  of  Cochenour  u — . - - cue  uisi.  |  ov.uuu  h.jj.  eacn  wun 

velopment  work  being  pushed  by  four  shares  now  held,  and  the  ere-  i  Wiiians  in  Red  Lake  has  stonned  I  *"  1®49  by  increasing  its  j  three  expected  to  be  in  operation 

this  and  other  companies,  hold  ation  of  2,145,495  new  shares.  |  driving  on  the  750-ft’  horizon ^Ld  '  228,300  h.p.— al-  |  in  1950  and  the  remainder  by 

forth  the  promise  that  this  dis-  Name  of  the  company  is  to  be  *  o„mmfnced  with  i  half  of  the  increase  recorded  I  early  195J. 
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just  as  good.  The  discovery  was 
made  on  land  owned  by  Algoma, 
or  its  predecessor  companies,  for 
half  a  century. 


Here  is  the  output  for  1949; 


nage  Rfcovery 


The  new  Helen  Mine,  centre  of 

.  ,  ,  .  .  Novi  mber  2.172  fi4,;i20  ors.  U7.2.>  ozs 

current  development,  is  now  ut  Ouartor  4.U4  !i6,07.'i  ozs.  2i..'.7ozs 

reaching  the  production  objective  H"'?  j?"'"'*'’'’  e*?!?  Kirill? 

.  ■  :ird  Quarter  «0.>.i  171.fi6fioz5.  28..l!l  ozs 

set  some  12  years  ago.  The  mine  tth  Quarter  7i7s  i9i,7i7o2s.  26.75  ozs 

produces  siderite  iron.  Reserve*  at  ,  ...  , 

Cr.i.-  »  V  ,  1°'®*  production  for  1949—612,000  ozs, 

Helen  are  believed  to  be  practical¬ 
ly  inexhaustible.  Siscoe  Metals,  a  wholly  -  owned 


Total  production  for  1949 — 612,000  ozs. 
Siscoe  Metals,  a  wholly  -  owned 


. . .  wo-  i^ame  oi  me  company  is  lo  ne  commenced  with  two  drilU  on- 1  ^  — .  ,  — - 

trict  will  become  one  of  the  changed  to  Key  Boycon  Mines  Ltd.  crating  full-time  underground  ^  ®  country.  Quebec  was  Chenaux  development.  Ottawa 

greatest  iron  ore  camps  on  this  _ _  .  ^  .  " .  '  ®®’'^  with  190,500  h.p.,  fol-  !  river — All  cofferdams  and  rock  ex¬ 
continent,  it  is  stated.  I  OisSmi*  !•>  Folding  of  the  Temiskaming  1  lowed  by  Manitoba  with  54,000  h.p.  I  cavation  are  complete.  Two  of  the 

In  1949,  further  strides  were  '  ,  WUrpUT  IN  sediments,  which  trend  at  right  I  Neither  Alberta  or  Saskatche-  [  eight  20,000  h.p.  units  should  be 

made  at  Helen  Mine  in  producing  |  1949  ShOWS  StOOCiy  Gains  :  to  the  Keewatin  volcanics,  :  wan  increased  their  hydro  capacity  j  ready  for  use  by  the  end  of  1950, 

more  ore,  processing  it  at  the  |  -  !  resulted  in  a  zone  of  shear-  |  during  the  year,  while  Ontario,  !  the  remainder  in  1951. 

sintering  plant  and  in  selling  the  Tonnage  of  ore  treated  and  ;  is  comparable  to  the  '  concentrating  on  a  long-range  pro-  !  La  Cave  development,  also  on  the 

sintered  product  at  an  advance  silver  recovery  by  Siscoe  Metals  '  length  of  the  producing  j  gram  to  ease  recurring  power  i  Ottawa  river — First  stage  of  cof¬ 
in  price.  Ltd.,  gained  steadily  throughout  i  Cochenour  Wilians,  1  shortages,  added  only  2,300  h.p.  j  ferdam  construction  is  complete 

Development  of  u  n  d  e  r  g  round  1949.  Tonnage  milled  in  the  first  j  "^l'®*'®  structure  is  similar,  the  In  the  Maritimes,  Nova  Scotia  ,  and  the  first  of  the  six  32,000  h.p. 
mining  is  well  under  way  by  the  quarter  was  4384  tons  for  a  silver  states.  |  added  4,500  h.p.,  while  New  Bruns-  j  units  is  expected  to  be  ready  for 

block  cave  system.  There  is  every  |  recovery  of  96,075  ounces.  In  the  Following  out  the  original  plan,  I  wick  and  Newfoundland  made  no  ;  service  early  in  1952.  with  the 

indication  that  production  of  1,-  la,st  quarter,  tonnage  was  up  to  |  *■  2,400  ft.  cross-cut  was  driven  ;  h.vdro  output  boosts  Report  states  |  -^'thers  following  at  about  two- 

000,000  tons  of  Algoma  sinter  will  7178  from  which  191,717  ounces  of  j  the  750  ft.  level  from  the  for-  ;  that  demand  for  h.vdro-electric  j  month  intervals, 

be  achieved  early  in  1950.  i  silver  was  recovered.  The  average  ;  R™er  McMarmac  shaft.  All  but  the  I  energy  continued  to  expand  I  Pine  Portage  development  on  the 

One  of  the  developments  which  of  silver  per  ton,  however,  fell  off  *ast  300  ft.  of  this  length  was  i  throughout  the  countrv  as  a  re-  |  Nipigon  river — Excavations  for  the 
suggests  a  great  future  for  the  somewhat  during  the  final  three  [barren .  Some  diamond  drilling  :  ®o*t  of  a  high  level  of  industrial  dam,  powerhouse  and  diversion 

district  for  many  years  to  come,  months  of  the  year  from  28.39  in  I  was  done  under  the  former  Rich-  i  activity  in  conjunction  with  in-  !  channel  are  complete  and  some 

is  the  discovery  of  a  body  of  si-  the  third  quarter  to  26.75  ounces  i  mac-McMarmac  line  but  the  creased  commercial,  domestic  and  ■  substructure  well  advanced.  The 

derite  ore  more  extensive  than  per  ton.  Tonnage  of  ore  treated  ,  structure  intersected  in  early  sur- j  cural  consumption.  i  two  40,000  h.p.  units  should  be 

that  at  either  the  Helen  or  the  for  the  entire  year  amounted  to  drilling  were  found  to  be  flat  I  Demand  S.1%  Higher  [ready  in  the  summer  of  1950  and 
Victoria  mines.  The  analysis  is  612.000  tons.  lying-  The  crosscut  was  then  ex-  !  ^be  first  10  months  of  1949,  ;  provision  is  being  made  for  addi- 

just  as  good.  The  discovery  was  i  Here  is  the  output  for  1949;  tended  another  139  ft.  to  the  west,  ^  ^be  demand  for  primary  power  in-  :  tion  of  two  similar  units  later, 

made  on  land  owned  by  Algoma,  I  a  total  of  2,539  ft.,  and  at  the  2,-  |  creased  3.1<;r  over  the  same  per-  |  Mississagi  river  tunnel  develop¬ 
er  its  predecessor  companies,  for  '  ..m  Avnagp  500  ft.  point  a  branch  crosscut  '  *R  1®“*®  ®Rd  by  12.9%  over  i  ment — Excavation  work  is  corn- 

half  a  century.  i  fco^erj  per  ton  been  extended  for  300  ft.  to  '  ^R  ^be  same  period,  despite  I  plete  and  the  station’s  two  units  of 

The  new  Helen  Mine,  centre  of  <***•  2fi-'-}ozii.  the  northwest.  |  additions  made  to  generating  ca-  !  28,000  h.p.  each  are  expected  to  be 

current  development,  is  now  42^4  ra)]  21  J?  o^s! - - - — —  !  pacity  in  1948  and  last  year,  to-  |  in  service  by  mid-1950. 

reaching  the  production  obiective  ^''<1  Qi""'"‘r  6OI8  i.v2,i(>2ozs.  25.60  oz».  Cliaht  PrAfife  Amm  production  of  central  electric  I  In  addition  to  the  hydro  projects, 

set  some  12  years  ago.  The  mine  'IthQuarts^r  7178  191,717  02^'  iieJSozs!  -  'stations  in  1949  was  only  2.8';^  [work  on  the  24,000  k.w.  steam- 

produces  siderite  iron.  Reserve*  at  ,  ,  .  .  ,  ScnatOr  RoUVn  greater  than  that  of  1947.  |  electric  plant  at  Windsor  is  well 

Helen  are  believed  to  be  practical-  °  “  uction  or  1949— 6I2.000  ozs.  - -  “Generally  speaking,  stream  flow  f  advanced  and  two  units  of  60,000 

ly  inexhaustible.  Siscoe  Metals,  a  wholly  -  owned  Toronto  —  Senator-Rouyn,  Ltd.,  conditions  were  unfavorable  for  a  j  k.w.  each  are  exoected  to  be  ready 

- -  j  subsidiary  of  Siscoe  Gold  Mines,  had  estimated  operating  profits  in  considerable  part  of  the  year”,  the  j  in  the  fall  of  1951.  At  the  same 

JOLIET  QUEBEC  PROGRESS  I  operates  the  former  Miller  Lake-  the  first  10  months  of  this  year  report  said.  “And,  at  times,  some  i  time  the  first  of  the  two-unit  200,- 

The  long  crosscut  from  the  1,-  O’Brien  producing  silver  property  slightly  greater  than  for  same  ^be  large  hydro-electric  systems  000  k.w.  plant  being  erected  in 
200  ft.  level  of  Noranda  Mines  is  in  the  (kiwganda  area  of  Ontario,  period  last  year.  Up  until  Nov-  bad  difficulty  in  meeting  all  power  Toronto  eastern  harbor  should  be 

well  into  the  Joliet-Quebec  pro-  Pi oduction  in  a  100-ton  mill  start-  ember  7,  operating  profit  was  esti-  *)emands.  The  completion  of  a  num-  ready  for  use_ 

perty,  president  W.  B.  Maxwell  ed  in  January,  1947.  A  large  area  mated  at  $133,681,  compared  with  ber  of  the  larger  plants  which  Ontario  also  added  about  37,000 

states.  So  far  no  ore  has  been  in-  of  the  property  is  considered  fav-  $132,590  a  year  ago.  !  R®"^  are  under  construction  will  be  new  rural  customers  to  its  rural 

dicated,  and  it  is  estimated  that  ourable  prospecting  ground.  Production  for  the  period  |  necessary  before  essential  reserve  electrification  lines  during  1949. 

the  drive  still  has  a  considerable - amounted  to  $735,926,  while  addi-  ,  ,,  ~  ^  j  T  Tjj 

distance  to  go  before  the  under-  CANADIAN  GULF  OIL  tional  revenue  of  $143,510  came  ^^lllinG  IndUStTV  EnOS  AnOlllGr 
ground  drilling  program  will  be  Canadian  Gulf  Oil  has  placed  from  cost-aid.  Production  a  year  ^  * 

started.  two  more  Redwater  oil  wells  on  ego  was  $674,918  and  cost-aid  was  J  Dr/Icn.O/’f'C  RriPlIll* 

The  company  proposes  to  cut  steady  production,  to  raise  its  $100,117.  The  increase  in  the  cost-  \JiOOCI  ■  ©OI  ▼▼  ITfl  OSP’BvTS  DligflT 
drilling  stations  at  about  100  ft.  number  of  producers  in  that  field  eid  allowance  was  due  to  greater  - 2 - 

intervals  in  an  effort  to  prospect  to  33.  Both  new  completions  bullion  output.  Toronto  —  In  a  year-end  review  of  devaluation.  The  U.S.  had  been 

the  area’s  possibilities  at  1,200  ft.  rated  substantial  post-acid  ini-  Mill  handled  170,316  tons  of  ore  of  metal  mining  and  Mineral  de-  steadily  increasing  its  purchases 
Under  the  leasing  arrangements  tial  potentials  when  open  flow  during  the  period  for  an  average  velopments  in  Canada,  the  Cana-  of  Canadian  base  metals  and  is 

Noranda  Mines  is  also  extending  tests  were  run.  Gulf  Bigoray  No.  grade  of  $4.32  per  ton,  compared  dian  Metal  Mining  Association  now  Canada’s  best  post-war  cus- 

the  old  Joliet  shaft  from  the  ex-  4  rated  an  initial  potential  of  919  with  135,932  tons  and  an  average  states  that  Canada’s  mining  in-  tomer.  Despite  some  price  fluc- 

isting  600  ft.  level  to  the  1,200.  ft.  barrels  daily  after  2,000  gallons  grade  of  $4.95  a  year  ago.  Cost-aid  dustry  recorded  another  outstand-  tuations,  international  currency 

horizon,  where  a  drive  will  be  un-  of  acid.  Gulf  Bigoray  No.  5  rated  paid  this  year  was  equivalent  to  84  jng  year  in  1949  as  production  difficulties  and  tariff  barriers,  the 

dertaken  to  join  up  with  the  an  initial  potential  of  1,347  bar-  cents  per  ton.  jumped  closer  to  the  billion  dollar  export  future  for  Canadian  base 

crosscut  going  out  from  the  ad-  rels  daily,  after  2,000  gallons  of  —  I  mark,  according  to  production  fig-  metal  production  remains  bright, 

joining  Noranda  Workings.  acid.  ^  SIGMA  MINES  OUTPUT  |  ures  for  the  first  three  quarters  Industrial  minerals  experienced 

.Sun  Antonio  .  xiio  SAi  4J5  sliT"  (Quebec  Ltd.  re-  and  estimates  for  the  last  quarter  a  similar  advance  nluring  1949. 

Sand  Hivei-  .  1,000  .04';  .o4'/i  .M'i  +'  '4  .06  lo:!',;  Ports  Duiiion  output  in  November  of  the  year.  Dollar  volume  of  Two  new  asbestos  mines  were 

•s“;“r. •  idtlZ  :"o’4  ^  :.”o  ®’f®  ®°'RP®*‘®‘1  with  $207,.  metals,  minerals,  petroleum  and  brought  mto  production  during  the 

shawkf.v  .  2,000  .11  .10  .10  — 1  .20  .10  •0.2  lor  the  like  month  last  year,  coal  was  expected  to  reach  $895  year. 

Sim  2  29  2 1'.  2  27  +  7  34(1  111'  down  from  the  preceding  million,  an  increase  of  11%  over  An  important  factor  in  the  in- 

Siiaiico  . .  oi'ioo  .xi  ;.30  .’.i;!  ~  1.4  ' .Vi  ;2!i  uionth’s  $227,364.  During  Novem-  last  year’s  $$806  million.  creased  production  of  metals  and 

mI:."  ’V.illo  +’  ;44  While  production  of  metals  and  »RiR®rals  has  been  the  adequate 

Madfn  .  12.900  .80  .77  .79  —  I  .94  .24  '  ®R  average  recovery  of  $6.40  per  minerals  was  encoura^ine-  nros-  stable  supply  of  labor.  Labor 

stadaiona  .  «..i:!;i  .56  ..55  ..5.5  -  1  .62  .41  ton  While  for  October  35  387  tons  "'‘R®  ,  was  encouraging,  pi  os  ....  exceot  for  the  asbestos 

starratt  .  10  000  .;.(  .79  .71  +  3  .87  .7,0  oo,oo(  Lons  future  looked  even  leiaiions,  except  lor  me  asoesios 

steel.iy  .  7..506  .o6>-,  .06  .06  . 08<4  .(«■..  ^cre  milled  with  recovery  of  b-j^hter  as  develooment  nainted  an  strike  and  some  unrest  in  British 

Mpci.  Rock  .  52,5:10  2.67  2.45  2..50  -  -  2  2.67  *  1.26  -  $6.42.  For  the  first  11  months  of  .  have  been  good  as  the 

stuispon  .  2.100  ..M  .22  .22  +  1  .27  .16  inza  -joi  t  ...  j  even  more  impressive  picture  of  '-'Oiumoia,  nave  oeen  gouu  aa 

NuiMvan  .  i4..;)75  2.76  2.6.3  2.76  .^  2  2.75  1.27  381,104  tons  were  nu»ed  |  ^  „  ^  j  industry  concentrated  its  energies 

Surf.  Inlet  .  ,i)4  .(Li  .o.'i  —  I  .o.'i  With  recovery  of  $2  304.933  of  •  •  ^  a  *  1.1  on  the  iob  of  suDPlvin&r  custoniers 

Syivanite  .  4.100  1.70  i.6;i  1.6.1  2..1.1  1.27  ««  ar  «  ‘  \  \  prospects  were  added  to  the  on  me  jod  or  supplying  cusstoniers 

Taku  .  8,.506  .12  .16  .12  —  'i  ..36  .16  *®  ®®  ^  t®R  Against  $2,211,200  or  Jjat  durine-  the  vear  and  several  at  home  and  abroad  with  the  pro- 

Teck-Hugh  .  :;.70.5  .3.1,5  3.6.5  .3.65  ...  3.75  25.4  $5.93  a  ton  from  373,052  tons.  1  auring  me  year  ana  several  helped  to  make 

Thonip  Lund  .  26..566  .68’,  .n7'.4  .07*4  +  ^4  .22  06.', 4  _ la.  .prospects  became  producers.  aucis  mai,  nave  jicip  u 


the  drive  still  has  a  considerable 
distance  to  go  before  the  under¬ 
ground  drilling  program  will  be 
started. 


crosscut  going  out  from  the  ad-  j  rels  daily,  after  2,000  gallons  of 
joining  Noranda  Workings.  I  acid. 

.Sail  Antonio  .  1,581  3.90  3.80  3.85  +  5  4.75  3  50 

Sand  Hivei-  .  1,000  .04‘4  .04>/4  .041,4  +'  '4  .06  .031,4 

Sannorm  .  .'',.500  .07  .OO'k  .0614  —  tk  .17  .05 

Senator  R .  23,000  .:t2  .30'/,  ..3OI/3  —  .60  .,30 

Shawkr.v  .  2,000  .11  .16  .10  —  1  .20  .10 

Sheep  Creek  .  8(Ht  1.20  1.18  1.20  -t-  2  1.60  1.01 

Slierritt  .  31, .3,32  2.29  2.15  2.27  +  7  3.40  1.25 

Silaiico  . .  6,100  ..3;i  ..30  .,3:3  -e  U  .65  .29 

Silver  Miller  .  11,200  .19  .47  .l.S  +  1  .6:1  ..32 

Siscoe  .  7.1.50  ..^5  .,32  ..3.3  _  .44  .181/. 

Sladen  .  12.900  .80  .77  .79  —  I  .94  .24 

Stadaenna  .  6..3.1.3  .56  .55  ..55  —  1  .62  .41 

Starratt  .  10  009  .7.3  .76  .71  -f  .3  .87  .56 

Sleeloy  .  7..506  .06 1,  .06  .06  _  .08 'i  .(«'.'. 

Steep  Rock  .  52,.5;iO  2.67  2.45  2..50  --  2  2.67  1.26  " 

S'tnrseoii  .  2,100  .21  .22  .22  +  1  .27  .16 

Sullivan  .  14.375  2.76  2.6.3  2.76  -f-  2  2.75  1.27 

Surf.  Inlet  .  10.560  .04  .Oil  .0.3  —  1  .in'’4  .0.3 

Sylvailite  .  4.100  1.70  ].6;l  1.6.3  —  I  2..35  1.27 

Taku  .  8,500  ,12  .10  .12  —  '4  ..36  .10 

I'eck-Hugh  .  :i.70.5  ,3.1.5  3.05  3.05  ....  3.75  25.4 

I'honip  Lund  .  26..500  .08',  .07'.4  07*4  -f-  *4  .22  06. '4 

3'ohnrn  .  710  .41  .44  .(-  2  .72  .40 ' 

Tombill  .  12,000  .14  .12  .I.3U  I '5  16  .07 

I'orbrlt  Mlver  ....  7,900  1.2,5  1,26  1.22  —.3  1..X5  .69 

3'rans.  Res .  10,006  ..53‘,.i  .47  .56  -I-  2  .96  .45 

I  n.  .Mining  .  .3,.560  .15  .12'/4  .121/4  i-  .27  .08'/. 

I'n.  Keno  .  22,385  4..36  .3.96  4.15  -f26  4..36  1.22 

Ipper  Can  .  6.587  .3..3.5  .3.20  .3.26  —16  4.85  1.76 

Ventures  . .  1,824  6.96  6.80  6.80  —  5  7.00  4.00 

Vicoiir  .  l.OflO  .07  .07  .07  -f  1  .1.3  .06 

Violamac  .  .  2,.3no  .40  .10  .16  -  4  .5.3  .26 

YVolte  Am .  12,.36S  9.66  8.86  9..50  -f.5,5  I.514  6..50 

YY'ekusku  .  L2(N1  .67  .67  .67  ....  .1.5  .67 

West  Malar  .  8,666  .04(4  .0!  .(MCi  —  1  (-5  .09  .04 

West  Ashley  .  1,2.50  .69  .69  .69  -I-  1  10  .08 

Willsey  Cugh  ....  .3.3,700  .12  .09  .lO'.i  +  14  417  ,67 

Winchester  .  8.000  .64 's  .61  .91  -  •  *,  .11  .01 

'Viiiguit  .  .(I4'4  .64'4  .04(4  1.4  .lf-4  0.314 

"inoia  .  1.000  .01  ,64  .64  -■  C  .67  .61  " 

Wrighl  Harg  .  8.6.35  2.28  2.21  2.27  4-  .3  2.75  2.06 

5  ale  Iz-ail  .  .3,006  .29  .27  .27  ;i  .39  .26 

Yellorex  .  4.606  .21  .191/4  .21  (  ’.48  jg 

Yk.  Hear  .  16.8:16  .92  .85  .90  +  3  1.15  .61 

Pend  Ure  .  1,000  5.85  $.75  5.85  ....  6.70  3.35 


with  recovery  of  $2,304,933  of 
$6.05  a  ton  against  $2,211,200  or 
$5.93  a  ton  from  373,052  tons. 


$5.93  a  ton  from  373,052  tons.  prospects  became  producers.  ‘lR®ts  that  have  helped  to  make 

- - -  »  J  J  Canada’s  standard  of  living  among 

NORANDA  MINES  REVIEW  devaluation  and  gov-  highest  in  the  world. 

Noranda  Mines.  Limited,  pro-  ®rnment  assistance,  dollar  volume  standard,  the  industry 

vides  an  outstanding  illustration  of  gold  proauction  should  reach  a  makes  a  three-way  contribution: 
of  the  “growth”  possibilities  in  "I**!!.'®”  i  as  an  employer  of  a  large  labor 

Canadian  mining,  as  evidenced  by  19^8  s  $123  million  total.  The  full  g^  large-scale  customer 

its  record  since  incorporation  in  devaluation  will  not  be  products  of  other  Canadian 

1922,  states  Fairbanks,  Kirby  &  exactly  determined  ”Rtil  final-  industry;  and  as  an  industry  earn- 
Co..  in  a  study  of  the  company,  quarter  figures  are  available  since  currency,  particularly 

The  review  states  nt  nre.sent  devaluation  was  not  put  into  ef-  tts  rtniia.a 


The  review  states  at  present  uevamauon  was  not  put  into 
the  con\pany  is  engaged  in  an  ex-  ^®®*'  until  late  September, 
tensive  exploration  and  develon-  Base  Metal  Outlook  Good 


r  .  .  .  -  ^  C  much  needed  U.S.  dollars.  This 

ct  until  late  September.  important  role  is  gaining  increased 

Base  Metal  Outlook  Good  recognition  among  Canadians.  As 
Base  metal  production  continued  an  added  mark  of  recognition, 


ment  program,  ranging  from  lo-  Base  metal  production  continued  an  added  mark  of  recognition, 
[  cations  in  Quebec  to  western  to  rise.  A  large  percentage  of  pro-  there  is  the  significant  establish- 
Canada,  the  Yukon  and  South  duction,  exported  to  the  United  ment  of  a  separate  Department  of 
Africa.  States,  received  the  full  benefits  Mines  at  Ottaiva. 


.THE  nNANCIAI.  TIMES,  JANVABY  «,  1950 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Karn.  Apparent 
I’cr  Annual 
Share  Die 

5.79  2.00 

5.79  2.15 

1.29  0.60 

9.78 

7.34  2.60 

0.89  0.60 

1.93  1.60 

1.94 

3.26  2.50 

1.26  0.50 


1948  1949 

June  Juno  Current 

High  Uow  Price 


Earn.  Apparent 
Yield  Per  Annual 
%  Share  Div. 


Abltibl . . 

Acadla-Atl.  ‘A’. 
Agnew-Surpass 
Algoipa  Steel  . . 

Aluminum . 

Argus  Corp.  .. 

Asbestos  . 

Atlas  Steels  . . . 
Bathurst  'A’  ... 
do  ‘B’ _ 


2.28 

1.00 

Beatty  Bros  . . 

14 

12% 

14 

7.14 

2.08 

2.00 

Bell  Telephone . 

43% 

40'% 

40  tg 

4.89 

3.85 

2.00 

Brazilian  . 

21% 

17% 

19% 

10.32 

1.24 

1.00 

Brewers  &  Dlst. 

14% 

13 

15 

6.66 

1.68 

1.00 

B.A.  Oil . 

25 

23 

27 

3.70 

0.60 

0.30 

B.C.  Forest  . . . 

4% 

2% 

3 

10.00 

2.77 

0.50 

B.C.  Packers  ‘B’ 

7% 

5% 

6 

8.33 

2.60 

1.60 

B.C.  Power  ’A’. 

27 

25 

27% 

3.82 

0.30 

1.54 

3.18  1.20 


do  ‘B’ . 

Brown  Co . 

Bruck  Mills  ‘A’ 
do  ‘B’ 


3.30 

1.60 

Building  Prod.  . 

36% 

27 

32% 

2.40 

1.00 

Burlington  Steel 

15 

12% 

14 

0.75 

0.45 

Bur’d  Dy  Dk  *A’ 

9 

6% 

7% 

4.01 

Canada  Cement 

22'; 

21',; 

38 '/a 

1.14 

1.66 

Can.  &  Dm  Sug 

20'/* 

18% 

22 ' 2 

3.68 

2.50 

Canada  Malting 

51 

43 

52 

0.75 

0.60 

Can.  North  Pwr 

10 

8% 

11% 

2.34 

1.50 

Can.  Pack’rs  ‘A’ 

36',i 

29 

37 

2.34 

0.50 

do  ’B’ 

17 

14% 

19 

8.14 

8.00 

Can.  Perm.  Mge  190 

188  ' 

198 

1.01  0.95 

8.27  2.00 

3.11  2.00 

3.09  1.75 

4. .59  1.25 

7.66  1.20 


Can.  Steamship 
Can.  Vinegars. . 
Can.  Wire  ‘B’ . . 
Cdn.  Breweries. 
Cdn.  Bronze  . . . 
Cdn.  Canners  . 
do  Ist  pfd. 
do  2nd  pfd. 


Cons.  Glass  . . . 
Cosmos  Imper'l 

Distillers  . 

Dom.  Bridge  . . 
Dom.  Engln’r’g. 
Dom.  Fdrs  &  Stl 
Dom.  Glass  . . . 
Dom.  Magnes’m 
Dom.  Oilcloth  . 
Dom.  Steel  'B' . . 
Dom.  Stores  . . . 
Dom.  Tar  &  Ch 
Dom.  Textile  . . 
Dom.  Woollens. 
Donnacona  .... 
Eastern  Steel  . . 
Electrolux  .... 
Famous  Players 
Fanny  Farmer . 
Federal  Grn  'A’ 

Fleet  . 

Ford  ‘A’  . 

Foundation  Co.. 
Fraser  Cos.  . . . 
Gatineau  Pwr. . 
Gen.  Bakeries  . 
Gen.  St’l  Wares 

Goodyear  . 

Gt.  Lakes  Ppr. 
Gypsum,  Lime  . 
Hamilt’n  Bridge 
Harding  Carpet 
Howard  Smith . 
Imperial  OH  . . 
Imperial  Tob.  . 
Indust.  Accept.. 
John  Inglls  .  . 
Inti.  Mtl  Ind  ‘A’ 
Inti.  Nickel  . . . 
Inti.  Paper  . . . . 


Jiiiir 

Liirrent 

1,/iw 

Price 

22 

24% 

14 

14 

14% 

21  la 

33'!, 

42 

42 

02 

21 

261® 

36 

47  la 

8 

8 

36 '/i 

39% 

13% 

19% 

24 

33 

23% 

26% 

10% 

11% 

11 

10 

13 '2 

18 

5% 

o'* 

11% 

14 

13 '2 

15 

31% 

35  la 

5% 

11 

1.25 

1.40 

20 ',2 

25% 

25% 

30 

19 

26 

16 '2 

17% 

1.35 

2 '/a 

13',* 

18% 

90 

91 '2 

9% 

13 

14 

19 

8 

12 

9' 2 

10  V* 

28 

37'* 

16% 

23 '/a 

13  Vi 

14% 

21% 

30 

7% 

101; 

21 

28% 

29 

32% 

43 '.a 

I  tin  I'll.  Appurrnt 
Yii'lil  !  Per  Annual 
Vc  1  Shiire  Ulv. 

8.12  1 12.03(d)  ... 
7.14  6.18  3.45 


1948  1949 

Jiina  June  Current 
High  Low  Price 


PROVINCIAL  AND 
MUNICIPAL  lONDS 


REALTY  BONDS 


:  Acadia  Apt..  4'1.  1909  ....  va 
:  Alexander  Bldg.,  A,  19A2  .  80 

Alberta,  91&,  1984  .  100.50  lU'J.jU  ,  Aiicroft  Placr,  4’>,  ]9.'.»  .  82 

I  !  XI?’  I  A.  (iar.,  let  Mlge,  ’47  92 

Urit.  Columbia,  4’,!i,  19i>7  12J.00  .  a.y  Cuinbtrland  avf’t  '58  77 

as  w  r;Lr’' ; 

Manitoba,  3,  1985  .  99..5U  101.50  1987  ...  79 


1.21(d)  ... 
2.06  1.00 


Mtl.  Tramways. 
Moore  Coro.  . . . 
National  Brew. 
Nat,  Drug  A  Ch 
Nat.  Grocers  . . 
Nat.  Hos.  ’B’.. 
Nat.  Steel  Car. 
Niagara  Wire  . 

Noranda  . 

North, Stiu'  Oil. 
Ogllvie  Flour  . 
Orange  Crush  . 
Ottawa  Pwr.  . 
Page  Hersey  . . 
Powell  River  . . 
Power  Corp.  . . 
Pressed  Metals. 

Price  Bros . 

Prov.  Transport 
Que.  Power  . . . 

Royalite  . 

Russel  Ind . 

St.  Lawr.  Corp. 
Shawinig.  WAP 
Sicks  Brewery. 
Sllverwood  ’A’ . 

do  ’B’. 

Simpsons  ’A’ 
do  ‘B’ 

Southani  Co.  . . 
South.  Cn.  Pwr 


Bid  Aakad 

OS 


Manitoba,  294,  1M6  ...  94.75  97.UO  "V 

Manitoba,  3,  i965  .  99..5U  101.50  .*• 

New  Brunswick,  4>.4.  1961  121.00  Clarendon  Apt.,  7 1,  1046 

New  llrunswick  19.', 7  US.O.')  lofl.2.5  Deer  Park  Apt.,  4’e,  1959 

.Sew  Uruiiawlck.  3,  1959  .  93.00  97.00  Dom.  Square,  4's,  I0.'>0 


{  New  Brunswick,  3>/4,  1960  98.25  98.25  I  Ellis  I'ark  Apti.,  4H’a  *60  BIU 

,  New  Brunswick.  2%,  1062  91.00  93.00  |  Hotel  LsSallt,  5,  1995  ....  89 

'  New  Brunswick,  4,  198.3  .  101.00  103.00  i  Union  Apt.,  5,  1050  .  99 

:  New  liruntwick.  3,  1984  ,  92.00  94.00  Lombard  Raallg,  ait's,  '51  59 


21 

24 

27 

3.70 

3D% 

40  v; 

48 

3.75 

44% 

33% 

43'i 

8.35 

16% 

1>% 

16 1; 

5.75 

17% 

«% 

13 

5.77 

48 

45% 

66% 

6.77 

I  New  Brunswick.  284.  1986  H9.U0  91.00  Lord  Nelson  Hotel,  Vs.  '67  97 

I  .New  Brunswick,  3H.  1985  98.00  100.00  Metropolllan  Bldg.,  4v4‘s  '52  103> 

I  NVw  Brunswick,  3.  1968  .  91.75  0;t.75  Mont.  Apia..  1st,  4H,  1964  U7V 

I  Nova  Scotia.  3.  19.58  ...  100.00  IU2.0U  Mil.  Apt.,  and.  4H,  1954  93 

^  Nova  Scotia,  S'4,  1956  .  101.00  I'rofetilonal  Offloet,  7'i  98 


101.00  103.00 
137.00 

95.00  97.00 


York  Adalalda  Qar.,  7,  '45  75 

UNLISTED  SECURITIES 

(Basslied  kg  KIssan  4k  Cs.  Inc.) 


Southmount  . . . 

.42 

.41 

.43 

Std.  Chemical  . 

8 

3 

8% 

3.64  1 

Std.  Paving  . . . 

S's 

9 

14% 

10.33  1 

do  Pfd. 

21 

18’,® 

28’3 

6..58 

Stedman  Bros.  . 

15 

14% 

16% 

4.78 

Steel  Co.  of  Can 

79% 

7»% 

103% 

3.86 

I  New  Brunswick,  3.  1968  .  91.75  9.3.75  Mont.  Apia.,  let,  4( 

I  Nova  Scotia.  3.  19.56  ...  100.00  IU2.0U  Mil.  Apt.,  and.  4M 

Nova  Scotia,  S'4,  1956  .  101.00  I'rofetslonal  Offloet, 

.Nova  iicotia.  3.  1958  ...  100.00  103.00  Hly  Each.  Bldg..  3,  19.50 

I  Nova  Scotia,  3)4,  1982  .  101.25  102.25  Ramadan  Prk  Apt.,  5'a,  '61 

i  Nova  Scolla,  3>,I,  1985  .  101.25  102.25  Sherbrooka  it.  R.,  4‘a,  'Sa 

Nova  Scotia.  264.  1966  .  95.00  07.00  Windsor  C.  AptA,  S'i,  *59 

I  Unlarfo,  3,  19.55  .  101.00  103.00  let  Mtga.,  7'|i.  i84S  .. 

Onlarfo,  4U.  1980  .  137.00  ....  York  Adalalda  Qar.,  "  “ 

Ontario.  SoI,  1900  .  95.no  97.00  ! 

i  Ont.  Hydro  Elec.,  3.  1987  99.75  100.75 

I  Ont.  Hydro  Elec.,  3,  1989  99.75  100.73 

I  Ont  Hydro  Elec.,  2%  '88  98.00  98.00  Ullll  ICTBR  < 

Pr.  Edward  la..  .1  1958  99.00  101,00  '  « 

‘  Pr.  Edward  la..  2'%,  1981  98.00  98.00  (Bnaallad  bv  Kla 

'  Pr.  Edward  la..  3U,  1061  100.50  tOJ.dO 

Uuehec.  4 VI.  19.58  .  1llH..5n  110.50 

oiiehec.  3,  10.59  .  IlKi.625  10t.«2.5  ,  .Acadia  Apts.,  Com. 

Oiiehrc.  3.  1962  .  100.2.5  101.00  :  Anglo  Can.  Tel..  “A' 

Quebec.  3,  1064  .  100.125  101.00  I  Heaiiharnois  L.  H.  , 

Oiieliec.  .3.  1965  .  .  100  00  100.875  B-C.  8ogar  . 

0.  M.  C..  25,.  1980  ....  97.50  n9..5oH.  F.  Goodrich  .... 

0.  M.  C..  2M.  1064  _  n.5..50  97„50  Itrliiloii  peter.  Carpi 

(>.  M.  r..  3.  1960  .  99.00  101.00  Britiih  American  A 

0.  M.  C.,  ,3.  1965  .  90.00  tOl.lK)  Brockville  Trust 

0.  M.  3>4,  1060  _  101.50  10.3.00  i  (.on.  (.111.  IiivestiiienI 

O.  M.  C..  a*4,  1964  ....  101,25  102.25  .Can.  Investniriit  Pun 

itnakntrlirwaii.  4.  IIWO  ...  09..A0  101.50  'Can.  Investors  _ 

Saskotchewan,  5,  1958  ...  in8.,50  .  ;  Cun.  l.lfe  . 

Sosknlchewan.  3*4.  1062  .  91.50  97.00  j  lion.  Motor  Lamp 

Saakntrhrwan,  .3.  1963  92.00  95.00  '  Can.  Starch,  Com.  . 

j  Saskatchewan.  35',.  1065  .  100.00  101.50  Can.  Indemnity  .. 

I  -  ;  C.ali.  Fire  Insurance 


CANADIAN  ACTIVE  j 
BOND  PRICES 

DOMIMUN  GOVERNMBNT  BOlfOS  ' 
Ini, 

Rata  Maturity  Bid  Aakad 

3  June  15  50-51  lOIU  103 

3>4  Feb.  1  1950  lOO  10034 

3H  Feb.  1  51-52  10234 

.3  .Mar.  I  52-54  103 

.3  June  I  .50-35  10034  10094. 

3  .Not.  1  53-50  KB  1039; 


June  15  50-51 
Feb.  1  1950 

Feb.  I  51-52 
.Mar.  I  52-54 
June  I  .50-35 
.Not .  I  53-60 
Mar.  1  1957 

June  1  53-60 
Jan.  1  58-59 
June  1  67-80 
June  1  58-80 
Perpetual 
Feb.  1  1962 

Apr.  1  1963 

Not.  1  1950 

Sept.  1  Ot-68 


3  Sept.  1  Ot-68  10294  103% 

RAILWAY  and  NAVIGATION  BONDS 


Ink  lfs< 

Rata  tarity  Bid  Aakad 


108..5n  1I0..50 

1IKI.625  101.825  I  .Acadia  Apts.,  Com.  . 

100.25  101.00  1  Anglo  Cun.  Tel..  “A”  Con 

180.125  101.00  I  Heaiiharnois  L.  H.  A  P. 
100  00  1181.875  H-C.  Sugar  . 

97.50  n9..50  H.  F.  Goodrich  . 

0.5.50  97„50  Itrliiloii  Peter.  Carpet  .  .  . 

99.00  161.80  i  Britiih  American  Aasca 

90.80  181.80  Brockville  Trust  . 

181.50  18.3.80  ,  (.an.  (,en.  Investment 

101.25  182.25  .Can.  Investment  Fund  ... 

99..A0  101.50  '  Can.  Investors  . 


2.72 

.80 

Cdn.  Cr  &  Frdy 

15 

9% 

11'; 

7.11 

do  (new) 

40 

3.61 

2.00 

Cdn.  Celanese  . 

21'; 

19 

29',; 

6.84 

0.77 

0.50 

Inti.  Pete . 

18' 8 

7 

9’* 

3.29 

1.00 

Cn.  Drdg  &  Dk 

22 

18 'a 

25'; 

3.98 

15.84 

2.40 

Inti.  Power  . . . 

53 

46 

44 

1.95 

Cdn.  Pood  Prod. 

12 '2 

4% 

5% 

1.09 

1.00 

Inti.  Utilities  . 

13% 

i3«; 

21% 

4.24 

2.73 

Cdn.  Foreign  In 

33% 

24 

31 

8.87 

1.92 

1.00 

Labatt  . 

23  la 

19 

19% 

1.18 

1.01 

Cdn.  Gen.  Inv.. 

18 

15',; 

17  ',  '4 

5.86 

4.04 

1  60 

Lake-of-the-W’d 

30 

22 

28 

0.75 

0.75 

Cdn.  Ind  Ale  ’A’ 

13% 

S’g 

8 

9.37 

4.05 

1.00 

Lang  &  Son.s  . 

21':. 

17 

19% 

0.75 

0.75 

do  ‘B’ 

13% 

8 

8% 

8.96 

1.22 

0.80 

Laura  Secord  . . 

15'% 

13 

15% 

1.06 

0.80 

Cdn.  Industries. 

24 

lO'a 

24 

3,33 

2.08 

1.00 

Lewis  Bros.  . . . 

15'2 

12 

11% 

6.37 

2.75 

Cdn.  Locomotive 

27% 

24 

26 

10.57 

2.25 

1.25 

Loblaw  ’A’  .  — 

30 

27 

32 

0.08(d)  .  . . 

Cdn.  Marconi  . 

2% 

1.00 

3 

2.25 

1.25 

do  ‘B’  - 

29% 

27  V* 

31 

1.58 

0.80 

Cdn.  Oil  Cos.  . . 

13% 

12 'a 

16'* 

4.92 

2.74 

1.00 

Lowney  . 

18 

13'2 

15 

1.70 

1.25 

Cdn.  Pacific  Ry. 

21% 

11% 

17% 

6.99 

3.62 

0.60 

MacMillan  ’B’  . 

8',; 

6 

7% 

22.08 

Cdn.  Vickers  . . 

43'i 

60 

93 ',2 

1.44 

0.50 

Maple  Leaf  Mill 

14 

8 ’,2 

9% 

1.31 

0.40 

Cdn.  West.  Lum 

4% 

3% 

3% 

11.02 

6.57 

2.50 

Massey  Harris . 

21"; 

15'.; 

21% 

7.28 

2.00 

Cdn.  We.stlngh’s 

51'® 

48 

57 

3.50 

1.93 

0.50 

McColl-Fron*.  . 

15'o 

lO'a 

16% 

•1.83 

1.40 

Cockshutt  . 

16'^; 

11 

16 '  -2 

8.49 

1.84 

0.60 

Mercury  Mills  . 

7 

6'8 

5% 

0.42(d)  .  . . 

Comm.  Alcohols 

6% 

1.90 

2'2 

0.07 

Milton  Brick  . . 

21* 

1.00 

1.10 

0.74 

0.25 

Cons.  Bakeries . 

14 

7*2 

10 

2.50 

4.77 

1.50 

Minn  &  Ont.  Pr 

27% 

12'* 

18% 

16.70 

9..50 

Cons.  Min&Smlt 

121% 

81 

103 

9.22 

1.31 

1.50 

Robt.  Mitchei  . 

21 

17 1; 

21'; 

•1..58 

1.73 

Cons.  Paper  . . 

21 1» 

13'2 

19 

9.22 

4.70 

1.75 

Molson  . 

37  >2 

35 

54 

14.47 

8.00 

Cons.  Gas  .... 

152'; 

149 

164 

4.88 

1.85 

2.10 

Mtl.  Locomotive 

18’; 

18% 

21 

I  0.21(d)  ... 
1.00  0.50 


do  Pfd. 

Tamblyn  . 

Tranivifiion  . . , 
Union  Ga.s  .... 
United  Corp  ‘B' 
United  Fuel  ‘B’ 
United  Steel  . . 

Wabaaso  . 

Hiram  Walker  . 

Westeel  . 

Weston  (Geo.). 
Winnipeg  Elect. 
York  Knltt’g  ‘B’ 


MUNICIPAL 

Charlollelowi',  .3'/*.  1909 

Halifax  3.  1985  .  _ 

Hull.  il'i.  1903  . 

I.evia.  5.  1954  . 

Moncton.  V,(j.  1966  . 

Montreal.  .3.  1980  . 

Montreal,  3.  I98t  . 

Montreal,  .3,  1988  . 

Montreal,  3,  1970  ..  .. 

Montrral,  .3,  BIT  I  . 

Dllawa,  .31.',.  1988  . 

tliirticc.  .3'*,  1961 
SI.  Boniface.  3.  .3'i.  4.  '77 
St.  .lotiii.  4Cj.  1971  ... 
Tliree  Hlvera.  .3*.  1063  . . 
A’ancniiver  5  1965  . . 

WesInionnI.  4.  19.54  .... 
Windsor,  S'a.  1975  .... 

Wlnnlpec.  4'4,  i960  .. 


Bid  Aaktd 

is.oo 

1(1.25 

11.00 

18.75 

19.75 

88.00 

91. 00 

17.00 

18.00 

91.  Oil 

72.00 

60.00 

17.00 

17.7.'5 

.1.10 

1.45 

8.00 

8.75 

1.00 

.1.80 

12.00 

18.00 

8.00 

9.00 

16.00 

19.00 

2V.OO 

61.00 

18.25 

i'9.56 

1  Can.  steamships 

3% 

1957 

97 

100 

1  Can.  Stsamahips 

4 

19M 

98% 

100  <; 

C.P.B. 

3% 

1951 

101^ 

-ft 

C.P.B. 

4 

Perp. 

114 

c.N.n. 

(D.G.)  . 

4% 

19S1 

115 

C.N.R 

(D.G.)  . 

4% 

1955 

124 

C.N.H. 

(D.G.)  . 

3 

1959 

101% 

iu2'; 

C.N.R. 

(D.G.)  , 

3 

1966 

101% 

109% 

C.N.R. 

(D.G.)  . 

2T4 

1969 

99% 

100’ i 

CALGARY  OIL 
QUOTATIONS 

(Supplied  by  Jaaeaa  Richardaan  A  Sana) 


Zellers  . 

44'® 

41 

52'; 

4.76 

CORPORATION 

Can  Nationale. 

20% 

20 

20% 

3.95 

(JTILITY  — 

\lK^inti  Cent.  H.  B.,  5*  * 

Commerce  .... 

22 'a 

23’; 

24% 

4.04 

Dominion  . 

25 1; 

26% 

26'* 

3.81 

Avainn.  H'.j.  1960  _ 

Imperial  . 

25  Ve 

28 '2 

30 ’3 

3.94 

H'®*!  'Icleplione,  .'P.,  tUT.'j 

Montreal  . 

Nova  Scotia  . . . 

2612 

37 

25 

34% 

271* 

39% 

3.67 

3.54 

Itrll  fcl..  iii;,  1978  . 

R.C.  Electric.  .8V«.  1007  . 
R.C.  Electric.  8",.  trOK 

Roval  . 

25% 

24% 

27'; 

3.67 

n  (®  Kleclrlc.  3%.  1909  . 

Toronto  . 

35  >3 

33% 

38 

3.89 

R.(..  Icleplione,  4,  196'-’ 
Cnlqar.v  Power.  3'/,.  197'J 

I  Can.  West.  Nat.  Gas  .  61.00  .... 

<:«pl'al  Wire  Cloth,  Pfd.  .  26.09  .,  . 

(jiwihra  Apt.,  LTilts  .  16,00  .  .  . 

1  w  on  I  A.  W.  Chase.  Unite  .  .5.3.88  66.00 

min  ‘-"y  ‘'C*  *  '-25  2..50 

n2"-ll  *nA'5!!  Colonial  meanishipa  .  122,00  125.80 

!!I’n^I  Commercial  Finance  .  17.00  ... 

**?■[**!  !!?■??  r.ommerclal  Life  .  10.50  _ 

llliln  Confederation  Life  .  ..  195  iio 

.  <  I>iv.  Stand.  Sec.  Pfd.  15.00  17.00 

,A7  ;il  '  Continental  Life  .  45.00 

.  '  Cookavllle  Co.,  '‘.A"  .  10.75  12.00 

OS.afl  101  .50  Couksville  Co.,  “B"  5.25  8.50 

in.'.’n’n  ®*’'f*<*  '  Crow  11  I.lfo  .  ...  325.00 

08 '•  11  into'  Canadian  Sugar  .  3.00  8.00 

los'-lo  Ii3’-,n  Itetroit  Inter  Bridge  18.00  19.00 

10175  ini'on  lloni.  of  Can.  Geu.  Ins  ..  200.00  2;io.00 

8n:.5n  02:50  I  !|"'7  •'.V!'"*"'*';*  , . 

125  00  Dunlop  fire,  I'ref .  2.1.00 

’ '  ,  Eastern  Bakeries  .  2.00  4.00 

Eastern  Trust  .  ..  21.,50  23.00 

'  Empire  Life,  25‘4>  Pd.  .  ,  17.50 

DOMDK  1  Rssex  Packers.  Com  .  ,5.(10 

Essex  Packers,  Pref.  .  40.00 

nia  A.k.j  I  •^*8elslor  tjfe .  103.00  ... 

me  Atked  I  ji-i.deral  Foundry.  Com . 60 

,  I  Gall  Brass.  Com.  ....  30.00  .  .. 

I  Goderich  Elevator  ..  ,  16.2.5  17.00 

1  Great  West  Life  445.00  465.00 

lOli-  I0;ii.j  I  Guarantee  Co.  of  N.  A.  .'185.00  .  .  . 

101  10.3  Giiurdiun  Hralty,  Pref.  ,5,3.00 


99>4  !  Halifax  Insiironce 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent 

.Annual 

Div. 


Acme  Glove  . . . 
Amal.  Electric.. 
Andian  National 
Anglo-Nfld.  Dev 
Argus  Crp  Warr 
Auto  Electric  . . 
Auto  Fabric  ‘A’ 
do  'B’ 

Barcelona  Traci. 
Bates  &  Innes.. 
Beldlng-Cort.  . . 
Belgium  Glove  . 
Bert’m&Sons  ‘B’ 
Bickle-Seagrave 

Biltmore  . 

Blue  Ribbon  . . . 

do  Part  pfd. 
Blue  Top  Brew. 
Bowes  Co.  ‘B’ . . 
Brand  &  Min  ‘A’ 
Brandm-Hender. 
Brantford  Cord., 
Brantford  Roof. 
Bright  (T.G.)  .. 
B.A.  Bank  Note 
B.C.  Pulp  &  Ppr 

Burnett  . 

Burns  &  Co.  ‘A’ 
do  ‘B’ 

Butterfly  Hose. . 
Caldwell  Linen  . 

do  2nd  pref. 
Canada  Bread  . 
Can.  Crushed  St. 
Can.  Flooring  ‘B’ 
Can.  Frs&Fg  ‘A’ 
do  ‘B’ 

Can.  Iron  Fdrs.. 
Can.  Machinery. 
Can.  Starch  . . . 
Cdn.  Bakeries  . 
Cdn.  Convert.  ‘A’ 
do  ‘B’ 

Cdn.  Cottons  . . 
Cdn.  Fairb-Mrse 
Cdn.  Gen’l  Elect. 
Cdn.  Gen’l  Secur. 
Cdn.  Ice  Machine 
do  ‘A’ 

Cdn.  Ingers’l-Rd 
Cdn.  Inti.  Inv.  Tr 
(^n.  Light  &  Pr 
Cdn.  Pr  &  Pp  In 
Cdn.  Silk  Prod.. 

Cdn.  Tire  . 

Cdn.  Wallppr  ‘A’ 
do  ‘B’ 

Cdn.  Wirebd  ‘A’ 
Cardy  Corp.  ‘A’. 

Cassidys  . 

Catelli  . 

Celtic  Knitting  . 
Cent’l  Can.  Loan 
Chartered  Trust. 
Chatco  Steel  . . . 
Chateau  Gai  . . . 
Circle  Bar . 


1918  1949 

.lime  June  Current 
High  Low  Price 

1278  8  7 

11  e'a  8 

7>2  1'2  5'i 

23^4  16  15 

.75  .l.j  .11 

4  5  8,4  5 

10  6 ',2  7 

5*2  4  3  a; 

5  2  1.25 

163;  l-Ua  13  7^! 

160  160  160 

9  9  8 


1918  1949 

.lime  June  CurreTit 
High  Low  Price 


.Apparent 

Annual 

Div. 


1948  1949  I  .Apparent 

.lime  June  Current  Annual 
High  Low  Price  Div. 


1948  1949 

June  .tune  Current 
High  Low  Price 


do  ‘A’  19% 

Cinzano  ‘A’  ....  1.25 
Claude  Neon  ‘A’  .50 
do  ‘B’ 

Cochrane  Dunlop  8 
Collingwood  Trm  8 
do  Pfd.  8 

Cond'ts  National  G~s 
Cons.  Divers,  pfd  16 
do  ‘.A.’  .45 

Cons.  Lithogr'ph  28 
Cons.  Press  ‘A’.  10 

do  -B-  21,2 

Cons.  Text.  Mills  24 
Corrug.  Pp  Box  20 

Craig  Bit  .  5  7; 

Crain  Ltd .  874 

Crown  Cork  ...  37 

Crown  Trust  . .  118 
Crows  Nest  Pass  5375 
David  Sl  Frer  ‘A’  32 
do  ’B’  11 

Davis  Leathr  ‘B’  11 
de  Haviland  ...  24  7; 

Disher  Steel  ....  4 

Dom.  &  Anglo..  Ill 
Dom.  Dairies  ..  8*2 

Dom.  Electrohm  6 
Dom.  Fabrics  . .  14 

do  2nd  pfd.  27 
Dom.  Malting  . .  24 

Dom.  Scottish  .  534 

Dom.  Sq.  Bldg. . .  55 

Donnell  &  Mudge  12 
Donohue  Bros.  .  1975 

Dryden  .  27 

East  Kootenay  .  1.00 
Eastern  Theatres  25 
Easy  Washing  .  18 

Economic  Inv.  Tr  43 
Enamel  &  Heat’g  177,9 
Equitable  Life  .  12 

Fairchild  . 1.00 

Fibre  Products..  10 7i 
Fittings  Ltd.  ...  9 

Flash  Fasteners.  ... 
Fleury  Bissell  . .  8?  7 

Ford  ’B’ . :.  26% 

For.  Pwr.  Seen.  .25 
do  Pfd.  4% 

Freiman  .  974 

Gen.  Prod’ts  ’A‘.  17 

do  ‘B’  17 

Gord.  Mackay  ‘B’  20 
Grand  &  Toy  . .  13 

Great  West.  Coal  1574 
Great  West  Felt  12  7i 
Great  West  Sadd  1272 
Greening  Wire  .  5 

Hahn  Brass  ...  9 

do  Pfd.  19% 

Hamilton  Cotton  15 

Hartz  ‘A’ . 

Hayes  Steel  ...  34 

Hendershot  Ppr.  13 '5 

Hillcrest  Coll . 

Hinde  &  Dauch.  20i5 


Holden  Mfg.  ’A’ . 
do  'B' 

Holt  Renfrexv . 

Horner  ‘A’  ....  8% 

Hotel  de  La  Salle  14 
Hubbard  Felt  ’A’  2374 

do  Com.  6 

Huberstone  Shoe  22 

Hunt’s  ’A’  .  9% 

do  ‘B’  9% 

Hur’n  &  Erie  Mg  113 
Hydro  Elect.  Sec.  3% 
Imper’l  Varnish.  17 
do  Pfd.  31 

Ingersoll  Mach. .  9 

Inter-City  Bak.  .  16% 

Intercolon.  Coal.  27 
Inti.  Bronze  Pdr.  11 
do  Pfd.  25 

Inti.  Coal  &  Coke  .35 

Inti.  Paints  _  13 

do  Pfd.  27  >  a 

Invest.  Found...  8% 
Jamaica  Pb  Srv  13 
Journal  Publish..  14 

Kelvinator  .  27 

Lambert  (Alf)  .  9% 

Langley’s  . 1.60 

Lawson&Jones  ‘A’ 
do  ’B’ 

Levy  Bros .  47a 

Lindsay  .  12 

Loews  Theatres.  72 
London  Hos.  ...  7 

MacKinnon  Steel  8 
MacLaren  P&P  .  43 

Mailman . 

Maple  Leaf  Gard  2073 
Maritime  Tel.  . .  21 

Maxwell  Ltd . 

McBrine  .  187i 

McCabe  Gr’n  ‘B’  6 

Melchers .  5% 

do  Pfd.  13 

Mica  Co . 

Midland  &  Pac..  16 
Mitchell  (JS)  ..  83 

Modern  Contain.  12 
Modern  Tool  ...  6% 

Monarch  Knit.  .  1574 

Monarch  Mtge . 

Mtl.  Island  Pwr.  .80 
Mtl.  Refriger.  ..  24 

Mtl.  Telegraph . .  46 

Morrison  Brass  .  3% 

Mt.  Royal  Rice.  9% 
Murphy  Paint  ,  2374 
Nat.  Swr  Pp  ‘A’  30 

Nat.  Trust .  2572 

Nfld.  Light  &  Pr 
N.S.  Light  &  Pr  19% 
Nuclear  Ent.  ..  1474 

Obsco  Ltd . 2.00 

do  Pfd.  14 

Ont.  Loan  .  120 

Ontario  Steel  . ,  1872 

Paton  Mfg .  20 


4%-  TTs 
4%  47j 


1574  20 
3  5 

18  22 
6%  9 

7  72  9 

110  119% 

274  3% 

16  1672 

31%  30% 

7  7% 
157a  1272 
21  26 

4%  474 

1572  18 
.22  .22 
8%  6 
25  22 

8  10% 

127a  11% 
14  1574 

29  43 

77a  974 

1.40  1.00  j 

18%  18  7i 
1072  1072 
5  5 

137*  10 

70  70 


1372  1772 

13  74  1574 
17%  187a 

672  7 

1772  1773 
7  772 

5  5 

11  11 
.65  1.05 

16%  1672 

100  100 

14  1474 

4  3% 

1172  9% 

6  972 

.15  1.50 

30  36 

5072  5072 

2%  15 

8%  974 

2074  22 


1572  18 
18  19% 

10  10 
.50  .35 

12  874 

123  126 


Paul  Service  ...  17 Va  15 


Penmans  .  65 

Peoples  Credit  .  372 

Photo  Engravers  28 
Pwr  Crp  2nd  pfd  57 
Purity  Flour  ..  lO®* 

Que.  Pulp  Pfd.  .  19% 

Que.  Tel.  ’A’  .  12  8%  9 

Quinte  Milk  ’A’  9  872  9’- 

do  ’B’  2«2  3  3% 

Regent  Knitting  27  25  21 

Reitmans  .  17%  14  10 

Reliance  Grain  .  25  16  20 

Renfrew  Tex  ‘A’  8  •  572  6% 

Renold-Cov.  ‘A’.  ...  20  15 

Riverside  Silk ’A’  33%  28  28% 

do  ’B’  15  12%  12% 

Robertson  (PL).  45  42  43 

Robinson  Cotton  1172  9  10 

Robinson  Little.  11%  9  974 

Rolland  Paper  ,  13%  6 'a  23 

St.  Lawr.  Flour.  31  20  20 

Sangamo  .  1074  10  1172 

Sarnia  Bridge  .  14  6  672 

Scythes  .  15  13%  15 

Sherwin-Wms.  .  26  1672  2272 

Silknit  .  1672  H7a  14% 

Simon  A  Sons  .  23  19%  1874 

Slater  Co .  30  25%  32 

Std.  Clay .  13%  13 

Std.  Radio  *A*  .  5%  3  5% 

Stan.  Brock  ’B’.  572  4%  5% 

Sterling  Coal  . .  10  9%  8 


65  59%  56 

572  4%  4-' 

28  25%  27' 

57  51  53 

10»8  6'2  8  = 

19'4  16 

12  8%  9 

9  872  9’ 

2'2  3  3' 

27  25  21 

17%  14  10 

25  16  20 


Caiiaila  Elcclrlc.  aij.  I!)li7  05 
If..  Koolfniiy  I'wr.,  ,11,.  lOfiT  !(1 
'  Foreign  Power.  Her..  6.  ’.'1  2(1 
i  (ratineau  Power.  3*4.  1970  101% 
Great  Lake*  Pwr.,  3';,  TiT  102 
lilt.  Hydro  Elect. .  0,  1914  fif> 

lilt.  Pipe.  4.  1970  .  100 

I  Low.  St.  Law.  Pr.,  4%,  ’.Ig  94 
,  Maritime  Electric.  4',k.  MB  100% 
'  Mexicgii  L.  A  Power,  fi.  'oO  BR 
:  Mexican  Electric,  .'i,  19,10  .  fig 
,  Nat.  I,.  *  P..  4%.  1901  .  loot.; 

Mt.  Island  Power,  .1';,.  ’;,7  1071,., 

'  Macl.areii  Que..  3.  1909  .  ttO'  . 

Mint.  Tram..  -I.  lO.il  .  90 

I  Mont.  Tram.,  4>.,,  I9.-,.1  ..  9.1'.i 

‘  Mont.  Tram.,  .IK.,  lO.I.I  .  97% 

!  Nfld.  L.  IT.  A  P..  3%.  MB  90 

'  Nfld.  I..  11.  A  P..  .1.  19.16  too 

Power  Corp..  .IK..  1907  _  97 

Ottawa  I'ower.  4.  19.17  ...  101 
I  Oiichec  Power.  3’s.  1902  . .  99 

Sliiiwiiiigaii.  3  1901  ...  99% 

■  Sliaxvliiigan,  3'j.  ]97fl  .  101 

.  SliRwiiilgan,  3.  1971  .  97% 

'  Sliaxi  iiilBnn,  3'....  I073  .  lOr'. 


102  101  '  Homewonil  .  I117.I11 

102  101  Hylaiul  Dairy,  Pref,  .  ,11.00 

lot  104  i  Imperial  Life  . SIO.OO 

9B  '  liiunim  A  Hell.  Prel . llKI.OO 

95  I  lilt.  Holdings  .  7.10 

91  .  .  i  l.amlitoii  l.iaiii  ..  .sj.oii 

20  ..  !  1.01)1  II  \xs  Inc . 22.00 

101%  <  MeCarthv  Mill.  “A"  7.21 

102  I  MeCarlliv  Mill.  “R”  ..  2.10 

06  Bg  1  Miimifaeturers  Life  ..  310.00 

IBO  1B1  I  Midland  Prop.  20.00 

94  99  I  M  innreli  l.lfe  ..  ..  132.00 

100%  :  Mnntreiil  C.  A  D.  Dank  41.00 

tig  72  i  .Morrow  Serrw.  Lorn.  .  23.00 

Og  72  I  Morrow  Serrw.  Pfd.  97.00 

1901.;  Mlge  Discoiml  Units  2  21 

107%  .  :  Nat.  Life  Asse.  21't  Pd.  ,19.00 

90'  .  9S'.1  I  New  lliims.  lei..  Com.  .  11.00 

9g  too  I  Nova  Scotia  Trust  ...  101.00 

91'.j  .  .  Office  Speeialty  .  80.00 

97'a  OO'.j  ;  Did  romrades  Rrewers . 

90  ...  !  Ontario  Tidaiceii,  I'fd.  0.00 

too  ...  !  Pacific  Coast  Term.  12.00 

97  ...  '  Pariininimt  Osliawa.  Pref.  00.00 

101  ...  ;  Peller  llrewlng,  Com.  .  2  00 

99  101  Peller  Rrewing,  Prrf.  .  10. .10 

991;  1011/,  Provincial  Hank  .  10.00 

lOI'l  lo.'!'".  ,  iUtrhie  Cut  Slone.  Pref.  ..  7.71 

97'4  99C,  1  Sawyer  Massey  ..  .  2.71 

101".  1(13'';  j  Seiherltng  Rubber.  Com.  1.00 


.•18,1. 00  _ 

13.00 

12.00  13.00 

107.10  .  .. 


lIKI.on  .. 

7.10  .  . 
.SI. 00 

22.00  23.10 

7.21  S.OO 

2.10  3,21 

310.00  _ 

20.00 

1.32.00 

41.00  4.3.00 
2.3.00  ... 

97.00  _ 

,19.00 

11.00  12.00 
161.00  _ 


6.00 

12.00  la.OU 


Bid 

Aali4d 

Admiral  . 

_  .08 

.04 

Alb.  Par . 

.2'2 

.23 

.Anaconda  .... 

. OK 

.09'i 

,\iiK.  ('.an,  ... 

4.75 

.Atlantic  . 

_  1..80 

1..M 

Rritlxh  Dom.  . 

....  .22 

.24 

Calinunt  . 

. .12 

.  .'l.l 

('alnorth  . 

....  .09'.; 

.11 

Calg.  A  Kdm. 

....  8.60 

Cent,  l^’duc 

1.40 

1.44 

PfiantHl  . . 

. 42 

.44 

('.ommiind  *•. . . 

. .80 

(limiinoll 

...  a  .Go 

(. out  mnii  wealth 

...  1.21 

1.49 

Dalhniixle  ... 

....  .48 

.47 

Davies  . 

....  .81 

.35 

Deralta  . 

....  .14'® 

I'ji»t-i;re»t  ... 

. 0.1 'j 

.00' i 

Fast-laediic  ... 

. -24 

.24% 

Foothillft  ....  a 

....  .8.10 

lilohe  Oil  .... 

.... 

.ftj 

Grease  . 

....  Atl 

.02* ; 

Hanna 

_  .0!) 

.09% 

Highwood  .... 

.....  .06% 

.07',:, 

Hf»ine 

...  12.71 

13.50 

I.edue  (.aimer 

....  .11', 

.11'® 

I.ediic  Cons. 

!.  *  a 

M7 

I.ediic  West  . . 

....  ,72 

I.owerv 

a...  ..*l2 

.60 

McD.  Seg . 

_  .lO'.j 

Mercury  . 

.13'.; 

Mill  Cliv  . 

....  .07 

.10 

Model  . 

....  .:i2 

Nat.  Pete. 

. .81 

.37 

New  Haiichnien 

.02'; 

.02% 

(Ikalta  . 

_  1.61 

1.7.1 

I’acalla  _ 

_  .09' J 

.10 

Pacific  Pete 

4.40 

Phillipi  .  .. 

-  .04'.. 

.(l5 

Princess  . 

. .VI'.. 

..87 

Richfield  .... 

_  .02'- 

,0.1 

Hoxana  . 

_  .44 

.18 

Hoy.  Can . 

_  .001.. 

.07 

Hlivallte  . 

_  9.50 

Share  liov. 

. . . .  .m> 

.117 

South  Itrnreaii 

. in>4 

.11 

Siiutliwext 

.  .  .80 

S{>ooner 

_  .10 

.'JO 

Snnret  .  .. 

. t8'.j 

Superior 

.4.> 

.48 

1  hree  Pt. 

..  .  .0«>j 

.07'  . 

'lurner 

_  .11 

t  lilted  . 

.19", 

.■j(i'.. 

Vulcan 

.19 

.x\ 

THE 

WINNIPEG 

STOCK  EXCHANGE 

gt  OTATIONS  AND  TRANSACTIONS 
I'OK  WEEK  ENDING  DEC.  2gth.  114» 


2  011  3.00  ,  "  ‘ 

16.16  IS. 10  '  Indattrialt  — 


Sliawiiilgnn.  3'...,  l'‘7.3  .  101".  loi"  I  Seiherltng  Rubber.  Cnm. 

,  St.  Maurice  Pwr.  3'i,  1970  99"',  lO'  v,  ,  ftriverelgn  l.ife,  21'1.  Pd. 

.  t’niled  Sec..  .3,  1912  99'/.  101  !  Standard  Fuel.  4T.j94  Pn 

!  Winnipeg  Elect..  3'3i.  1971  102  104  1  Sun  Life  Assce  Co. 

'ivni-CTniAi  I  Third  Can.  Gen.  Invest. 

INDUSTRIAL  —  ;  Toronto  Carpet.  Com.  .. 

1  Abltlhl  P.  A  P..  3V..  1967  1(11'/.  10.3%  I 'f'"''""'’  General  Insiir. 
Acadla-Alt.  Sugar.  3"',.  '65  101  ...  fnited  Steel,  “A”  Pref. 

Aliinilnliim  So..  .3%.  1974  .  102'.'.  A  Ictoria  Inist  . . 

'  Anglo-Caii.  on,  4,  1969  ..  lOTc;,  109%  AAaterloo  Mfg..  Com.  . 

Rowaler  P.  A  P.,  3',i.  ’68  95  97%  !  AVeslerii  Assce..  Com. 

j  Rrand  Henderson..  4.  1961  96  9g'4  AA'estern  .Assce.  Pref,  .. 

B.  C.  Forest  Prod..  4.  1966  90  93  Weslern  Grain,  Com.  . 

'  R.C.  P.  A  P.,  .3',-..  1967  91'.',  97i.'.  Weslern  Crmiii,  Pref.  .. 

;  Rums  A  Co..  4.  '1903  _  9S';  lOOK  AA’estern  Life  . 

!  Brown  A  Co..  1,  1959  . .  91C.  97'..  I  AVestern  Stock.vard_s 


16.90  lfi.75 

7.71  8.71 

2.71  .3.10 

1.00  7.00 

48.90 


.Anglo-Ciinadinii  Gils  l.td. 
.Ashdown  Hardware.  “A" 


Standard  Fuel.  4r.i<%  Pref.  .31.00  .38.09  i  j,  I  uml.cr  "A” 

Sun  Life  Assce  Co.  .  505.00  520.00  ,7“'."  ‘ "y;"- 

Third  Can.  Gen.  Invest.  4.00  4.10  '  I'Zi  i'f  ’ 

T„ron»o  rarn,>«  Ilia  nil  ‘ 


CLOSE 
Bid  Asked 


6.12  10.00 
14.00 


ion.no  —  p  y 

•)•!  7-  a-  an  ‘  Indemiiilv  110  P.V . 

‘"'aa  '  Leutral  Nor.  Airways.  "A”  ....  6.00 

'Central  Nor.  Airways.  “R”  _  2.00 

an  -'/nA  Coiiipagnle  Foncl6re  de 

on  ,4.00  Mniiitoba  .  25.00  .  .. 

aa  V  en  '  Corrugated  Paper  Box 

a:,  ,  i  Ciescent  Crriinierv,  Pfd.  .  60.00  80.00 

00  21.1,0  i.'s.i^ral  Grain,  Pfd . 121.00  121.75 

'la  ■  I  Feilerul  Grain.  Com..  “.A”  10.7.1  .  .. 

Fisher  A  Burpe.  '‘A”  ....  11.00  .... 

.1  Fiiher  A  Burpe.  “B"  .1.00  .... 

"  lireat  AVest  Coal .  21.21  _ 

Great  AAest  Life  .Assce  411.00 

S!  (•real  AA’esI  Saddlery,  (aim.  10.21  10.37 
Monarch  Life,  40%  Paid  .  1.33.00 
.  „  .  Nor.  Can.  Mlge.,  Units  .  17.00  20.00 

'  ,  Noriliern  Trust  . 

Bid  Ask.  ;  Norlli  Star  Oil,  Pfd.  1.62  5.71 

'  Nni'lh  Star  Oil.  Com.  .  .  10. .10  10.71 

6  10  llcliiincc  Grain,  C.oni.  .  20.00 

4  ti  Siica’s  Brewery,  “.A”  11.00 

•1  7  Sovereign  l.lfe,  21%  Paid  48.37 

12  14  Traders’  Building  As*.,  ii.  19.10 

1  4  I  Unit.  Grain  Growers,  “.A"  18.87  20.00 

6.3  68  VI'esterii  Brewery  .30.00  .31.10 

13  16  '  Western  Grain,  Pfd. .  21.00  23310 

‘J  4  Western  Grain,  (nni.  ..  1.00 

2  4  Western  Grocers,  Class  ‘.A’  .3.3.37  33..in 

40  1,50  AVestern  Grocers.  Com.  , .  29.(91  ,31.06 

3  1  i  Western  Groi'crs,  Pfd.  .  .  .'(2.00  32.10 

9  11  Wcsleel  I'lodurls  .  48.10  .... 

6'i  6  Willson  Statloiiery,  Pfd.  ..  95.7.1  .... 

16  21  ;  Willson  Slalionery,  Com.  9.87 

1  2  ,  Win’peg  Electric.  1%  Pfd.  100.00  1  0n.» 

'  AA'limlpeg  Electric,  Coin.  .  36.25  38.3(1 

off  s> 

off  8  .  Mints  and  Oils  — 

I'J  14  derens  River  .  . .  . 

4Va  6  'Bruce  Cons.  . OO"* 

«ff  5  i  C.  A  K.  Corp .  8.30  8.10 

off  8  I  Central  Man . 01  .06 

1  2  I  Cons.  Goldfields  .  . . 

2  .3  Cryderman  G.  M . OO'.'*  .01 

10  54  '  Dickslone  Copper  . 02 

6  8  lliii  Flon  4i.  . . (It  .02 

II  13  i  Forlv-Foiir  .  1.01  1.10 

1 1  16  Gold  laikc  . 01  .02 

2  4  Great  Falls  M  AS. . 02  ,04 

4  1  I  Giiiinar  . 17 

7  8  ;  Island  iaike  . 00%  .... 

off  16  I  lowsey  Island  . 

.3  .1  Mandalav  .  .  .01 

2  I  ;  Marvel  Oils  • . 02%  .04% 

off  11  Monarch  G.  M.  Synd . 

off  11  Normandy  G.  M . 01  .03 

6  8  Paekiack  . 02  .n2«l 

20  -22  Pine  laike  . 

19  21  Bed  Cloud  M.  A  ».  .OO-x,  .01 

nice  I.akc  G.  M . 01%  .02 

nrtivp  leu  ttrrgood  . 

acme  . 


15%  15 

16%  22  ti 
14%  14% 

19%  18% 

25%  32 


1.50 

Stowell  Scr!w  A 

19'; 

17 

18 

do  B’ 

3 

3 

3% 

1.40 

Stuart  Oil  Pfd.. 

21 

20% 

16 

1.50 

Supertest  Ptte.  . 

48 

42 

56 

0.35 

Taylor  Pearson . 

5% 

4% 

6 

Theatre  Prop.  . .  5 

Thrift  Store!  ..  17 

Tip  Top  Can.  ‘A’  9 

Tip  Top  Tailors.  21 
Tooke  Bros.  ...  7 ' 

Toronto  Elevat..  12 
Toronto  Gen.  Tr.  172 
Toronto  Iron  . .  11 

do  ’A’  12 


14  >4  14% 
9  10 

18%  17% 

4%  4  Vi 

9%  10  Vi 
161  168 


■A’ 

12 

10% 

11 

1.. . 

101 

100 

105 1; 

‘A’ 

15 

17 

27 

’B’ 

15 

17% 

26% 

8% 

5 

8% 

•A’ 

38% 

30 

35 1; 

'  Anglo-Caii.  on,  4,  1909  ..  lOTCj  109% 
Rowaler  P.  A  1'.,  Stj.  '68  95  97% 

j  Rrand  Henderson..  4.  1901  90  98'/, 

:  B.  C.  Forest  Prod..  4.  1966  90  03 

'  R.C.  P.  A  P.,  3',-.  1967  91'.,  97'.'. 

I  Burns  A  Co..  4.  1903  _  98';  lom; 

j  Brown  A  Co.,  1,  1959  . .  91'.'.  97'.j 

I  Can.  Breweries,  3'i.  1967  .  91>.t  97'.’ 

I  Can.  Breweries,  4,  1909  99'.',  101'., 

;  (;an.  Olanese.  .3.  1062  ...  98',j 

Canadian  Oil.  3';.  1962  ..  99  101 

I  Can.  Oil,  S'c.  1964  .  100  102 

I  Can.  P.  A  P.  Inv..  .1,  19.13  114 
Col.  Cellulose.  5.  1968  .  192  194 

I  Cockihiitt  Plow..  4';.  1963  ini' k  103'!, 

I  Cons.  Paper,  .3%.  1967  ..  101'%  103% 

Dominion  Coal.  4%  1932  101 

I  Dryden  Paper.  4.  1961  ...  lOO'c,  ., 
IE,  n.  Eddy,  .3%,  1966  .  ..  99';  191% 
F..  R.  Eddy.  4,  1966  .  102  104 

Federal  Grain,  4.  1004  ...  99% 

Imperial  Oil,  3.  1969  .  98  109 

Ind.  Aceent.,  3'...  1966  97  99 

L.  St.  John  P  A  P..  .1.  '61  101%  103% 

1  AfeColl-Frontenac  Oil.  3.  '71  91  07% 

'Maple  Leaf.  S'i;.  196.3  .97  99 

I  Mastey-HarrU.  3.  1966  . . .  96%  99 

Massex'-Harris.  4";.  1963  102  104 

N'.S.  Steel  A  Coal,  .3%.  1963  99  161 

Ogllvie.  4.  1967  .  99(A 

Paton  Mfg.  3%.  1966  ..  inm.i 

Penniana  Ltd..  3Vi.  1966  .  100  lO'i 
Priee  Bros..  3'4.  1966  ..  101 VJ  103% 

Rolland  Paper.  4'a.  196.1  .  97  161 

Prov.  'Transport,  4.  1962  .  160 
Simnaon’a  l.td..  3%.  i960  I0i%  103% 
Unit.  Ami'semrnt,  4,  1961  99% 

Steel  Co.  Can..  2%,  1967  96  98 

Unit.  Grain  Grow..  4.  1903  100%  .. 

AA’abarso  Cotton.  4',/..  1951  101 
Western  Grains.  5.  1869  .  .  85  88 


13.1.00 

6.00  7.21 

71.00  74.09 


1  aa  V  sn  (-urrugaled  Paper  Box 
•ji'im  31  III  i  '■'■escent  Crfiiinery,  Pfd. 
w  an  '  Federal  Grain,  Pfd . 


AA’eslein  Stockyards,  Pref.  24.00 
York  Trading  .  10.10 

UNLISTED  MINES 

(Supplied  by  G.  E.  Ltslia  A  Ce.) 

Bid  Ask.  Bid  As 


lua 

.A  bena  k  is  2 

4 

Moy<l  K. 

10 

!  Am.  Kirk.  6 

8 

Majur 

4 

h 

101% 

1  .Annamaqiic  3 

1 

Mortln  Bird 

5 

7 

104 

'  Raker  l.ake  I '; 

J 

Marheiuir 

J2 

14 

Ratchelnr  L. 

2(> 

Metalorc 

2 

4 

ion 

1  Hrlght  R.I..  2 

3 

N.  Miilartic 

(W) 

fi8 

90 

'  liar  l.an  off 

It 

N.  Aiiaiirlta  18 

IH 

1091*  j 

Rrowii  McD.  6 

8 

N.  Malurtic 

2 

4 

97%  : 

CarrlciMia  I'; 

’>  2> 

.J  N<»rford 

2 

4 

99  ! 

Circle  Yel,  8 

4 

”  Norheuu  1 

.40  1.50 

99 

Claremont 

17 

Norcourt 

:i 

f> 

194 

(;«iia.  Chil).  30 

:i2 

OtiHxka  L. 

9 

11 

101 

C.ont.  C.oi).  7 

9 

(dnilKki 

6>;  8 

Coluinblere  1 

1 

,  OhuUkI  M.'i 

IK 

21 

Cniirlnioiit 

10 

(1.  Nickel,  o. 

1 

2 

lO'i 

Ciiyuni  II.  80 

40 

Opein.  (!up. 

16 

IN 

De  Itantls  5 

7 

I^an.  (^aiulii 

off 

5 

101 

Dickens.,  N.  off  50 

J*u  rdnors 

off 

H 

(6'%  1(13%  I  Dorhaska  off  4  Payiic 


Diipnrqiiet  off  2  Pimuicli! 
Gaynioiil  off  .1  I’resdor 


I’liscalls  12  14 
I'ayiic  4Va  6 

PayoreCn.  off  1 
Persli.  Man.  off  8 


do  ’B’  15  17', 

Twin  City  .  8%  5 

United  Amus.  ‘A’  38%  30 

do  ’B’  38  28 

United  Distill  .  18Vi  22 
United  Securlt..  21  vi  12 

Viau  .  22  26 

Viceroy  Mfg.  ..  11  10^ 

Waterous  .  12%  8' 

Western  Grain  .  1.10  1.00 


Oaynioiit  off  .5  Prenlor  2  '.i 

(ilt*iu'oiia  Ti? j Oue.  S.  &  n.  .’lO  54 

I  (foldpar  off  15  Oiiejo  6  8 

'  (ford.  iVa  3  niiiiivlllt*  It  1't 

!  Granlrdur  14  17  Hand  Mill.  II  lf> 

I  (irernlpo  .'i*.,  5 V* niindotia  2  i 


Wilson  (J.Ce) 


1.10 

1.00 

1.00 

25 

22% 

29 

19 

18 

19'; 

12% 

11 

11 

12 

13 

14 

38% 

27 

30 

21% 

18 

13 

CONS.  LEBEL  ORO  ;  tiord.  IVa  3  niiinvlllp  it  va  j  Forty-Four  .  1.05 

y-u  ^  AU  V  1  •  At  1  liranlodur  14  17  Hand  Mnl.  II  If*  Tfold  I^akp  . 01 

j  The  fourth  hole  in  the  explo-  (U’emlee  5H\niin(l<»tia  2  i  Vtrent  Falii  MAS  .....  .03 

iratory  underground  drill  program  '*"8'*  i’**"'  ")  i  ^  . . 11, , 

.  Iiisco  4  6  Scolt  t.hll).  7  8  Island  Ijike  . 60% 

; being?  conducted  by  Consolidated  |  Kntniao  15  Souihvue  «ff  io  j  fowsry  island  . .  .... 

iLebel  Oro  Mines,  Limited,  on  its  ;  •''•''.•'".v  -4  7  Sovereign  3  .1  Mandalay  .  ^  . 

I,  ,  A  J.  1  .  can  '  h.  Kxpaiise  7  H  MarlUht  2  t  ;  Mnrvfl  OIN  • . 02’'4 

I  leased  property,  adjoining?  Sllan-  j  i«.  lirurvu  3  .5  Tr  Duver.  off  15  Monarch  G.  M.  Synd . 

!  CO’s  Temlskaming  property  cut  a  i  T  5  "ff  ''  Normandy  G.  M . 01 

! .  ,1  J  ^  I.  ■'  Ijisidon  off  9  A .  Diifault  6  8  Pnekiiirk  . ,  . 02 

I  heavy  mineralized  section  over  a  i.assie  h.l.  4  «  AVendeii  ‘Jo  '22  pine  ijike  . 

I  width  of  twe  feet  from  545.5  to  Lax-ulle  3  4  A'»ung  D.  19  21  Bed  tjloud  M.  A  •96'\ 

1547.5.,  A.  D.  Hellens,  resident  en-  - 7“  T  .  'i!.?ttrrg“i)d  '''  '  . 

!  gineer,  reports  Ottawa.  -  In  the  most  active 

'  Core  has  been  split  and  sent  .  program  yet  undertaken,  the  ^  .  .00% 

i  out  for  assay.  The  hole  is  being 'Topographical  Survey  obtained'  ' 

i  drilled  east  from  the  500  ft,  level  |  sufficient  data  laat  year  for  the  first  time  in  nearly  forty 

I  of  the  adjoining  Temlskaming  more  than  111,000  ^yag  a  large  movement 

square  miles  of  territory,  including  •  “ 


1.33.00 

17.00  20.00 

V.62  V.71 
10..10  10.71 
20.00 

11.00 

48.37 


30.00  31.10 
21.00  23310 
1.00 

.33  37  33.10 
29.00  31.00 
32.00  32.10 
48.10  . . , . 


.00", 

8.30  8.10 

.01  .06 


.  .01 

.02%  .01% 


STRAIGHT  PREFERRED  STOCKS 


;  mine.  Tliree  previous  holes  drilled  !  square  mues  oi  lerruory,  mcmui.ig  tn 

i  in  present  program  returned  only  inmortant  mining,  forest,  and  agri-  eggs  from  eastern  to  western 
low  values.  ■  cultural  areas.  Canada  this  fall. 


Div.  Call 
Rate  Price 

1.50  25 

5.00  105 
1.00  2678 

2.25  54 

4.50  105 
0.60  NC 

5.50  103 

0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0.50  NC 
1.30  26»i 

0.93%  26'4 

4.75  105 
4.00  103 
0.75  NC 
7.00a  105 
6.00  102% 

1.50  NC 

4.50  103 
1.30  NC 
0.60  NC 

4.50  103 
7.00  NC 

2.50  52 'i 

1.25  27 
4.00  NC 
5.00  105 
1.00  NC 

1.75  40 
1.00  26 
1.20  NC 
6.00  NC 

4.50  103 
1.00  NC 
T.OO  NC 


Abitibi  2nd  . . . 
Acadia- Alt.  . . . 
Aluminum  .... 
Anglo-Cdn.  Tel 
♦Argus  Corp.  . 
♦Ashdwn  Hd  ‘A’ 
Ault  &  Wiborg 
Auto  Elect  ‘A’ 
Belding-Cort.  . 
Belgium  Glove  . 
♦BertmlJhn)  ‘A’ 
Biltmore  ’A’  . . 
Bowes  ‘A’  .... 
Brantford  Cord 

•B.A.  Oil . 

“  B.C.  Elect.  . . . 

do  . 

♦B.C.  Pack’s  ‘A’ 
B.C.  Pulp  &  Pp 
•Brown  Co.  . . . 
Caldwell  1st  . . 
Can.  Bread  1st 
Can.  Cement. . 
Can.  Iron  Fdrs 
Can.  Safeway . 
Can.  Starch  . . 
Can.  S.S.  Lines 
Can.  Varnish  . 
♦Can.  Wire  ‘A’ 
Cdn.  Bronze  . 
♦Cn.  Cr&Fdy  ‘A’ 
Cdn.  Celanese . 

do  . 

Cdn.  Cottons  . 
Cdn.  Fair-Mise 
*Cdn.  Food  Pro 
•  do  ’A’ 

Cdn.  Industries 


Yield  Div.  Call 
%  Rate  Price 

6.74  5.00a  105 

4.81  8.00  NC 

3.77  5.00  105 

4.79  4.00  103 
5.85  ...  52',: 

4.29  5.00  104 

5.33  7.00  NC 

6.66  0.50  11 

4.16  5'i%  21s 
6.25  ...  175 

6.06  0.80  NC 
6.25  1.20  26% 

5.55  ...  6% 

5.00  1.00  22 

3.47  5.00  105 

4.68  0.50  10 ',2 

4.40  1.50  NC 

6.82  1.50  25 

5.18  5.00  110 

6.53  1.50a  27% 

5.00  1.75  37% 

. . .  3.00  5274 

4.48  1.40  NC 

4.21  5.00  105 
4.62  2.50a  52 'i 

7.00  1.00  25 

7.46  7.00  NC 
6.58  4.50  105 
4.97!  1.00  NC 
4.76  I  . . .  105 

7.14  1 1.00  NC 

4.49  1.00  NC 

4.16  1 1.00  22'; 

4.53  1 1.04  26 

4.53  1 6.50a  108 
6.72;  0.50  10.20 

8.33  1 0.60  NC 

3.94  1.00  20 


Current  Yield  I  Div.  Cali 
Price  ej  Hate  Price 


Cdn.  Inti  Inv.. 

Cdn.  Oils . 

do  . 

do  . 

Cdn.  P&P  Inv. 
Cdn.  Utilities  . 

Cassidy’s  . 

Chatco  Steel  . 

Cinzano  . 

Claude  Neon  . 
♦Cochrn-Dun  ‘A’ 
do  Pfd. 

•Commerc.  Ale. 
Cons.  Textile  . 
Corrug.  Paper. 
Craig  Bit  .... 
♦Davis  Lthr  ‘A’ 
Disher  St’l  ‘A’ 
Dom.  &  Anglo. 
Dom.  Coal  . . . 
Dom.  Dairies  . 
Dom.  Fab’s  1st 
Dom.  Glass  . . 
Dom.  Malting. 
Dom.  Scottfsh . 
Dom.  Tar  .... 
Dom.  Textile  . 
♦Donnacona  ... 
♦Don’ll&Mdg  ‘A’ 
East  Kootenay 
Eddy  Ppr  ‘A’. 
Empire  Brs  ’A’ 
Esmond  Mills  . 
Estabrooks  . . . 
Federal  Grain. 
Fibre  Prod.  . . 
•Fitt’gs  Ltd.  ’A’ 
Fleury  Bissell. 


Current 

Yield 

1  Dir. 

Call 

Current 

Yield  > 

Price 

fo 

Rate 

Price 

Price 

^0  ' 

Fraser  Cos.  . . . 

97% 

4.87 

1.25 

30 

•Massey  Harris 

27',.; 

4.55  j 

Freiman . 

8414 

5.30 

0.60 

NC 

•McCbe  Grn  ‘A’ 

8'a 

7.06  1 

Gair  Co.  of  Can 

91% 

4.36 

4.00 

102% 

McColl-Front.  . 

99 

4.04  1 

Gatineau  Pwr.. 

110 

5.00 

1.00 

NC 

♦Modrn  Cont  ’A’ 

17'2 

5.72  1 

do  . 

105'a 

4.74 

4.50 

103 

Monarch  Knit.. 

91 

4.95  ! 

Div.  Gall 
Rat*  Price 


Ciirrenl  Yield 
Price  ‘■'o 


General  Prod. . 
Gen.  St’l  Wares 
Goodyear  .*.... 
Gord.  Mcky  ’A’ 
•Grafton  ‘A’  . . 
Gt.  Lks  Pp  ‘A’ 
♦Gt.  West  Felt. 
Hendershot  Ppr 
Holt  Renfrew  . 
Howard  Smith. 


5.00  1.50 
4.75  7.00 
3.81  7.00 
5.00  1.00 
5.13  4.75 
6.10  1.75 
8.51  0.60 
7.70  1.50 
. . ,  0.60 
4.04  5.00 


Mont.  Refrig.  . 
♦Moore  Crp.  ‘A’ 
•  do  ‘B’ 

do  Pfd. 

Morgan  (Hnry) 
Nat.  Brew.  . . . 
•Nat.  Drug  . . . 
Nat.  Grocers  . 
•Nat.  Hos.  ‘A*. 
Neilson  (Wm.) 


Imperl  Tob  6% 

7% 

4.03 

0.35 

5% 

North  Star  Oil 

5% 

do  . 

26 

3.84 

6.00 

105 

N.S.  LlghtAPr 

111 

Ind.  Accept.  . . 

99% 

5.02 

7.00 

NC 

Ogllvie  Flour  . 

170  ®3 

do  . 

85 

5.00 

7.00 

NC 

Ont.  Steel  Prod 

121 

♦  do  . 

30 

4.17 

5.00 

103 

Ottawa  Power 

Intercol.  Coal  . 

111 

7.21 

1.40 

NC 

Paton  Mfg.  . . 

26 

Inti.  Metl  Ind. 

102% 

4.39 

6.00 

NC 

Penmans  . 

151 

Inti  Milling  . . 

101 

3.96 

6.00 

110 

Power  Crp  1st 

109% 

Inti.  Nickel  . . 

147% 

4.75 

4.00 

101 

Price  Bros.  . . 

98 

Inti.  Paper  . . . 

112% 

3.56 

3.50 

55 

Purity  Flour  . 

48 

•Invest.  Found. 

50 

6.00 

1.60 

26®; 

Regent  Knit.  . 

23 

Jamaica  Pb  Sv 

102 

6.87 

1.00 

22g 

Reitg^ans  .... 

17% 

Lake-of-the-W’d 

152 

4.61 

2.50 

44 

♦Robeflsn  (PL) 

43% 

♦Langley’s  Ltd. 

50 

2.00 

1.00 

NC 

•Rob’sn  Ltla  ‘A’ 

13 

Legare  . 

22 

6.82 

4.25 

104 

Rolland  Paper. 

68 

Llndsav  . 

110 

5.91 

4.25 

104 

Saguenay  FT''- 

103% 

Lond.  Cdn.  Inv 

81 

6.18 

2.00 

55 

St.  Lwr  Cp  1st 

31 

♦Lond.  Hos.  ‘A’ 

9v; 

8.65 

0.75 

20 

•  do  2nd 

15% 

MacKinnon  Stl 

90 

5.56 

7.00 

NC 

St.  Lawr.  Flour 

142 

•MacMln  Ex  ‘A’ 

9‘; 

5.26 

6.00 

105 

St.  Lwr  Pp  Ist 

85 

Mailman  . 

94 

5.32 

2.40 

60 

do  2nd 

50% 

Manitoba  Sug. 

102% 

5.88 

0.80 

NC 

* Scarf e  ’A'  ... 

14% 

Maritime  Tel. . . 

18% 

3.78 

1.25 

2«14 

Scythes  &  Co.. 

34% 

2.00  53',®  Shawinig  W&P  47'2  4.21 

0.55  NC  •Shea’s  Brw  ’A’  15  3.67 

7.00  NC  Sherwin-Wms.  141  4.96 

1.00  20%  Shirriff’s  Ltd..  20'4  4.94 

2.00  44  Silknit  .  32'-  6.16 

5.00  104  Silverw’d  West  90  5.56 

5.00  103  Simon  &  Sons.  99  5.0.’1 

4.50  104  Simpsons  ....  100  4. .50 

5.00  105  Stand.  Chem.  .  89  5.62 

0.60  NC  ‘Stanlv  Br’k  ’A’  8  7.50 

0.50  10',®  ♦Stovell  Press  .  5i,8  9.75 

2.00  52%  Tamblyn  .  52  3.84 

0.50  12»a  ♦Tavlor  Pr  &  Cr  11  4.53 

4.50  104  Traders  Fin.  .  97  4.64 

7.00  NC  Tuckett  Tobac.  171 'a  4.08 

2.50  52 7i  *Twin  City . 

1.50  30  United  Crp  ’A’  30  5.00 

3.00  60  United  Fuel  ’A’  55  5.45 

5.00  100  Viau  .  100  5.00 

1.25  27  Virginia  Dare.  lO'a  6.42 

0.80  NC  ‘Waterous  ’A’..  llVi  6.96 
1.40  NC  We.9t.  Groc  Pfd  32  4.38 

2.00  NC  do  ‘A’  33%  5.39 

7.00  NC  West  Kootenav  170  4.11 

4.60  104  Weston  (Geo.)  101 'a  4.43 

3.00  105  Winnipeg  Elect  100  .5.00 

7.00a  110  Wood  Alex.  1st  116  6.04 

0.40  NC  York  Knit.  ’A’  6»a  6.16 

1.50  27',®  Zellers  .  28»8  5,31 

1.25  26';  do  .  25%  4.86 

•— (Junvcrtible.  NT. — Kon-Callable.  a — Plus  extrax 
un  arrears,  b— Puyiiig  only  81.00.  c— In  arrears. 

I — Callable  for  siiiklni;  fund  at  100.  f — Callable 
(or  siiikini;  fund  at  103.  g— Callable  for  sinking 
fund  at  20.  s — Shillings.  Note:  Great  West  Felt 
prafwred  not  eunvtrtJbl!  afur  January  Ist,  1949. 


Canada  this  fall. 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borne  out  by  subsequent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  Uie  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
market  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  ary 
privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
ronvertible  into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  in  Arrears  —  No  yield  is  computad  on 
preferred  ahares  which  have  arrears  of  dividends. 


i 
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Vfsrns  of  Dangers  I  **  Canado 


Life  Insurance  Officers 
Head  Points  to  Probable 
Effects  of  Overloading 
Tax  Bill 

Toronto.  —  Mass  social  security 
plans  should  be  undertaken  grad¬ 
ually  because  any  sudden  loading 
of  the  tax  bill  could  seriously  crip¬ 
ple  the  national  economy,  Harry  L. 
Guy,  president  of  the  Canadian 
Life  Insurance  Officers  Associa-  I 
tion,  states  in  a  year-end  review  | 
of  tile  life  insurance  business  in  j 
Canada.  | 


RHYS  M.  SALE,  who  has  been 


“Of  recent  months  ,  e  •  •  •  i  president  of  the  Ford 

O.A.  head  states,  -more  and  more 

attention  has  been  ocusse  p  Douglas  B.  Greig  who  is  retiring, 
mass  social  security  measuies  formerly  executive  vice-presi- 

der  federal  or  provincial  control  ,  company, 

and  supervision.  The  life  insuiance  ,  ,  „  ,  ■  ^  x 

Industrv  firmly  believes  in  the  Jemmg  Ford  of  Canada  in  Octo- 

time-te.^ted  principle  that  citizens  ber  1915,  as  a  junior  in  the 
themselves  have  the  prime  re-  cashier  s  office,  ms  career  was  in- 
sponsibilitv  for  providing,  through  by  service  overseas  in 

their  own  initiative  and  thrift,  for  191b  and  1917  as  a  lieutexuant  in 
tiie  well-being  of  them.selves  and  the  241st  E.ssex  Scottush  Battalion, 
their  families  Returning  to  the  company  after 

-The  industrv  is  not  opposed  to  j  his  discharge  from  the  army,  Mr. 
sound  social  security  .measures,  for  Sale  remained  in  the  accounting 
the  sellino-  of  such  services  has  department  until  1924,  when  he 
been  the  function  of  the  life  in-  "'ent  to  Australia  to  assist  in  the 
surance  busine.ss  since  its  incep-  (.rganization  of  a  Ford  of  Canada 
tion  Nevertheless,  in  the  long  run.  subsidiary  company.  He  was  ap- 
there  is  no  financial  magic:  no  pointed  assistant  export  manager 
government  can  produce  something  upon  his  return  to  Canada  in  1926,  | 
out  of  nothing:  and  to  distribute,  |  ana  three  years  later  was  made 
or  redistribute,  it  must  first  take  assistant  sales  manager  tor  Can- 

ada.  Mr.  Sale  became  sales  man- 

aw3.v.  i 

-The  public  should  realize  that  f-gcr  of  the  company  in  1939,  and 
conipulsorv  pension  and  medical  in  1943  and  1944  headed  the  corn- 
care  and  hospitalization  plans  re-  pany's  technical  group  overseas  in 
quiring  huge  outlays  from  federal  liaison  with  the  British  Army.  In 
and  provincial  treasuries  —  which  April.  1946,  he  was  elected  as  a 
must,  in  the  final  analysis,  be  paid  director  and  vice-president  of  Ford 
for  by  the  already  heavily  burden-  '  of  Canada,  and  two  years  later 
ed  Canadian  taxpayers  —  could  became  executive  vice-president.  | 
seriously  cripple  the  national  econ-  -  ■  ^  I 

Enc.ur.,c  lndlv,d„„l  ■  T.  S.  E.  ValUCS 

Responsibility  |  ^  ' 

"When  any  new  social  security  ^c|||^  If)  1949 

plans  are  given  consideration,  |  ' 

great  care  should  be  taken  to  es-  |  i-i  t*-L  ax 

tablish  their  need  and  the  degree  |  Industrials  rinish  At 
of  their  encroachment  on  fields  be- 1  High,  Golds  Reach  Top 

ing  served  efficiently  by  private  in- I  InSpntpmbpr  ' 

surers.  Such  plans  should  be  .sub-  i  oepTemoer 

ject  to  searching  actuarial  _studie.s  ;  transactions  on  the  To-  i 


Talks  To  Coyer 
Canadian  Labor 
&  Construction 

Results  of  International 
I  Conferences  on  Agenda 

of  Industrial  Meet 

Canada’s  part  in  two  important 
international  conference  on  con¬ 
struction  and  labour  matters  will 
be  discussed  at  the  forthcoming 
32nd  annual  meeting  of  the  Can¬ 
adian  Construction  Association 
which  will  be  held  at  the  Mount 
Royal  Hotel,  from  January  16 
through  18,  it  was  announced  by 
J.  Hastie  Holden,  of  Montreal, 
Chairman  of  the  convention  com¬ 
mittee. 

John  N.  Flood,  of  St.  John,  N.B. 


Ass't  Secretary 


Bond  Financing  Volume  Last 
Yea.r  Up  At  $1,365,696,000 


DIVIDENDS  DECLARED 

And  Other  Official  N ot ices 


Public  bond  financing  for  the  (Canadian  high-grade  bond  financ-  I  I 

full  year  of  1949  totalled  $1,365,-  ing  in  many  years  and  the  activity  | '  '  -  ' 

696,000  compared  with  $1,154,257,-  j  carried  through  into  the  month  of  i  Standard  Chemical  Co.,  I  THE  CANADIAN  BANK 
000  i  1948  according  to  figures  December.  Provincial  is.sues  mar- 

prepared  by  Wood,  Gundy  &  Co.  keted  in  the  last  month  ot  the  umiFea  OP  OOMMERCe 

Ltd.  The  1949  aggregate  includes  year  included  $15,000,000  province  dividend  -  common  stock  '  dividend  NO  S52 

sales  of  Canada  Savings  Loan,  of  British  Columbia  3%  debentures  ^  , 

Series  4  to  November  30th  only  due  December  15th,  1969,  which  dividend  J  t*eKe  alld'on!  dividemi  of ’’rwFXTf'cENT^'per 

whereas  the  1948  figures  included  were  offered  at  99  to  yield  3.07%.  ''nif  rents  tiU'io  per  share  on  the  share  on  the  paid-up  Capital  Stwk 
the  sales  of  the  Series  3  bonds  to  The  province  of  Nova  Scotia  issued  f  ^Irarreren^n^K  “v" 

December  31st,  so  that,  when  the  $9,000,000  3%  debentures  due  Dec-  <>''  the  1st  day  of  .March,  iiijn,  to  and  that  the  same  will  be  payable 
full  year’s  figures  for  Canada  ember  15th,  1967,  which  were  sold  Ses,  on  me  '■3ist'’‘*day  of'  January!  “I.d  “afle?‘‘'wEI).NE.SDAY  ® the''’'l?IRST 
Savings  Loan  in  1949  are  avail- 1  at  99.75  to  yield  3.02%,  and  the  19'>"-  day  of  FEBRUARY  I95l>.  to  .Share¬ 
able,  the  Increase  in  aggregate  j  province  of  Prince  Edward  Island  uy  ORDER  OF  THE  board.  hnst',"*,  on  mr  Dec"  mb^' 

bond  financing  in  1949  over  1948  [sold  $2,000,000  3%  debentures  due  Miiiwvnn  Transfer  Books  w-ill  not  be  closed, 

will  be  still  greater.  j  December  15th,  1963.  '  ‘  Secreiary.  By  Order  of  the  Board 

Included  in  the  increased  aggre-  Municipal  financing  was  also  December  28ih,  lot'j. 
gate  for  the  year  were  recorded  |  very  active  in  December  with  more  JAMES  STEWART, 


BY  ORDER  OF  THE  BOARD. 


[  THE  CANADIAN  BANK 
I  OF  COMMERCE 

j  DIVIDEND  NO.  S52 

»  j  NOTICE  is  hcrcb.v  {(iven  that  a 
one  DIVIDEND  OF  TWEXT*  CENTS  per 


day  of  FEBRUARY  195».  to  Share¬ 
holders  of  record  at  the  close  of 
hnsine.ss  on  :11st  December  1949.  The 
Transfer  Books  w-ill  not  be  closed. 

By  Order  of  the  Board. 


Chairman  of  the  convention  com-  _  higher  volumes  in  Dominion,  gov- 1  than  80  issues  being  sold  publicly 

mittee.  J-  W.  CUNNINGHAM,  who  has  emment,  provincial  and  municipal  |  for  an  aggregate  amount  of  some 

John  N.  Flood,  of  St.  John,  N.B.  appointed  assistant  secretary  issues  and  also  in  the  industrial  j  $18,292,000. 

will  report  on  the  meeting  held  at  Power  Corporation  of  Canada,  i  field,  while  public  utility  and  rail-  Corporation  financing  during 
Home  in  March,  1949  by  the  build-  i  Southern  Canada  Power  Co.  i  way  financing  was  lower.  December  included  $8,000,000  Great 


JAMES  STEWART, 

General  Manager. 


Standad  Chemical  Co., 
Limited 

DIVIDE.NU  —  PREFERRED  STOCK 


.vas  delegated  by  the  ^.C.A.  .  Corporation,  Ltd.,  and  ;  and  municipal  sections  which  were  i  Other  issues  of  interest  in  Decern-  k"  sha!-e'”in.nn 

A  bert  Deschamps,  of  Montreal,  I  I  ggjj  ^j^g  unitg^j  states,  this  ber  were  $8,000,000  Pipe  Line  record"  at \hc®close*V  husTness^  on  the  Shares  of  the  Company,  will  be"’paj" 

LlmlWd  2.45-,  .„a  3ft  >■«  ->  J.™-.- 

’i  r-  #  T  t  K  '  — '  '  -  I  millions  in  1948.  In  the  corpora- i  1st  mortgage  bonds,  series ‘A’,  due  '  by  order  OF  THE  BOARD.  ness  on  January  is,  1950. 


^ - - - -  ......  .unci  V^ui pui axiuii  1.I1111H.CU  i  notice  is  hereby  aiven  tliat  a 

I  poration.  Ltd.,  Northern  Quebec  |  sorbed  virtually  all  of  the  neW|3%%  1st  mortgage  serial  and  j  quarterly  dividend  of  one  and  one 

‘  Power  Co.  Ltd.,  East  Kootenay  I  bond  financing  with  the  exception  |  sinking  fund  bonds,  series  ‘A’  due  I  5 r|,“ Vuatfv"*  redeeniabic  '''referred 

!  Power  Co.  Ltd.,  Foreign  Power  of  $105  millions  in  the  government  December  30th,  1950-59  and  1969.  j  sliares'"or  the''co'mpan1-’"  has  H'iis'*day 


Toronto,  16th  December  1949. 


DIVIDEND  NOTICE 

THE  CRAIG  BIT 
COMPANY  LIMITED 

NOnCE  IS  HEREBY  GIVEN  that  a 


Significance  to  Canada  ot  the  Gen-  I  _ _ 

eral  Conference  of  tne  Internation-  I  ^  _ 

a1  Labour  Office,  held  at  Geneva  in  !  EXGCUtiVCS  SGV 
June  and  July,  1949,  which  he  at-  1  ^ 

tended  on  behalf  of  the  C.C.A.,  of 

.vhich  he  is  immediate  past  presi-  ImCQUIoTIOIlS 
dent.  '  ^  ' 

Tiie  two  speakers  will  bring  an  Q,  C.  Restrictive 

international  note  to  the  meeting,  j  _ 

at  which  representatives  of  the  |  _  .  , 

construction  industry  from  all  i  Oil  Companies  Chary 
parts  of  Canada  including  New-  Spending  on  Develo 

foundland,  will  discuss  the  prob-  _  x  n  x  a  x>  d 

lems  facing  the  industry.  "1®"^  D“®  »  P' 

At  the  head  of  the  distinguished  visions 

speaker  list  which  includes  promi-  !  - 

nent  industrialists  and  Government  (Special  to  The  Financial  Time! 
representatives,  is  Prime  Minister  j  Vancouver.  -  Although  spok 
Louis  S  St  Laurent,  who  will  ad-  ;  ^^g  Columbia  g 

dre.ss  the  delegates  at  the  annual  eminent  claim  that  regulati. 
dinner,  on  January  16.  :  ^overnin^  nil  svninraHnn  .uH  Hr 


I  tion  field  $35  millions  were  sold  j  December  1st.  1951-65:  $4,500,000  ^ 

^  in  the  United  States  in  1949  while  Simpsons,  Limited  .secured  term 
I  in  1948  no  financing  was  done  in  notes  series  ‘A’  due  1957-59:  and  >^'c<’'«brr  28II1,  194U. 
j  this  category  outside  of  Canada.  $4,000,000  Anglo-Canadian  Oil  Co.  ^^=^=8= 
j  The  last  five  months  of  1949  saw  Ltd.  convertible  sinking  fund  4%  An  MVip  IQI  COMPANY 

one  of  the  most  active  periods  In  debentures  due  1961.  IWIn  ^  Bs iWi  n  fcff^UMlTKP 


G.  MILLWAHD. 

Secretary. 


SUMMARY  OF  PUBLIC  BOND  FINANCING  FOR  THE  PERIOD  JANUARY 
to  DECEMBER  31 


Oil  Companies  Chary  of  j  Government  and  Municipal 

Soendlna  on  Develoo-  i  Gov'ment  of  Canada  direct  and  puarant'd 
r  ^  ^  Provincial  direct  and  guaranteed  . 


menf  Due  fo  Act's  Pro- 1 


(Special  to  The  Financial  Times) 

Vancouver.  —  Although  spokes¬ 
men  for  the  British  Columbia  gov¬ 
ernment  claim  that  regulations 
governing  oil  exploration  and  drill- 


Weslern  municipal  .  . 

TOTALS  . 

Sold  in  Canada  . 

Sold  in  L’.S..\ . 

Sold  in  Great  Britain 


TOTAI.S  . 

I  Govt,  of  Canada  trea.siiry  bills  . 

I  Govt,  of  Canada  short  term  bonds 
Govt,  of  Canada  Deposit  certs . 


Among  the  subjects  on  the  agen-  province  are  no  more  I  Canada  notes 


1  ,  _  *21  tills  iiiuviiioc  are  iiu  mure 

^  ®  various  sessions  are  ap-  restrictive  than  those  of  Alberta  corporation  TO  DECEMBER  3ist 

,  prenticeship,  business  and  labour  ,  utility  . 

!  rSct°"„.w  “iX’  ^  ‘"''"or"'™'  "P-'-o'itlvei  ^ 

piactical  research,  new  oevelop  gj  Imperial  Oil  Ltd.  contend  that  -rn-rArc 

'  ments,  materials,  taxation,  the  ,  it,-  „ii. _ _  •„  on  i-  1  totals  . 

;  T, _ _ _  _  _ ,  -  fbe  political  climate’  in  B.C.  dis-  .sold  in  Canada  .  . 


1949 

1948 

$  4.i6,800,00l)* 

$ 

424,528, 600* 

4.">0,.'J72,00n 

312,631. .500 

62.212,298 

41.199.883 

ii>1.206,050 

42.399,990 

51,087.469 

28,101,860 

41,071,677.817 

$ 

848.861,743 

966.106,817 

6:(S.S61.743 

105,571,000 

150,000,000 

$1,071,677,817 

848,861,743 

l.soo.ooo.noo 

1 

.800,000.000 

.000.000.000 

825,000,000 

100,000,000 

200.000,000 

.550,000,000 

1 

,100,000,000 

78,650,000 

95,100,000 

2.000,000 

66,500,000 

213,369,000 

143,796,000 

$  204.019.000 

$ 

.30.-,, 396, 000 

259.019,000 

305,396,000 

35,000.000 

$  295,019,000 

$ 

305,396,000 

to  December  31 

St. 

1948,  and 

IfclP&UMITKP 

'^^HAMILTON’CANADA  " 

DIVIDEND  NOTICE 
On  December  22iid.  1949,  the  Board 


By  Order  of  the  Board. 

J.  W.  CHAPMAN. 

».  ..  ..  Secretary. 

North  Bay.  Ontario, 

December  17,  1949. 


Provincial  Paper  Limited 

DIVIDEND  NOTICE 
NOTICE  is  hereby  given  that  Regular 


in  Canadian  funds  on  January  llilh,  red  Stock  has  been  declared  by 
lO.IO,  to  shareholders  of  record  at  the  ni>r>yiv/-i  t  r  ......... 

close  of  business  on  Juiiuarv  .3rd,  19,')(l.  "ROvINCI.AL  PAIER  LIMITED,  pny- 

1  ’’a'-'  ‘‘‘‘‘■'f"*  «  'l'>‘•r»<'rl.v  divi-  able  January  16th,  1950  to  shareholder! 

dend  of  30  cents  per  share,  and  in  orra 


per  .sharp  on  the  outstanding  Com- 
moil  Slock  of  the  Company,  payable 
S4i),Xbl, i4.5  ill  Caiiiidinii  funds  on  February  1st, 
1. son, 000. 000  1950,  to  sliiireholders  of  record  at  the 

.S2.), 000, 000  close  of  business  on  January  10th, 
300.000,000  1950. 

1,100,000,000  J.  (5.  DAVIES. 

-  Secretary. 

December  22nd,  1910. 


and  the  true  costs  to  the  individual  ;  Exchange  for  the  full 

revealed.  ;  ygg^  were  approximately 

"For  this  ne  life  in-  : 

surance  indus  rv.  w  i  .  „ianfie  '  the  values  of  transactions  re- 
enced  in  providing  security,  stands  ^  ^ 

ready  to  offer  the  assistance  of  its  j 

technical  personnel.  In  the  event  ;  Figures  issued  by  the  statistical 
the  government  concludes  to  ex-  '  liepartment  of  tne  Exchange  show- 
tend  the  existing  provisions  or  old  '’'t  the  years  sales  as  249, 226, .534 
age  pensions,  it  i.s  essential  that  i  against  250,701.216  in  the  previous 
private  in.surers  be  able  to  comple-  !  year,  while  values  were  up  to 
nient  government  services  in  such  5-152.652,3.32  compared  with  1948’.s 
a  way  that  individual  freedom  and  |  5438,815, .573. 

responsibility  is  encouraged  to  the  :  Number  of  transactions  on  the 


corc.ea  a  smart  gain. 

Figures  issued  by  the  statistical 
department  of  the  Exchange  show- 


Brantford  Roof. 
Hits  Sales  High 


Lndon-Port  Stanley  Rail 
Passenger  Traffic  Down 


liicximiim  po.ssiblc  extent. 


Number  of  transactions  on  the 
floor  were  slightly  higher  at  651,- 


Trans  Canada  highway,  costs  and  courages  oil  expansion.  ’  '  '  Sold  in  u;s.A . •3Koob:ooo  : . ' . 

efficiency,  and  housing.  _  Sold  in  Great  Britain  .  . 

The  meetings  will  he  under  the  |  Stewart,  president  of  Im-  TOTALS  .  ^  295,oi9.0()o  $  3r>5.396,ooo 

general  chairmanship  of  Allan  C.  I  Oil,  accompanied  by  several  - 

ROS.S.  of  Ottawa,  president  of  the  |  executives  of  the  company,  *  ®  December  Gist.  lais.  and 

Q  CJY.  !  ®P®"t  several  days  on  the  coast  .Novemoer  jutn,  i.mj. 

_  i  last  week.  Mr.  Stewart  said  that  - - 

Brantford  Roof,  ^don-Port  Stanley  Roll  Eamings  Drop 

amww.e  orable  for  oil  exploration,  but  that  PoSSengCr  Traffic  DOWH  ^  - 

UStA!  US#al*  company  is  not  attracted  be-  -  |  Can3dl3IT  FOOd 

niTat  nigri  cause  of  the  hampering  provisions  London,  Ont.  —  The  railway 

-  of  the  province’s  Oil  and  Petroleum  from  London  to  Port  Stanley  which 

Earninas  Gain  In  Line  f^®s'>urces  Act,  which  was  passed  i  run  by  the  city  of  London  ex-  Net  Earnings  of  $2.32  on 
WiL  M  D  J  c  X  i  ago.  I  perienced  a  drop  in  passenger  traf-  $  f  ©  C  Ic  Comoare 

W.t^h  New  Records  Set  ^he  oil  men  said  that  B.c.’s  re-  f  Wth  $4  9 1  Year  Bef^e 

In  Past  Year  gulatlons  might  reasonably  apply  Buchanan,  man-  VVlth  I  Tear  Before 

-  I  to  an  established  oil  field,  but  they  ager.  The  line  carried  698.311  pas-  sT^OOl'  and  net 

For  the  year  ended  October  31,  '  did  not  encourage  investment  in  sengers  in  the  past  year  compared  ^aies  ot  sib.zai.uoi  and  net  j 

Brantford  Roofing  Company  has  ,  exploration  when  the  individual '  640,435  in  the  preevious  earnings  of  $344,750  are  reported  j 

topped  its  higest-in-history  sales  j  companies  were  risking  their  capi-  I  months.  .  by  Canadian  Food  Products  Lim-  j 


uary  5th,  1950. 

(Signed)  \V.  S.  BARBER, 

Secretary-Treasurer, 

The  Sherwin-Williams 
Company  of  Canada, 
Limited 


Ont.  —  The  railway 


Earnings  Drop 
Canadian  Food 

Net  Earnings  of  $2.32  on 
"A"  Stock  Compare 

With  $4.91  Year  Before 

— 

Sales  of  $16,251,007  and  net 


Lourentide  Acceptance  i  Canada, 

Cerporatien  Ltd. 

notice  is  hereby  given  that  a 
The  41st  regular  quarterly  divi-  iquarlcrly  dividend  of  Twenty-rive* 

I  dend  of  One  and  a  quarter  per  cent  enmMg' xSAember'‘*!r«';'i9tr  ."hHTan 
I  has  been  declared  on  the  fvtra  dividend  of  Twenty-Five  Cents 

o'ltslanding  preferred  stock  of  the  ,  Mfp''nrl^h1n^^v  "ci 

Corporation,  payable  on  January  "r  nar  value,  of  the  Conipany.  payable 
31.  1950,  to  shareholders  of  record  ; 

.  .  .  ii.ioril  the  10th  day  of  January,  1950. 

at  the  close  of  business  January  i 

14  jg50.  i  J*'  ORDER  OF  THE  BOARD. 

LUCIEN  ROUX.  I  I*.  \v.  HOi.I.I.NGWORTH. 

I  Secretary-Treasurer.  Montreal.  Oue..  ■'’‘■critarj -Treasurer. 

I _  I  Derember  8,  1919. 


Purity  Flour  Mills 
Limited 

DIVIDEND  NOTICE 


Federal  Grain,  Limited 

DIVIDEND  NOTICE 


"In  the  field  of  hospitalization,  i  ^64  contract  items  while  of  the  861 
lempory  disability  and  related  ben-  i  '-S'Jes  traded  during  the  year,  270 
efits  any  plan  adopted  should  '  recorded  gains  against  .538  los.ses, 
leave  private  insurers  free  to  com-  ;  fho  remainder  being  unchanged, 
pete  on  a  completelv  fair  basis  |  Trend  during  the  year  as  record- 
with  government  agencies  as  they ' by  the  Exdiange’s  indices  show- 
do  today  in  New  York  and  other  j  «d  that  the  industrials  finished  at 
states  of  the  United  States.  Mono-  j  tneir  high  of  207.36  after  touching 
poly  is  as  unhealthy  in  government  ^  tn  June  of  157.28  and  open- 
as  it  is  in  business.  ■  1949  at  180.70  for  a  gain  of 

"If  these  conditions  and  princi-  ]  26.6(i:  gold  stocks  reached  their 
pies  are  observed  the  life  insurance  '  pcAk  in  September  at  114.63,  saw 
industry  is  confident  that  its  oper-  j  their  low  in  May  at  87.96  and  fin- 
ations  will  continue  to  be  conduct-  i  ished  at  105.30  for  a  gain  of  14.21; 
ed  in  increasing  volume,  most  ef-  hast  metals  closed  slightly  below 
ficiency  and  in  the  best  interests  ;  their  high  in  November  at  113.19 
-  -  -  -■  ’  '  after  a  low  for  the  year  of  77.42 


:  record  set  last  year.  The  company  |  tal  on  finding  oil  in  worth-while 
reports  net  profit  of  $180,671  for  j  quantity. 

the  latest  fiscal  year  compared  '  aiai,«,.„i,  h,-  t,  .  • 

'with  Although  this  happens  to  be  in  a 


NOTICE  is  lioreby  given  tliat  the 


Mr.  Buchanan  referred  to  com-  ited  for  year  ended  October  29,  ■  »<‘Kuiar  ciuarteriy  dividend  of  eigiity- 
petition  from  Bluebird  Coach  Lines  1949.  Earnings  of  $344,750  are  '  sh'.rp.  ib'p'rulmibrtive  H.Idr?ma'bi'' 
wliich  also  operates  a  transporta-  equal  to  $13.79  a  share  on  the  ;  I’rcfprpuri'  shares  of  tho  par  value 
tion  service  over  the  same  route,  preference  stock,  $3.32  on  the  i  Ffh’jliaTy,'  i9.5n,‘'io'shareh'oi<i'ers 


with  .$147,892  for  the  Previous  !  tion  service  over  the  same  route,  preference  stock.  $3.32  on  the  ;;„y  of?fbr 

year.  Latest  yearly  earnings  cempanies  have  never  been  friendlv  I  affirmed  that  the  city’s  line  Class  ‘A’  and  66  on  the  common  "f  « 

amounted  to  $4.15  per  share  regulations  m  B  C ’s  I  "folding  its  own”  in  getting  '  and  compare  with  $603,153  equal  "  Thif  divi 


against  $3.40  per  share  in  1948  leeiiia^ion  nrnviiiin^  fnr  nri^e”  i  share  of  business.  The  Blue-  ;  to  $24.13,  $4.91  and  $1.95  a  share  1st.  November,  1949  to  Gist.  Jau- 

;and  $3.01  per  share  in  1947.  fixing  of  petroleum  prodilcts  i  granted  a  franchise  ■  respectively,  for  the  preceding  fis- 

I  The  company  has  increased  its  .  '  tj  operate  betwen  London  and  i  cal  year  when  sales  totalled  $16,-  Order  of  the  Board, 

operating  efficiency  through  sub-  ,  ®  th®  |  Port  Stanley  in  October.  1498,552.  A  H  DENOON 

stantial  expenditures  on  plant  regulations  is  that  the  gov-  |  _  j  rodimtinn  in  samino-a  tt  Secretary. 

6QuiDm6nt  over  tli6  Dfljst  two  vears  6rnni6nt  r6scrv€s  tb6  ri^ht  to  do-  ^  v  ^  i  w  i  _  I  .*8  <  a  &  »  •  •  Toronto,  Ontario. 

Td  Te  coTstructLf  clare  any  area  a  crown  reserve  at  ?•  Tomblyil  Sdes  Volume  i  Taylor,  chmrman.  points  out,  is  due  January  3rd.  1950. 

Canada  has  enabled  it  to  main-  any  time.  A  company  hesitates  to  i  SIlOWS  Steady  Increase  I  °  *===========—=— 

,  tain  operations  at  high  levels,  spef-d  millions  in  searching  for  an  -  j  „  tiXr’  a  A  J*  A  a 

Brantford  Roofing  makes  a  full  oil  field  under  the  hazard  of  losing  Sales  volume  of  G.  Tamblyn  Pffo^rt  ha<f  ACaOia  AptS. 

line  of  building  supplies  including  °ut  under  this  provision.  Ltd.  for  1949  went  over  the  pre-  widfr  accentaJerof  the  ^ 

slate  shingles,  roll  roofings,  Meanwhile  an  independent,  Roy-  years  record  peak  and  the  .  products^ and  to  offer  PufChaSe  Sfit 

asphalt  felts,  roof  coatings  and  alite  Oil,  plans  to  start  drilling  its  company  looks  forward  to  continu-  P  for  ^sale  at  cornLtHive 

other  materials  which  are  sold  to  first  well  in  the  Queen  Charlotte  expansion  in  the  coming  year.  ®  MerchandiainP-  and  - 

lumber  yards,  wholesale  hard-  I  Islands  this  month,  and  it  will  pro-  according  to  a  year-end  letter  of  methods  have  been  under  con-  Acadia  Apartments 

wares,  application  companies  and  |  ceed  with  drilling  on  Gabriola  firm.  |  *  ,  examinntinn  with  a  vipw  tn  Py  ^  organization  representing 


legi..,lation  providing  for  price- 


A.  H.  DENOON'. 

Secretary. 


of  the  Canadian  people.” 


"Life  insurance  protection  put  in  •  m  June  and  finished  the  year  with  ^ 
force  by  Canadians  in  1949  a  net  gain  of  7.44:  while  the  west- ' 
amounted  to  about  $1,600,000,000.  I  ern  oils  closed  at  approximately  j 
Mr.  Guy  said.  This  amount  moder-  I  tbeir  top  of^  64.13  with  a  low  in  : 
ately  exceeded  the  record  establish-  I  June  of  38.78,  finishing  the  year  | 


I  »  J  X.  D  .  NOTICE  IS  HEREBY  (rIVEN  thal  a 

Cumulative  Redeemable  Preference  divideiKl  uf  81.62  per  share  on  the 

C'j'/c  Cumiilalivc  I’l-rfcrnicc  Shu  res  of 
,  .  .  Uic  Company  in  respect  of  quarterly 

IS  bereby  qiieii  tliat  the  clivideiid  due  Eeliriiary  I,  195(1,  has 

lartei  y  dividend  of  eiRhly-  ;  been  declared,  payable  on  Eeliriiary  1. 
one-half  cents  (8/>,c)  per  19:, (i.  t„  shareholders  of  record  at  Ihe 

the  (,uimil(itis;e  Hedeema hie  ^  close  of  hii.siness  on  Jaiiuary  16.  19.50. 

Shares  of  the  par  value  ,  'ii,,,  transfer  honks  of  the  Company 

■h.  will  be  paid  on  tile  Isl.  relating  to  the  said  Preference  Shares 

irnary,  I9..n,  to  Shareholders  1  will  be  closed  from  the  close  of  biisi- 
at  the  u.ose  of  hiisiness  on  ]  ,,pss  on  January  16,  195(1,  until  the 

ay  of  January,  l.l.ill.  i  close  of  business  on  Eebruarv  1,  1950. 

vidriid  covers  the  perioil  •  ' 

Soveinber,  1949  to  31st.  Jan-  BY  ORDER  OE  THE  BOARD, 

,  „  ,  A.  R.  STRACHAN, 

of  the  Board,  Secretari" 

WinnipPK.  Munitoha. 

A.  H.  DENOON.  Deeernber  2!).  1919 


Purchase  of  Acadia  Apartments 


West  Confident 

(Continued  front  page  1) 

sive  in  the  city’s  history.  No  pre¬ 
tentious  commercial  buildings  were 
erected  last  year. 

Home  builders  here  showed  a 


ed  by  Canadians  in  1948.  j 

Inventories  Off  | 

Slightly  In  October  | 

Ottawa.  —  The  value  of  inven-  | 
lories  held  by  Canadian  manufac-  1 
turers  at  the  end  of  October  show-  | 
cd  a  slight  decline  from  the  Sep-  j 
tember  level,  the  preliminary  index  | 
number  standing  at  126.7  per  cent  ; 
of  the  average  1947  value  as 
against  the  revised  figure  of  127.5 
at  the  end  of  September.  The  index 
for  October  is  six  per  cent  below 
he  February  high  and  a  fraction  | 
below  the  level  of  October.  1948.  | 

Inventory  values  in  the  con¬ 
sumers’  goods  industries  appear  to 
have  risen  two  points  in  October  to  ' 
reverse  a  steady  decline  since  | 
April,  the  October  index  at  125.0,  ; 
being  three  per  cent  above  Octo-  ' 
ber,  1948.  In  the  capital  goods 
industries,  inventory  values  fell 
two  points,  continuing  a  steadily 


with  a  net  gain  of  6.51. 

Below  are  the  ten  most  active 
industrials  and  ten  most  active 
mines,  together  with  their  volume 
and  net  change  for  the  year: 
Stocks 

Imp.  Oil,  742.057  up  S'k. 

Bell  Phone,  421,065  off  J. 

Brand  &  Mill.,  383.198  unch. 
C.P.R..  377.955  up  I':-. 

Int.  Pete..  .331,308  off  3=4. 
Walker  G.  &  W..  281,107  up  8%. 
Union  Gas,  240.291  up  6  "4. 
Nickel,  231,648  off  2%. 

Trar.s.  Tel.,  222,598  off  .30. 
Brazilian,  208,730  up  *4. 

NichoLson,  5.93i.425  off  38. 
Eldona,  5  542,297  off  34. 

.Sherritt,  5,134,089  up  14. 

Wiltsey.  5,043.600  up  335. 

Duvay,  4.025.700  off  9';.. 

Roybar.  3.696.900  up  1. 
Noithland.  3,878,932  up  4'-. 
Donalda,  3.681,811  up  1. 

O.si.sko,  2.935,904  up  35. 

Hosco,  2  620.800  off  1. 


stant  examination  with  a  view  to  ^  organization  representing  preference  for  the  attractive  sub¬ 
dealers  from  eastern  Canada  to  I  Island  in  the  spring.  |  Last  year  saw  the  largest  retail  developing  satisfactory  profit  mar- 'tenants  of  the  building  is  almost  ’-‘.''bs.  St.  James,  adjoining  the 

the  prairies.  An  asphalt  plant  for  Royalite,  in  partnership  with  Pa-  I  volume  in  the  company  s  his-  gjj^g  ^  certainty,  it  is  reported.  Herbert  o*'  the  west,  issued  687  per- 

roofing  materials  and  road  surfac-  !  cific  Petroleums,  wa.s  granted  !  a"^ounting  to  $7,310,295,  a  noaitinn  H.  Crabtree,  president,  has  advised  ^its,  of  which  381  were  for  homes, 

ing  is  also  operated  by  the  com-  |  drilling  rights  on  the  island  of  the  $257,392  over  the  previous  workine-  oanitni  shareholders  of  acceptance  by  ma-  I  East  and  West  Kildonan  on  the 

pany.  Plants  are  at  Brantford  and  i  Gulf  of  Georgia,  between  Vancou-  of  $1  813  046  It  Oi^ohci  fft  iQjq  Jority  holdings  of  an  offer  of  $20  Red  river  were  next  in  popularity. 

^orold,  Ont.,  and  at  Coldbrook.  ver  Island  and  the  mainland,  sev-  latest  year  were  reported  ex-  gj^ting  an  iferJase  of  $^5^788  P®r  share.  In  a  letter  to  share-  - 

eral  weeks  ac-o  cellent  with  sales  continuing  at  showing  an  increase  or  $158,788  ..  sirnne-lv  re-  i  ■  ■  I  m. 

During  the  year  $30,000  in  se-  _ ! _ _  high  levels  since  the  beginning  of  Previous  year  and  the  ratio  acceptance  at  the  pur-  '  Dn©lliplOyill©nt 

rial  bonds  were  retirerf  anrt  ranitai  the  vear  and  showine  e-ains  over  current  assets  to  current  liabil-  commends  acceptance  at  the  pur  r  M 

rial  Donds  were  retired  and  capital  y  5  Dfly-i,  Shinmentc  lx  ^  and  snowing  gams  over  hieher  at  3  l  to  1  chase  price  at  which  there  is  an  (Continued  from  page  1) 

expenditures  amounted  to  $45,552.  '***•  ^nipmeilTS  the  corresponding  period  of  1948.  nigner  at  J.i  to  1.  inqimtpH  nrrpntanpp  hv  75  npr  _ 

Dividends  of  $1  per  share  were  Higher  III  November  During  1949  two  new  drug  stores  Current  assets  of  $2,651,519  in-  _.  ,  ..  x  1  x  u  ^  4v.  f  4- 

paid  during  the  year  and  an  ad-  ^  -  were  fdded  to  the  company’s  chain  dude  $634,144  in  cash.  Current  c^^nt  of  the  holdings.  hal  ed  the  situation  may  very 

ditional  75  cents  has  been  declared  New  York  Rayon  yam  and  in  Toronto  and  other  parts  of  On-  liabilities  are  reduced  by  $423,-  “The  offer  has  been  made  by  a  wel  become  critical  by  the  end 
payable  Feb.  1.  staple  shipments  in  November  to-  tario.  This  brought  the  number  of  476  to  $838,473  and  funded  debt  newly  created  company  Acadia  of  this  new  year. 

Surplus  for  the  year,  after  the  tailed  99,700,000  pounds,  an  in-  drug  stores  operated  by  Tamblyn  by  $100,000  to  $600,000.  Fixed  |  Realization  Ltd.,  formed  by  a  ou  Xew  Workers  A  Problem 

distribution  of  dividends,  amount-  crease  of  9  per  cent  above  Novem-  to  eighty-one.  assets  are  carried  at  a  cost  of  ®®^t  of  the  tenets  in^  e  Additions  to  the  working  force 

ed  to  $137,156  compared  to  $113,-  ber,  1948.  according  to  a  report  Despite  the  growing  volume  of  with  depreciation  re-  Acadia  Apartments,  through  papulation  growth  and 

080  for  the  previous  year.  Total  issued  for  publication  by  the  Tex-  saleS  and  the  pelTJerfo^mLce  $2,761,778.  Uon  is  to  operate  that  building  on  i^„,ig,gtion  have  been  running  at 

assets  gained  $152,381  and  now  tile  Economics  Bureau,  Inc.  For  |  in  1948,  higher  costs  cut  into  the  Capital  expenditures  in  the  year  ^  co-operative  basis.  about  10,000  or  more  per  month, 

stand  at  $1,934,827.  The  ratio  of  the  first  11  months  of  1949  ship-  1  company’s  profit  margin  which  under  review  were  considerably  "Should  you  desire  to  accept  the  it  would  appear  that  industrial 

current  assets  to  current  liabili-  ments  totalled  871,300,000  pounds,  i  was  reduced  to  $290,339  or  $2.41  ^ban  the  depreciation  charged  ofler  you  must  forward  the  cer-  employment  has  been  increasing 

ties  is  approximately  2.5  to  1.  13  per  cent  below  shipments  in  i  per  common  share  from  $294,138  *-0  operations  and  substantially  tificates  representing  your  shares  at  not  more  than  half  that  rate. 

Current  assets  totalling  $1,228,- ;  the  corresponding  period  last  or  $2.45  per  share  in  1947.  Al-  l®ss  than  expenditures  made  in  the  to  Montreal  Trust  Co.,  Montreal,  i  Therefore,  we  have  had  both  em- 

947  show  an  increase  of  $214,318  year.  though  all  expenses  are  higher  Previous  year.  ^  properly  endorsed,  with  your  signa-  pioyment  and  unemployment  in- 

over  last  year.  ;  Filament,  yarn  delivered  by  compared  with  increased  volume  Program  of  renovation  and  im--|  ^^ure  ’witnessed  and  guaranteed  by  |  creasing  at  the  same  time. 

With  construction  in  Canada  ,  tj^pes  were:  Viscose-supra  yarn,  i  and  are  shown  as  more  than  double  P^'ovement  in  the  plant  of  Willards  a- chartered  bank,  trust  company  or  |  accretion  of  new  workers 

beginning  to  bite  into  the  build-  49  300,000  pounds;  acetate,  26,-  the  dollar  value  of  pre-war  earn-  1  Chocolates,  Limited  and  Suchard  ®  recognized  stock  ex- ,  slow  down  somewhat  later 

ing  backlog,  a  return  to  more  OOO, 000  pounds.  Rayon  staple  and  j  ings.  Even  allowing  for  the  de- |  Limited  was  continued.  To-  change.  The  certificat^  must  be  year.  The  rate  of  immigra- 

normal  conditions  of  supply  and  tow  shipments  in  November  to-  crease  in  the  value  of  the  dollar  i  w^rd  the  end  of  the  year  a  decision  j  |  tion  has  been  falling  off  and  the 

demand  in  the  building  trade  ap-  tailed  24,200,000  pound.s.  an  in-  which  has  come  about  in  recent  was  made  to  procure  additional  j  '  graduation  of  college  veterans  has 

pears  likely.  A.  G.  Hitcheon,  presi-  1  crease  of  14  per  cent  above  No-  years,  the  current  results  of  the  automatic  machinery  to  be  used  in  i  signed  in  exactly  the  same  manner  |  passed  the  peak, 

dent  of  Brantford  Roofing,  said  vember  1948.  company  indicate  substantial  gains  manufacture  of  chocolate  bars  and  I  <^8  the  shares  are  registered.  The  However,  there  is  evidence  that 

that  the  return  to  seasonal  buy-  producers  at  the  i  in  earnings,  mainly  as  a  result  of  other  chocolate  products.  It  is  only  charges  to  be  borne  by  the  employment  is  also 

f  h  t  th  ‘J>^®olt.es  November  totalled  23,100,-  '  tne  much  higher  volume  of  sales,  anticipated  that  production  from  j  f  s^'L^wbreh  wiH  he  ^he  accompanying 

of  distribution  but  the  outlook  for  ™  _ ,  _ ir,  _  this  important  installation  will  2  cents  per  share,  which  will  be  |  Tii,.„4>»f==  ir.  th*. 


mits,  of  which  381  were  for  homes. 
East  and  West  Kildonan  on  the 


declining  trend  since  June.  At  - -  — 

100.5,  this  index  is  23  per  cent  Avsroge  SfOCk  Yields 
below  la.st  year’s  level.  Value  of  i,  ^  »  .  ..  , 

inventories  in  the  producers’  goods  TOfOlirO  Market 

industries  fell  seven  points  to 
teach  137.6.  This  is  one  per  cent  .  aieiaoC  \ie  on  ^  (.ivi- 
below  October,  1948. 

-  4.  •  •  4.U  .4.-  Stock  Exchange,  a.s  compiled  by 

Inventories  in  the  con.struction  ®  o  ^ 

,  .  .  ^  ^  ,  Moss,  Lawson  &  Company  on 

croods  industries  appear  to  have  .  ^  «...  ^ 

.  prices  of  Dec,  2ith,  was  6.02'^r, 

fallen  nine  points  in  October.  Tm.s 

,  .  .  r  A  -^2  from  the  previous  week, 

.ndex  has  dropped  for  two  con-  rr-,  4.  •  i  » 

1-  A-  4.  4  Tne  current  yield  compares  w  th 

secutive  months,  indicating  that  -  f,o^  1  .  .  -r.-. 

^  o.92'f  last  montn  and  o.9J^  one 

onstruction  goods  inventories  may 

i.-'ve  reached  their  peak  in  Augu.st,  "common  storks  gained  .03  at 


ing  has  added  to  the  difficulties 

(If  distribution  but  the  outlook  for  pounds:" 7ncludlng‘''r5."40o7ooO  ■  °  ^ important  installation  will  2  cents  per  share.  Mdiich  will  ^ 

19o0  IS  good.  pounds  of  viscose-supra:  4,200,000  '  ST.  LAW.  FLOUR  MEETING  commence  in  the  near  future.  deducted  from  the  purchase  price.  August,  the 

w.  .  .  pounds  of  acetate,  and  3,500,000  I  F’niinurin.r  routine  meetine-  of  ^  number  of  expenditures  were  "Funds  will  be  available  at  the  of  employment  has  been 

If erage  Yields  Off  On  pounds  of  staple.  7,  ^7  ct  i  a™ce  subsidiary  Montreal  office  of  Montreal  Trust  l  fractionally  lower  than  in  the 

)rrn?0  Stock  Exchange  imports  of  rayon  staple  during  FloS  SlT  C^ompa^iy  Ltd..  D.  A.  to  effect  improvements  Company  for  paym^t  of  these  of  the  previous  year. 

^  October  totalled  758.000  poundl  Campbell,  president,  said  that  op-  0P®»-ating  efficiency  wherever  shares  on  and  after  Monday.  Jan-  ,  ^he  decline  is  not  serious,  as  yet. 
The  average  yield  on  112  divi-  compared  with  251,000  pounds  in  erations  during  the  first  three  improvement  appeared  justi- j  uaiy  •  -  an  ^  ^  ®  ^ ,  but  it  points  up  the  increasing 

nd-paying  stocks  on  The  Toronto  September  and  462,000  pounds  in  ;  months  of  the  current  fiscal  year  current  or  ”.*x^  ’  ^'^.’x  "  4  i  difficulties  of  absorbing  the  new 

ock"^  Exchange,  as  compiled  by  ,  August.  Total  imports^  for  the  are  conUnuing  at  about  the  same  anticipated  performance.  must  be  accepted  by  you  prior  to  gdditions  to  the  working  force. 

JSS5,  Law.son  &  Company  on  'first  ten  months  of  1949  amount- j  rate  as  a  year  ago  and  that  earn- 1  ^  ^  ’  I  Unless  industrial  employment 

ices  of  January  3rd.  wa.s  5.96%,  ed  to  8,354,000.  or  about  one-  ings  are  comparable  with  those  in  i*.  a-n.nlal,  melhing  |  .  ;  can  be  increased,  the  number  of 

.06  from  the  previous  week,  quarter  of  total  imports  for  the  the  like  period  of  1948.  He  empha- I  The  21st  Annual  Meeting  of  The  :  '  >i'*w  HiACtiAnui!*  SL».*L-i!*a  |  unemployed  may  be  expanded  by 


Average  Yields  Off  On 
Torrn^o  Stock  Exchange 


000  pounds,  including  15,400,000  \  - - 

pounds  of  viscose-supra:  4,200,000  '  ST.  LAW.  FLOUR  MEETING 
pounds  of  acetate,  and  3,500,000  !  Following  routine  meeting  of 
pounds  of  staple.  shareholders  of  The  St.  Lawrence 


,  ,  ,  i  x  ■  chart  illustrates  the  trend  in  the 

deducted  from  the  purchase  price.  '  .  a  4  4u= 

.  ^  ;  past  two  years.  Since  August,  the 

"Funds  will  be  available  at  the  .  aniount  of  employment  has  been 


IS  compared  to  July  for  producers  ^ 

oods  industries,  March  for  con-  g  ^6%.  while  last  year  the 

turners’ good.s.  and  November  1948  g  Preferred  and 

’or  capital  goods  indu.stries. 

‘if  6.10';  fnd  c'or,p'‘'re  vv.tli  6.05'^; 

KIRKLAND  LAKE  OI  TI  I  T  jg...  g^or.th  and  5.78'/c  one  year. 
Kirkland  Lake  Gold  Mining  Co.  ago. 

td.  reports  bullion  output  for  the  The  yield  on  mining  stocks  was 
(uarter  ended  December  31  at  higher  by  .01  at  5.81%.  Comp-ira- 
;576,880  from  28,096  tons  of  ore  tive  figures  for  last  month  and 
Hilled,  an  average  recovery  of  one  ’  year  ago  were  5.76',;  and 
20.53  per  ton.  This  compares  ".ZO'i  respectively, 
rith  production  of  $344,293  from  The  bank  group  s’  o-.ved  un- 
4,324  tons,  or  $14.15  per  ton.  in  changed  in  yield  at  3.7^';.  One 
?  previous  three  months  and  month  ago  the  yield  was  3.72'/i:| 
297,246  in  the  like  quarter  of  1948.  |  last  year  3.99%.  i 


dend-paying  stocks  on  The  Toronto  September  and  462,000  pounds  in  ;  months  of  the  current  fiscal  year  .  ,  ,  .  cuneni,  or  j  4  j  x  -4  lUiincuities  or  aosoroing  tne  new 

...  1  rf  X  1  1  X  »  4  rr.  4-1  _ _ „-4„  4u  .  x  .  .x  ^  anticipated  performance.  must  be  accepted  by  you  prior  to  'additions  to  the  working  force. 

Stock  Exchange,  as  compiled  by  ,  August.  Total  imports  for  the  are  continumg  at  about  the  same  _ _  ’  Tup*,  lav  Fphruarv  28  lO'Tn  ”  aaaitions  to  me  woramg  loice. 

Moss,  Lawson  &  Company  on  '  first  ten  months  of  1949  amount-  j  rate  as  a  year  ago  and  that  earn-  1  ^  ^  ,  xr*..,. » ,  ^  ’  I  Unless  industrial  employment 

prices  of  January  3rd.  wa.s  5.96%,  ed  to  8,354,000.  or  about  one-  ings  are  comparable  with  those  in  aa.nual,  MEET  UNO  |  .  ;  can  be  increased,  the  number  of 

oft  .06  from  the  previous  week,  quarter  of  total  imports  for  the  the  like  period  of  1948.  He  empha- I  The  21st  Annual  Meeting  of  The  ;  '  eaciianiue  suEt-Ea  j  unemployed  may  be  expanded  by 

The  current  yield  shows  unchanged  corresponding  period  in  1948.  sized  again  the  growing  competi-  '  Canadian  Chamber  of  Commerce  ■,  Chicago.  —  The  newly  organized  |  another  100,000  or  so  during  1950. 

from  last  month  and  one  j'ear  - - - tion  in  the  domestic  market,  and  will  be  held  at  Banff  Springs  Midwest  Stock  Exchange  is  off  to  |  That  would  make  the  problem  se- 

agc.  lost  the  minimum  fraction  of  .01  the  loss  of  export  outlets,  due  to  |  Hotel,  Banff,  Alberta,  September  \  a  flying  start  according  to  Homer  j  rious.  The  relationship  of  this 

Mining  stocks  declined  .16  in  at  6.09%  and  compare  with  6.07%  a  decline  in  sales  to  the  United  j  10-16  next,  according  to  an  an- '  P.  Hargreave,  chairman,  who  ex- j  problem  to  our  progress  in  the 

yield  to  r).68';'r .  One  month  ago  one  month  ago  and  5.81%  last  Kingdom,  and  the  difficulties  that  I  nouncement  by  J.  H.  Brace,  chair- I  pressed  great  satisfaction  with  the  :  postw’ar  transition  will  be  re- 

tl-.c  yield  was  5.76'.',:  la.st  year  year.  are  being  encountered  in  the  in- |n’..an  of  the  Canadian  Chamber’s  '  results  of  the  first  month’s  opera- '  viewed  next  week. 

B.n’2';;  Only  group  to  show  a  gain  in  ;  dustry  in  general.  ■  executive  council.  tions.  - -  — - 

Tile  Conono’i  stock  gioiip  lost  vield  on  the  week  was  the  Banks.  - ^ -  Tr.-.ditionally,  meetings  of  this  The  chairman  said  that  the  new  tion  to  400  with  offices  and 

.05  in  yield  at  6  35';.  Comparative  Tnis  group  was  up  .01  in  yield  at  The  sugar  beet  is  one  of  the  few  national  business  organization  are  '  exchange  had  added  42  members  j  branches  throughout  the  United 
figure.s  for  Ir.dt  month  and  one  year  3  77';f.  The  respective  figures  for  plants  in  which  practically  all  j  held  alternately  east  and  west  of  ,  since  the  official  opening  on  De- j  States.  Members  are  located  in 

ago  were  6.32'/;  and  6.11';  respec-  !  last  month  and  one  year  ago  were  stored  carbohydrates  are  in  the  j  the  Great  Lakes.  Last  year’s  an-  j  cembsr  1,  last  .  This  brings  the  ]  over  50  major  cities  and  branches 

tively.  Preferred  and  "A”  stocks  j  3.80%  and  3.97%.  form  of  sugar.  nual  meeting  was  held  in  Montreal.  I  total  membership  of  the  organiza-  cover  more  than  300  cities. 


